41991, between

.., as Grantor, =~
, as Ttustee, and

"as Benefxczary, ;

 haredit. . ‘and: all:other rights theréunto: belongmg or.in anymse n'aw
es and profits Izereoi arid all fixtures now, or- herea{ter“attached to or uised ¢ fgH -

‘inferest ¢ ureon acoordmg to the terms ot a prorzusvory ol
b graninr ths’ .fzml sayment of prmczpal and.interest -hereol, R

ften cons i:t or approval of fhe b\.neizczary, then, at the
ity dates expressed therem, or! herem shnll be—

bereixc;ary s op!ton* [all'obliga
di d pay. blefT

‘To pvotect the sscurity.of #his frust deed; -granato
-adel Ta ;vtotect, preserve and ‘maintain’ g g -
permit any wasie.of the ptoperf !
5 o Ta complefe or resfore .Dromptly and in Soo z tion: any. bmldmg or zmprovement Wluch may be constmcted
: dam.-ged o destroyed: thereon, and-pay. when'die allico curred ¢t herafor

3. T, eomply with all, laws; ordi; g, regulat 3 737 ons a ectmg the property, if the benelxcxary
20 requeﬁts, to join in executmg such’ imancuzg stntements pursuant:fo .the Unrform ‘Comimercial Ci ode as the beneficiary miay require and
Zo pay:lor tiling same in the prope, yper:public office or. .otfices, as well as.the. cost of: :all-Tien: searcbes .made by fllmg ofticers. or searchmg
agenaea as may- ke deomed deszmble,by the banehcza.v. . i .

: -4... X provide and. aintain . insrance \on the Suildi .
dange byA tire. and such other. Ixuardn as_the. beneticiary. may. from i timo. me reqzure, in an az:nozmt not less than §.. 1NSUY: le, va
written: in. companies ‘accaptableto the beraﬁcxary, with;loss. payabl@ fo. the ldatter; all .policies of insurance shall be delivered to the bans--
ticiary as scor as nwured, if the grantor shall. fail for:dn reason {0, procure. any;s such ‘ifisurance aad to'deliver the pol:cxes to the beneliciary
at least. fiftsen days prior.to’ the: exp.tatxon ofany: policy.of.i insurance now,_ or. h it laced on: the buildings, the beneficiary. may pro-
cure ths.seme at grantor’s expense. The:amount: collected: under any lire ‘or otber eranco policy may be. applted by beneficiary upon .
any.indebtedness secured hereby and.in such order as bene‘zcrary may. detetmms, or.at. optlon of. beneizazary the entire amount 5o collected,
or.any paré thersof, may: be released. .to grantor. Such app!:cat:on or, rele shal 10¢ cure.or waive any. default or; notxce of aeiauh‘ Izere—

under or mvmltdate any act done; pursuant to:such notica.:;
1 to: :all tazes; assessments and other cbarges that may Be Iewed or
o . any. pastt of suck:taxes,. .assessmeonts. and. other. charges. become past.due or. delmquent and
premptly duliver, reeezpés therefor ¢ ':bensbclary, should. the. grantor. fail fo make payment of any.taxes, assessmonts, instrance preauums,
liens or otiwr charges: payable by. grantor, either by direct. payment.or, by,prowdmg Benoficiary with funds with. wlm:h to make such pay-
ment, -bensficiary. may, at. its.option, maks payment. thereol, and, the amount so paid, with. intcrest. at the rate set forth.in. the nofe
sewred kerpby,: together:with the obligations descnbed in paragra; and.: this. trust. deed, shall be added to and become a part of
the debt secured by this trust deed; without waiver of any. rights arising igom Eroach af any of the covenants hereof and for such payments,
_with infereat -as aforesaid, the property: hereinbefare: doscribed,. ‘as. onl &8 the, 4 -shall ‘be b d.to’the same extent that.they are
" bound for.tha payment of the obligation  herein descr.’bed,ﬁmi. jp;aymen?s s?sall be immediately due and payable, withoat nofoE,
and the: no.-:payment tkereof shall; atithe option; of the’ bene sums d by this tmst deed immediately dus 2nd pay-

abIe and copstitute a‘breach of this trust desd. Tony . Y

+. w6, Toy pay-all. costs;: foes and. expenses oi this tn nclu né of ‘title seatclx as well as the other costs and expenses of the

trustee incurred it co-mectmn with. or:in; enlo:cmg this (xblzgatmn and t.ruslees and. attorney's lees actually .incurred.

7. To; appear in and defend any ‘&ction of. procoeding putporung fo,atiect tha security, rights or. powers of. benet:cmry or tmstee
and in any. mit, action or. proceeding. m WIudz the beneticiary or trustee. may appear, including any suit for the forcclosure of, this deed
or any auit’or action related to this:inst t, including: but: not litnited :to jts. validity. and/or. ‘enforceability, to pay all costs and. ex-
penses, including. evidence of fitlo’ and. the- bensficiary’s: or frustes's: :attorney. loss; the amount of -attorney. fees mentioned ‘in. this para-
graph 7. in.alt cases shall be fixed by the trial: court.ard in the.event.of an uppeal from any judgment or decree of the trial court, grantor
further ngrevs to pay-such sum-at !he appch'ate court ehsll; admdge t sonable as lhs bensﬁcxary s.or trustee’s attorney {ees on such aopeal

It is ;nutvally agreed that:

8. In the event -that any portwn or all .ol tha ¥ lmperty sl b a nglxt of ctzunent domwn or_candemnation, bene—
ha ; 3 2&8 momes payable as ccmpensatton “for.. such ‘taking,

mamgammsmw@mdmeﬁmgon State Bay, a bank, tres? company

muﬂagxmgmmnﬁmwmﬁmmdﬁmﬂmmr sws of Droger ,%Umsmuﬁlsmwmpam authorized lo. insure fitle o real
3 } 3 ‘ oy than 5 estrov agent licensed under ORS 695,505 to 625585,




indebtednsss secured ‘hereby,!

11, [The enfering upon and ¢ PCsses:
and other. insurance policies, or. componsatxcm or.aw:
afo'esmd, shall not_cure or. wa

- *Tpon detauls by grantor in payn

exthet in person, by agent or by, a
the. mdeb'edrwsa “hereby: gecured;’ ente upon and take
7ise, coll »t}w ‘re issues and. pmtxts,; cluding ‘those. past
mcludmg reasonable sltom ys fees upon any

nts, issues. and proi or the proce‘-ds of tire
damage of the ‘property, and. the applxcatto.n or.release thereof as
te any .act done pursuant to such notice,. .

s sactired Heré broﬁn rantor‘s ‘performance of any “agreement hereunder; time -

Tt

bemg‘ of the essence with zespect to such. payment andlor
: due.and payable. In sx_zch an event. 3 L

e all.sums. secured. hereby. 1mmedxately
[or ose’ tlus trust deed in equity.as a. mortgage or. direct the
triistee fo, pursue.any:other right or remedy, eithier. at

the event . ha‘beneﬂcmry elscfs to [orec!ose by . advertisement _and sale, the bene-

writte

f P

¢ and, to sell the property to satisfy. the obliga-

| to ioreclo.e this. trust ‘deed. in- tizsmanm pr: wded inORS:86.7.
13..iiter the. trustee ‘has commenced; £

ia:lure to ps/, whun du - sum aecured
the: parcel ior. parcels at: auction # - £he
in form a8 reqmred by Jaw ‘con y:‘
deed .

When:
penses of :sale, mcludmg the .campe; .
the tm:t deed, {(3) toall porsom ha ing recorded lions subsequ

any, fo.; tlus ranto

i sclogiwe. by advertisement and’ sale, and at any txme pnar to 5 days beiorc the da{e the
trustea coinducts the sale,:the: grantc or;any.other ‘pefson o, nwlsged Ve { It the di
A

hy notxce thereof as- then requtred by. law.and proceed

farelé

86.753, may, cure. the d if.or
dei ult. may. be. cured by p wying the entxra amount.cue at the

red.. Any other default that. of being
or.trust deed In any case, in addxncn to, curing t}xe de—

an . .separate. parcels. ana' shall gell
e. Trustee shall delx.rer to the pun;haser s deed )

rein,. trusfee ‘shall apply hs ptoceeds ‘of :a!e 2& payment of (; 7 ) the ex:
ustee and:a rensonaﬁla

fe by truites’s atfornay, (2) fo the obligation secured by
rterast oi the trustee in the frust deed as their' interests may.
& 801y SuCCessor. in interest. entitled .to such surplus, .

ny trustee named herein or-to any successor trustee

appointed ibereunder; Upoh such appomtm nt and ¥ th t convey nce to tIxe successor trustee, the latfer shall be vested with all title,

powers and duties conferred upon any. trustes ks

r , "Each such appointément and substitution shall be
zrortgago records of tite county or countzes in which the

nive proof of pmpe
17.. Trustea accepts thxs frust wh deed

trustes,
, is made a public record as provxded by law. Trustee

is no' obligated. to nottly any pirty hereto of per
beneticiary
The

I
soized in. foe simple of ths real proparty: ami has & valid,
attachsd Rereto, and thet. the gr

£ G

n the , £

of cover.
The coverage beneficiary purchases’

of ‘tru or of any actmn of proceedmg in which grantor,
hi by trustee.
nefxcxat}?s successor in inferest that the grantor is lawiully
tle thereto, ‘except.az’ msy be set forth in an addendum or exhibit
same; aga:mt -all persons whomsocever. .

provides enefxaai? with evidence of i insurance coverage as requ;red by the con-

ropert coverage elsewbere. Granfor is responsible -.

Leixczarv

1§ con -or ioan will apply to it. The effective dafe

1 ge may be the date grantofs prxor covetage iapsed z the date grantot fazled to provzde proof of coverage.
s may be considerably: rr

xpensive fhan insurance grantor rrrght otherwise

- obtain alone and may rot safisfy any ‘need for ptoperty damage coverage or any mandatoxy Izabxlxty msurance re-

quirements xmposed by applu,:!abie law.
The 7 :
St
(b),-

securgd lxs
In con

by tho gbove ‘described noitd and tIua trust deed are:
( se Important:

. heirs, legatees, devisees, administrators, executorv,
the holder and owner, mc]udmg pledgee, of the contmct

ixitheoonf

may eack be more than one person; ! 1
at gormrally il £ ) Tbe
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