‘Grantor 1rre,vof¢a¥bl .grants;:
of: 'sale, "th

now or hereafter ap rtaining, and thé rep ‘aiid profi o fi: fixtires. reafter attached to or-used in connection

together with all and singluar the ten rereditzments a and -all ‘dgher-fights:ihereunid bélbngmgbr in. anywise

- OF . SECURING PERFORMANCE of ¢zc greement of grantor herein contained and payment of the ‘sum of
, EVENTY: FIVE THO AND** Dollars, with interest thereon = = -7 Ul T o
" according to the terms of a° promissory note of even rewith;  payable to'beneficiary or ‘order and made payable by. grantor, the .’
. final payment 'of principal‘and interest hereof, i sooner paid, 10 be due and payable Octcber -~ 02 719997 - 7 T T e
: The date of maturity of the debt seciired by - this instrunient is the:date, ‘stated sbove, on which the final installment of said note . -
...-becomes due’; gc})ayable.‘: In the event the within deseribed property; or any part thereof, or any interest therein is sold, a 10
.. be sold, ‘convityed,  assigned, ! or alienated aly‘the’grqx;to : having obtained the. written consent or apgroyal of the beme-
“-ficiary, then; {at the beneficiary's option obligatio by. this instrument, irfespective of the turity dates expressed:
* -~ threin or herein sha]lbecqmelmn;edgatcg ue and payable. " : R e P L . . stk
- .7 To protect the security of this trust de ,- grantor agrees: . o Tl . S
1. To protéct, preserve ‘and: maintain said property in good condition and repair; not - to remove or derolish any building “or. im---
provement théreon; not 10 .commit ortPErml any waste of said rfgexty T : : -
2. To_complete or " restore promptly- and" in good workmanlike | manner
damaged or destroyed thercon, and pay when due all costs incurred:therefor

3. To comply with all laws, ordinafices; reglations; covenants, corditio and restrictions affecting the property; ‘if the beneficiary
S0 requests; o -join in executing such financing statemi ats ¥ﬁursuau£ 0 the Uniform Commercial Code as the beneficiary m?% reguire
‘and to_ pay- for filing sare 'in the roper. é)ubhc office or offices, ell as' the cost of all lieni searches’ made by filing officers  or
ching ‘agericies as may be deemed desirable by the beneficiary. : B R Cel S L
*.-. 4. To provife and coniinuously maintain v ¢.on the builc 1 ereaiter-erected on - said premises against loss or damage . -
by _fire and. such other hazards as the beneficiary may:from time ¢ umere?mre, -1n.an amount not less than the full insurable value,
., wrilten - in-companies acceptable to the beneficiary,” with loss payablé to'the latter: . all policies of insuranice shall be delivered to the -
beneficiary as" soon as insured; 'if grantor shall fail for.a ason . to. procure any such-insurance ‘and' to deliver said policies to the
beneficiary at! least fifteen days: prior t  al f insurance .now' or hereafter placed on said buildings; the -
beneficiary . may. procure same at grantor's e?e'nse. The amount coll

any bmldmg ér.,i\mprovémentwhich may be Cbnsmérgd; !

i s ‘ expe The cted under  any fire or other insurance policy may be applied: by
beneficiary upon any indebtedness “secur ereby and in such order as beneficiary ma determine, - or at optien of - bene iciary - the -
entire. amount'so collected, or any part thereof,” may be released 10 grantor.. Suc application or release shall niot cure or waivé any
default or noti h notice. i ' ' SO

-assessments- and- other charges that may be levied or
‘and.othe: es become past due or delinquent and
'tobene! s | ntor fail “to: ! -any: taxes,  assessments, insurance .
premiums; liens 1 ayable by grantor; . either by dircct payment or by providing beneficiary with funds with ‘which to -
make - such payment, beneficiary may, - at its option, : make p?’mem’ihereo_f,jandlhevamount so paid, with interest at the rate set forth
in the note seciired hereby, together with obligations described:in paragraphs’ 6 and 7..of this trust deed; shall be added to and become .
a part of: the debt secured by:this trust deed; - without waiver of any rights arising from breach of any of the covenants hereof and for. - .
such: payments, “with interest'as. aforesaid;: the ‘pro erty,l;erembefbre;dzscbrgéed,‘ as well'as the grantor, shall be bound to - the same -

extent. that ‘they are ‘bound. for the payment of the ol ligation hereini described, and all such paérmems shall be immediately .due and. .
payable without notice, and the: ronpayment thereof shall, at the option of the ficiary;. render
: ely due and payable and constifute a'breach of this-trust deed: e i RSN
6. To pay .2l costs, fees anid expenses of this ‘rust d uding the cost of h as'w -
the trusteemcv;;r.redmconnect_x‘on,wnm'bxmenfoxjcx.ngﬁ‘ _ At ; stee!s and s, fees: urred. 0
. 7.To appear in and defend any:acti & ) purporti e security rights or powers of beneficiary or’ trustee; and .
“TInany - swi, action or:proceeding “in'which the beneficinry ¢ ¢ Thay appear, . including any suit-for the foreclosure of this deed,
- -to pay. all:cosis’and expenses; ,mcl_udggﬁ evidence of title "and the'} eficiary's or trustee’s attorney's fees; - the amount of attorney’
- fees “mentioned in this paragraph 7. in /al cases -shall be fixed by the trial court and in the event of an appeal from any j
_decrees of the jtrial court; "grantor - further agrees to pay such sum &s the appellate court;shall ‘adjudge reasonable as th
or trustee’s attorney s fees on such appeal. i S T - R
It Is mutunlly agreed that: . :
~-8..In the event that any portion or al

f said properts er the right ¢ ?-émiﬁént domain or condemuation, ibéneﬁcxary

o 'shall have the right, if it.sg elects, ' to require that all o t : o  compensation for such taking, which are '




. but including the grantor and beneficiary, may purchase at the sale

abili , > paymient

;. (b) join in pranting any easement
t-aff ‘this deeqd or the lien or ] arg'e,:thereof;'
reconveyance may be described as the "person” or
~be. conclusive proof of - the truthfulness thereof.

g any . - : i 1y Subord ther agreement affeécting
d):reconve,y;i hout warranty, all'or any part - :
%ersons;le ally entitled thereto;” -and the recitals.

.- Trustee's fets for:any of the service -mentioned in this piragraph she not less | SR - o
+..10.. Uponi‘any deiauit by grantor.hereunder,: benefici .may at an : %erson‘, by agent-or by a " receiver '

to be - appointed b%/,'a court, " and without regard to the: adequacy 'of ccurity: for the indebtedness
. take possession “of - said fprpgerty -or. ‘any part. thereof, “in its” awn € - sue-or: otherwis¢ collect -the- rents, issues and profits, -
includi ¢ - those past due, and. unpaid;. and :‘%ply; the same; less:cosis and expenses of operation and collection, - including reasonable
attomglyhs fees upon any indebtedness secured | ereby, and in such 'order as beneficiary may determine. . L i
- 11."The entering upon and taking possession of said property, - the collection of such rents, issues and profits, or the proceeds of fire -
and_other insurance polices or compensation or awards for any taking or damage of the property, - and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default heréunder or invalidate any act done pursuant to such notice. ;
12. Upon- default by tﬁranmr in‘payment of any indebtedness secured-hereby or in his performance of any agreement hereunder, : time -
being of the essence with respect to such ayment and/or performance,. the beneficiary may declare all sums secured hereby immediately .
- due and’ payable. Insuch an event | the beneficiary - at his election may. proceed to foreclose this trust deed in equity as a. mortgage or -
disect the tristee :to foreclose this trust deed by advertisement and sale; or may direct the trustee to Fursue any other right or remedy, .
either at -law' or in equity, . whichthe beneficiary may have. In the'event the beneficiary elects 1o foreclose by advertisement and sale,
the beneficiary or the trustee shall ' execute an: cause to:be-recorded his : written’ riotice of ‘ default and his electign to sell the said
. described  real propcexy to’ satisfy the obligation secured hereby whereupon the trustee shall fix the time and place d¥sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner grovided.m ORS 86.735 to 86.795. Sl
13. After 'the trustee fas: commenced foreclosure ‘byadvertisement and sale, and at any time prior to 5 days before the date the
trustee conduicts the sale, the grantor or any other person-so priviléged t:K ‘ORS 86,753, may cure the default or defaults. If the default. -
consists of a/failure to pay, wher ‘due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the:
time of . the cure other than 'such portion as would not then be du¢ had no default occurred.: Any other default that is capable of being|
- cured ‘may be cured by tenderin: the performance required undir the obligation or trust deed. "In'any case, in addition to curing the’’
.. default or defaults, thgegcxson'g ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the”
-obligation of ‘the trust d gether with trustee's and attorney's fees riot ‘exceeding the amounts provided by law. RN
- .14." Otherwiise,  the sale  shall be held on the date and at the time and place designated in the notice of sale or the time to which'said-
sale ‘may- be: pestponed as: provided by law. . The frustee may sell sald property. either in one parcel or in se arate ' parcels and: shall -
sell “the parcel or parcels- at: jauction 'to the highest bidder for cash;, pavable at the time of sale:” Trustee shall deliver to the purchaser
. its deed :in {form as required by law 'convggm the prolperty, - sold;; withi . express .or . implied.
~ The recitals in the deed of any matters of fact be conclusive proof: e truthfulness thereof.” ) eXc’iuding the trustee, -

15. When trustee sells ‘pursuantto the powers!. provided : he: pply the proceeds of -sale to payment. of- (1):the -
- expenses ' of  sale, includingi the* comlpens:mon ‘ofthe  trustee and: a" reasonable chartie ltaﬁ' trustee's attorney, (2) 1o the obligation " :
- secured by the trust deed,” (3) to all'p TS0ns -having recorr s subsequent - to. the the interest of the trustee in the trust deed as
- ‘their intefests -may ~appear-in’ the ord OTity - 4 surpius, “if  any, - to the'grantor or {0 his successor in.interest -
entitled to such surplus. . v O ‘ TR
16.. Beneficiary Inay: from ‘time to - appol 2
appointed - hereunder. - Upon ' siich appointment;” 1 nveyance o the s be vested’ - with’ all - -
- title, powers ‘and duties conferred upon any. trustee herein’ ned or:  hereunder. Each such appointment and substitution shall =
.. be made by written instrument executed by : beneficiary, which, when recorded: in'the morigage records of the county or counties in."
- which the property-is situated, shall be poncluslv?z(mf ‘of proper ape_g ent of the successor trustee.” - - o e
17. Trustee: accepts this trust:-when this deed; duly ‘executed and acknowledged is made a public record as provided by law. Trustee is. -
not obligated to notify any geariy hereto. of pending sale under any dther deed of trust or of any action or proceeding in’ which gréntor,
beneficiary o’ trustee shafl be 2 party ‘unless such action or proceedi brought by‘trustee. A R R
The grantor covenants ancgeii;rees to and with the beneficiary and 'th eneficiary s successor - in interest that the grantor is lawfally -
seized 1n fee simple of the real properiy “and has a valid," unencumbered: title thereto and that ' the grantor will ‘warrant -and forever
defend the same against all persons whomsoever. . S RSN : : e
: NINGG: - Unless grantor revides beneficiary with evidence of insurance coverage - as required by the. contract or loan
agreement between them, beneficiary may purchase insurance at gﬂ-ﬂtor's- nse o protect beneficiary's imterest. - This = -
- . Insurance may, but need not, also protect grantor’s . interest. If the collat becomes damaged, the coverage purchased by
beneficiaity may not pay any claim made by or against grauntor. "Grantor may later cancel the coverage by providing - evidence -
that grantor has obtained property coverage elsewhere. Grantor: is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to gézmtsr's contract o loan balance, * If it is so added, the interest rate on the under-
lying contract or lean will appiy to it. The effective date of mvemFe_may bé the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage.- The “coverage beneliciary purchases’ may -be considerably more expensive than = .
Insurance gramtor might otherwise obtain alone and ma{ ot satisiy any need for property damage coverage or any ‘mandatory. -
Liability insurance requirements.imposed by dpplicable law.. i . el o : T
The grantor iwarrants that the proceeds of the loan represented by. des note and this trust deed are:
(a) primarily for grantor's personal;’ family; or housghold p § OTICE: Line out the warranty that does not apply]

(b) for an organization, or (even if Eramon is-a natural person) are siness or commercial purposes.

This deed -applies to, inures to the benefit. of and-binds:all parties , their heirs, legatess, devisees, administrators, executors,
personal representatives, “successors, | and assigns.: The’ term benefi toean the holder and owner, including pledgee, of the -
contract securcd hereby, whether or not named'as 2 beneficiary here TN IR : o

In construing this mortgazliFe, -it is -understood that the mortgagg Zag! e more than otie person; . that if the context so -

eﬂz;r&s;. the singular shall be taken to mean and incliide the ply dlly al grammatical changes shall be made, assumed

and impiied 16 make the provisions hereof apply equally. forations dadividuags o ‘L . 2
~IN 3 et figst above written.

ES.

ereby:secured, ‘enter .upon .apd .






