- monthly payments, with the full debt; if not paid ezrlier;  and’ i7ab) = ; 2012 i
- This Secuity - JInstrument gecures-d Lender (a) the repayment “debi,ewdensed by. the Note, with interest, mdaﬂrenﬂva!s :
extens;ons ~andmgdiﬁcanqns <f the Note; (b) thg paynpv:tg ofall;h 1T SUr interest, advanced under paragraph 7 to protect .

er’s covenants and agmements under this Secumy_:

the property, and all easements, appmwnancw, and
shall alsorbe cuvexed by this Security. Instrument.:

S ‘estate herehy conveyed and has thie right o grant and
convey thc Pmperty and ti:at tlu:Pmpeny is unenct ; T enc mibrances of record. Borrower warranis and will defend
generally the title to the Propexty a,gamst all clmms and’ demands suv any encumbrancw of mord.

UNIFORM COVENANTS. Borrower and Lender covensnt an agree asfollows: .
‘1. Payment of Principal sad Interest; Prepayment and’ Late Charges. Borrower shail pmmp!ly pav when due the .
principal bf “and interest on the debt evidenced by the Note and aiy. prepaymmt and late charges due under the Note.
2. Fungs for Taxes and Insiirance. Subject io applicable law.or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly. paymems are due under the Note, until the Npte i full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which: may atain pmnty over this ¢ ment 2s a lien on the Property; (b) yearly leasehold
_ground reats o if any; ly hizaid or property msura:hcc preminms; (d). yearly flood insarance




eporting serv Yo
i ‘ I vise.: - agreemen;xsmadeorapphwb!elaw,
. requires terwttobepmd,l.m C 1:t0 pay; Borio: ymtermtormngsontheFunds Borrower and’
hmde:r mzy agree in ‘writing, however, that muxeg id ds Lender shall give w Borrosver,’ ‘without chazge, an
annual accounting of the Funds, showing credits lebits' 10 purpose for which each’ debnt to. the Funds was
magde. The Funds are pledged as addmonal security sums secured: Security Instrument.
‘ 1f the Funds held by Lencler exceed the amox i eld licable law; Lender. shall ascoum to Borrower for

the excess Funds in accordance with the requi - cable law. I ,,ountoftheFundsheldbyundera:anynmexsf ‘

not sufficient to pay the Escrow Items when due,’ 50/ notify Borrower in ‘writing, and, in such case Borrower shali pay .
the dad o er sh 1 t’ne deficiency in no more than tweive monjuvv T
payments; atLender’s sole d:screuo o '

Upon payment in full of all sums secuzed y. ' tyinszmm Lendsr shallkpromptly refund fo Bormrower any Fundsv
held by Lender. If, under paragraph 21, Lender shall acquire o7.seli the y,-Lender, prior to the acquisition or sale of the

Pmpelfty,shallapplyanyFundsheldbyLwder ; uisitio saleasacredltagamstmesumssecumdbythxs‘ :

Security Instrument. 3
3. Application of °ayments. Unless applxmi iss othi paymems reoe:ved by Lender under pamgmphs 1
and 2 shall be applied: first, to any prepayment | chargwdue undet the Note; second, to amoums payable under paragraph 2; third,
1o interest due; fourth, mmmc:paidue,andlast,manylatecharg ¥ -the Note:
] 4, C'harges, Liens, Borrower:shall pay all taxes,” assessnient charges, fines and nmposmons ..tmbutable to the Pmperty
which mdy attain priority over this Secunty Instrument, and Ie& d payments. or ground rents, if any. Borrower shall pay these
obligations in the manner provxded in paragraph 2; or if not paid in that manner, Borrower shall pay them:on time directly to the
_person owed payment. Borrower! shall prompily fumishto Le ell ‘notices of amounts 0 be. paid under this paragraph. If
Borrower makes these payments directly, Borfower shail prom; sh to Lender receipis evidencing the payments.
anwer shall prompily discharge any: lien whxch has ity var ﬂ'ns Security Instrument unless Borrower: (a) agrees - -
writing to the payment of the cbligation secured by the lienina 'table to Lender; (b).contests in good faith the lien by, -
. or defends against enforcement of the lien in, Iegzl proceeding ich'ir
of the hm, or (c) secures from the Ider of the lien an ‘agfeeinent mnsfacxory 10 Lendar '-'ubordmanng the lien to this Security

= Instzumem. If Lender detammm that any part af ﬂle Propexty subject t0-a lien which may attain priority over:this Security

Barrcwe:} shall sam;fy ‘the lien or take one or more of the

mxpmvemmts now exxs!mg or hereaﬁer erected on the Property
ded ooverage" and any other hazards, including floods or
, ‘maintained in the amounts and for the periods. that Lender
osen by Borrower subject to Lender’s approval which shall not
“described above. Lender may, at' Lender’s -option, obtam’
ith paragraph 7.
‘ ‘accep! : 1d. shall in hide & standard mongage clause. Lender shall
" have the rxght to hold the polxcxes and renewals. If Lender. requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal natices. In the event of loss, Borrower gw pron noice to the insurance camer and Lendcr Lender -
may mak pmofoflossfnotmadieprompﬂyby]!oxmwa :
‘Unless Lexder and’ Borrower otherwise agree in writing,: proceeds shal! be apphed to mtorauon or repair-of the -
Property: :damzged, if the ‘restoration or repair is cconomically. fea and Lender’s security is not lessened. If thie restoration or
repair is not econormicslly feasible or'Lender’ Security would l&ssened, ‘the insurance :proceeds shall be applied to the sums
secured by this Security’ Instrument, whethes or not then du, Wwith any excess -paid 1o Borrower. ‘If Borrower abandons the
Property, or does not answer within 30 days a:notice from Lénder that the insurance carrier has offered to seitle a claim, then
Lender may cokctmemsurancepiweeds Lendermay use proowdsmrepauorrmmeﬂxel’mpertyor to pay sums secured
ue. The 30-day period will begin when the notice is given.

1 application of procesds to principal shall not extend or posipone
the due date of the monthly payments referred 0 in paragraphs 1 and 2 change the amount of the payments. If under paragraph
21mePropeny|s‘scqmredibyLender Bommersnghtto VAl 7pouc:esandpromdsres1ﬂungfmmdamagemthe )

v Pmperty pprior to the acqmsmon shail pm to 10 ﬁxe iteat of me surs secured by this ‘Security Instrument immediately
pnot o the acquisition. - el i :
erty, Borrower’s Loan Application; Lesasehelds.
cnpal residence within sixty days after the execution of
2 ver’s principal residence for af least one year after the
; tnc onsent shall not be. unreasonzbly withheld, or unless‘ ,

allow the Property to. deteriorats, or, commit- wasts ‘on’ the L Berrowar shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is ‘begun that'in Lender's faith judgment could result in forfeiture of the Property ‘or
" otherwise magerially impair the lien created by this Security : sent or Lender’s security intercst. Borrower may cure such a

defanlt and reinstate, as’ provide . in’ paragraph ;18,7 by causis, uonorproceedmgtobednsmxssedthhamhngmm.m ,

Lenider’s good faith determination, precludes forfeiture of the B s interest in the Property or other materid impairment of
the lien icreated by this Secumy Instrument or Lender’s security- inierest. Bon'ower shall also be in defauls if Borrower, during the
loan application process, gave materlally false or inaccurate infformatio { Or statements to Lender (or failed to provide Lender with
any ‘material, information) in connection with the loan : ‘Note, including, but:not lmited to, representations
. conceming Borrowez’s ‘occupancy of the Property 2s'a princip If this Security Instrumentison a leasehold; Borrower
- 'shali coinply mmallmcpmvmunsef&:emﬁm oquires fe tothe"mperty lheieasehoid and thefeeuﬂeshall—

' no!meqveunlstendcragwes tﬁemerge.rm e s
‘ 7. :Protection of Lendu"s Rights in the ¥ i Bmowﬂ' fafls perferm the mvenwts and aganems contained in . -

: ther ‘affect Lender’s rights in:the Property (such as’a’

) 1o'enforce laws or regulations), then Lender may do and pay
e Pmperty La‘lder S asuons may. include.
reasonahle .




added to your

the underlying contract of loan will -

2 *s prior coverage lapsed or the date the
oz other ) )

on of making the loan'secured by this Security

ortgage insurance in effect. If, for any reason, the

mortgage s coverage Tequired by: Lender iapss of n cffect, Borrower shall pay the premiums required ©0
obtain coverage ially eqmy ) 10rigage i uslyineﬁecnatacostsubstanﬁaﬂyéquivalmtmihecost Ly

1o Borrovier of the mortgage insurance previously in effect, fro ‘alternate mortgage insurer approved by .ender. If substantially
‘equivalent morigage insurance coverage is not ‘available, Borro to Lender each month a sum equal to one-twelfth of
the yeerly morigage insusance premium being paid by Borrower wh ¢ insurance coverage lapsed or ceased to be in effect.

s Y i i lieu of ‘morigage insurance. ‘Loss reserve payments may
jon of Lender, i morigage ance coverage (in the amount and for the period that Lender
‘ by Lender again beco es availzble and is obiined. Borrower shall pay the premiums

Lender will accept, use and retain these payments a3 ‘aloss rese:
no Ienger be. required, at the op

required 10 maintain mortgage in in effect, or to provide a Ioss resen e, until the requirement for mortgage insurance endsin
accordance with any. writtet agresment between Borrower and or applicablelaw. - . = : o -

9, Inspection. Lender ‘of-its agent'may. ‘make ‘reasonabl tries upon and spections of the Froperty. Lender shall give -
Borrower notice at the time of or prior t0.an inspection specifyl nable cause for the inspection. - - '

10, Condemnation. The proceeds of any: awerd or- claim for. damages, direct or consequential;. in connection with any
coxge‘gman&: g; other toking of any part of the Property; or for conveyence 1n licu of ‘condemnation, are hereby assigned and shail
be paid 10 T i R RS : L

“Inithe event of a total taking of the Property, the procesedls shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any €xcess paid to Borrower. In- event of a partial taking of the Property in which the fair market
' greater than the amount of the sums secured by this Security

Lendee otherwise agree in writing, the sums secured by this o
: lied by the following fraction: (2) the total amount of the ~

sums secured immediately before the taking, divided by (b) the £ et value of the Property immediately ‘before the taking.
Any balance shall be paid to Borrower. In the event of a artinl taking ‘of the Property in which the fair market value of the
Property immediately before.the taking is less than ihe am secmedxmmedmtely before the tking, unless Borrower
and Lender otherwise agres in wiiting: “unless applicab! O ise provides, the proceeds shall ‘be applied to the sums
Socired by this Securty Instument whether or potthe sums ans thendu, - © ST ;
"7If the Property is! abardoned by Borrowel if, ‘sfter notic der- to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower ) TeSpO! oy thin 30.days after the date the notice is given, Lender is

anthorized to collect and apply the proceeds, at ion, eil estoration or repair of the Property or to the sums secured by

- this Security Insnurnent.whgthg:orndtmendu SoEas : i L )
** Unless Lender and Borrower otherwise agree'in = ANy applicatic procecdsmpﬁncipalshallnotextend or posipone

the jdue;dar.e of the monthly payments refesred o aragraphs 1 anc hange the amount of such payments.

1.LporrowfergNo,t;Releasﬁ}ed; ‘Forbearance By Lender Not 2. ver. Extension of the time for paymest or modification of

| by Lender to any successor in interest of Borrower shall not
er’s successors in interest. Lender ‘shall not be required to
; exiend time for payment or otherwise modify amortization of
, v by reason ny. der made by:the original Borrower or Borrower’s SUCCESSOTS il
interesL. Any forbearance by Lender in ext ising any right or remedy ¢ fiot be a waiver of or preclude the exercise of any right-

- 12, Successors ‘and ‘Assigns Bound; t a : ty;. Co-signers. The :covenants and agresmenis of this
Security Instrument shail bind ‘and"benefit the sp of Lender and:Borrower, subject to the provisioas of .
paragraph ' 17. Borrower’s ‘covenants_and - agzeemt shal and several. ‘Any. Borrower - who co-signs ' this Security
Instraiment but doés not-execute the Note: (2) is- co-signin ecurity Insgument only to morigage, -grant and convey that
Borrower’s interest in the Property under the terms of thi 3 rity -Instrument; (b)'is aot personally obligated to pay the sums
secured by- this Security In: ent; 4 agre: e y other, Borrower may agree i0 extend, modify, forbear or
make any accommodations with regard {ETTnS iS S strument or the Note without that Borrower’s consent. -

' 13, Loan Charges. It the ‘ by this’ ity: Inztruinent is subject to a law which sets maximum loan charges, and
that liw is finally  interpreted ‘the -interest or other charges collected or to be collected in connection’ with the loan
exceed the permitted limits, :.(a) any _ be reduced by the amount necessary to reduce the charge to the
permitted Limit; and (b) any sums already collectad ch exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by recucing th prin 4 under the Notw or by making a direct payment (0 Borrower.
If a refund reduces principal; the reduction will be treated as a artial prepayment without any prepayment charge under the Note.:

- - 114, Notices. Any notice {0 Borrower provic 1 ecurity Instrument shall be given by delivering it or by mailing it
by fiist class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any

other address Borrower designates by notice 10 Lender. Any ati - to Lender shall be given by first class mail to Lender’s address :

stated herein or any. other address Lender designates by 0 Borrower. Any. notice provided for in this Security Instrument
shall be deemed to have been given 0 Borrower or Lender en as provided in this

s ; . ! paragraph.
Law; »fSevergbi!ity. ‘This: Security “shall be governed by federal law. and the law of the .

vision or clause of this Security: Instrument or the Note -

of this Security Instrument or the Note which can be:
rovisicass of this Security Instrument and the Note are declared to be -

; of thaenNess and of this Security Instrament. :




| occu () cures ‘any default of any other:
< ity  Instrament, including, but not limited to, .
; takes such: &ction uire 1o assure that ‘the lien of this Security~ .
. Instrument, Lenider's rights in the Property and Borrower’s obligation o pay the sums securcd by this Security Instroment shall -
- continue inchanged. Upon reinstatement by Bozrower, this S ‘urity Instrument and the obligations secured hereby shall remain .-
* fully effective as if no acceleration had occurred. However, this right 1o rei “shall not apply in the case of acceleration under
~19.! Sale of Note; Change of Loan Sery The Note or a: ‘interest -in- the Note (together ‘with this" Security
Instrumerit) may be sold one cr mare times without pricr notice i« A‘sale may result in a chanige in the entity (known as
o Tt 1 ‘collex 0T pents due ] ( ‘this’ Secarity Instrument. There also may. be one or
more chaiiges of the Loan Ser icer 1 t 2 sale of the Note: > is 2 change of the Loan Servicer, Borrower will be given. -
written notice of the charige in accordance with paragraph 14 abo and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to .w ich payments should be made. The notice will also contain ‘any other information
required iy applicablelaw. . 1 o ool e -

20, Hazardous Substances. Borrower shall not cause 0r permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not d or allow. anyone ¢lse to do, anything affecting the Property. -
that is in’violation of any Environmental Law. The preceding two st tences shall not apply to the presence; use, of storage on the -
Property 'of small quantities of Hazardous Substarices: that are nerally recognized 1o be appropriate to normal residential uses and

 to mzintenance of the Property. - i\ R e B TR S S :
.. Borrower shall promptly ' ly: investigation, claim, demand, lawsuit ‘or other action by any -
governmenial or regulatory agency g the Property and any Hazardous Substanice or Environmental Law'of
-which Bosrower has actual kn : y is nctified by. any governmental or regulatory authority, that any
0] s necessary, Borrower shall prompily take all -

Asiu ; oph . irdous: those, substances defined as toxic or hazardous substances by

Environmental Law and the ' following Substances: : gaso : ther ‘flammmable or . toxic petrolenm  products, “toxic

pesticides and herbicides; volatile solvents, materials containin, formaldehyde, and radioactive materials. As used in

this parayiraph 20, "Environmental Law” means federal laws and ( iction where the Property is located that relate to -

health, safety or environmentai protection. . : R A “i - : R
NON-UNIFORM COVENANTS. Borrower er covenant and agree as follows: -

21.! Acceleration; Remedies. ¢ notic arrower prior to acceleration following Borrower’s breach of

“any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless applicable
Iaw provides otherwise), The notice ‘shall specify: | (a) the dofault; (b) the action reguired to cure the default; () a date, not
less than 30 days from the date the notice is given t0 Borrower, by which the defacit must be cured; and (d) that failure fo

cure the default on or before the date specified in the notice may esult in acceleration of the sums secured by this Secority
Instrument and sale of the Property. The notice shall fmn arra Borrower of the right to reinstate sfter acceleration

and the right to bring a court action to assert the men-existence of a default or any other defense of Berrower to - 4

acceleration and sale, If th default is not cured on or befo afe specified in the notice, Lender, at its option, may
require inmediate payment in {ull of all sums secared by this 5 ty Fustrament withont further demand 2nd may invoke
the power of sale and any other remedies permitted by @ licable law. Lender shall be entitled to collect all expenses
incurred! in pursuing the remedies provided i thi paragrziph 21, including; but not limited to, reasonable attorneys’ fees
-and costs of tifle evidence. -~ . o0 -0 T e S : o .

" If Lender invokes the power of sale, Lender” shall: ixe te. or cause Trustee to execute a written notice of the
occurreiice of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to'be .
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner, lpmmbed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustes, without demand on Borrower, shall sell the Property at public action fo the highest
bidder #t the time and place aiid ander the terms designatid in the notice of sale it one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any, parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender orits designee may purchase the Property at any sale.. o
" Trustee shall deliver to the purchaser ‘Trustee’s deed conveying thie Property without any coverant or Warramty,
expressid or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein; Trustee shall apply ¢he proceeds of the sale in the foliowing order: (a) to ail expenses of the sale, including, but not
limited ilo, reasonable Trusiee’s and atforneys’. fees; (b) to all sums secured by this Security Instrutaent; and (c) any excess "
to the person or persons legally entifled ¢oit (oo a o Gl - L

22, Reconveyance, Upon payment of all sums secured by this Sec Instrument, Lender shall request Trustee to reconvey
‘the Propierty and shall 3 dey this- Security all notes ‘evidencing dobt secured by this Security Instrument ¢0 -

i ‘ : fee:of not less than $5.00 to the person or persons legally
e -and-‘appoint A _successOr trusige to aiy Trustee "
e shall succeed to all the title, power and duties

shall mcludeanyattomcys’ fees

u ne or m ofrower and recarded together with this
“ Security agres s such yider shall corporaied into and shall amend and supplement

( of this Security Instrument. -~

[ 14 Family Rider :
- L_iBiweckly Payment Rider .
L Se’cendy’HomeRiderv e




B e :
“STATE OF OREGON, *
. o On his¥*%:




