. NOTE: -

*_ together. with'all'and singluar the tene ‘hereditaments: and all other rights thereunto belonging or in- anywise

W

- FOR: P SE : OF : SECURING . PERFORMAN
- #sFIVE HUNDRED EIGHTY SIX THOUSAND FIVE HUND
- Dollars, with interest.thereon. =070 o

now or hereafter appertatning; anqllthe;;_freq;s" issues and profits gl;_éaryegfiand -all-fixtures now ot hcreafter attached to ‘or used in conincction:

Aﬁ‘gﬁwi herein contairied and
“AND FORTY FIVE / 100ths*

payment of the sumof

according ' to ! the terms of aaoromissqr& note of even date herswi g) ble to beneficiary or order and made payable by grantor, the -

" Final payment of priacipal am
 EhE Bhte of marurity o

interest hereof.. if not.soouner paid, io be and 'payable October - .19, 2004:

of maturity of the debt : secured by’ this instrument is‘the date; ‘stated " above, on  which the final installment of saidnote

becomes - due and pavable. " In the event the within described propet

any part thereof; or any interest therein is sold, -agreed to be

sold, conveyed, assigned, or: aliel;,zll'{cdtl,?ﬂ the grantor without fir 2 obtained the written consent or approval of the beneficiary, -
1 obfi

then, at "the: beneficiary’s option,’: :
shall become xmmediatel%_,due;an% payable; “:
5

herein,

~To protect the security of irust d
1. To_ protect, ‘preseérve - and’ maintain said property

gations secured by this inStrument rrespective of the maturity dates expressed - therein or

,-grantor a'gx‘e&:

' in good condition and repair; not- to remove or demolish any building or im-

i

provemen: therfeon; not'to cormit O;Pcmﬁt any waste of said property: /00l LT e , Ry
lete- or restore promptly ‘and . in'good workmanlike : manner any building or improvement which may be constructed, -

2. To co

ed or destroyed thereon, and pay when due all costs incurred thérefor. /-
3. To comply with all laws; ordinances, regulations; covenants, conditiol rest t
requms,fl;o }Lﬁig “in executing such financing statements pursuant:to the Uniform Commercial Code as
to. pay. . for

S0
and

searching ageficies as'may be deemed de
4. To provide and confinuously maintain insurance on the b

‘and restrictions affecting the prop&rlt‘y; if e beneficiary

cl 3 ent - 33 the beneficiary may require/

g same’in: 1:dprop_cr ublic officeior offices, ; as weil as” the cost of all lien searches made by filing officers or!
des Ale'by,iheheneﬁm&\;y* R S ‘ ‘

by fire and such cther hazards as the beneficiary may from time tié" time tecl[mre, i an ‘amount not less than the fuil insurable value,
atte

writtenin - companies acceptable to the beneficiary, with loss payable io the,

sr;--all policies of insurance shall be delivered to the

beneficiary as soon as insured; “if grantor shall fail for any reason. to: prociire any such insurance -and to deliver. said policies to the t

beneficiary " at! least fifteen days-prior to"the expiration of any ‘policy of insurance: now or' hereafter- placed on said buildin%
beneficiazy may procure same at grantor's exgense.  The amouni collected under any fire or other ingurance policy ma{‘l;: 2}9
. beneficiary upon any . indebt -secured hereby &

s, the
: , ied by"
znd ip such order as benefi may determine,” or- at option . of ciary 'the

entire -amount so collected,” or ‘any part thereof, -may be released 1o grantor. gul'ag_appiication or release shall not cure or waive-any -
default or notice of default hereunder or invalidate any act done pursuant to such notice. - -~ ey
5. To keep; said ‘premises : fre¢ from . construction'liens and to pay all taxes, ‘assessmients- and . other charges that may be levied ‘or
assessed ugolg
-deli

promptly

| or against said prc;peny‘ before any part of such taxes,” assessments and other charges become past due or delinquent and -
ver receipts therefor-

or-to- beneficiary; should the'grantor fail to -make payment of  any -taxes, assessments, - inSurance

premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to

make such payment, beneficiary may, at ifs option,’ 11‘3kebpe?iy!1'1 ent thereof, and theé amount so:paid; with interest at the rate set- forth
in

in the note secured hereby, * together with obligations descri

paragraphs 6 and 7. of this trust'deed, - shall-be added to and become

a part of the debt secured by this trust deed, without waiver of any rightsiarising from breach of any. of the covenants hereof and for ..
ts, ‘with interest - as “aforesaid; -the 'tgmperty_hereinbe; ore described, as well as the grantor, shall be bound to -the * same’

such payr

extent that they are bound :for the payment of

e obligation herein described, “and all such payments shall be immediately - due and

payable without notice,  and the  nonpayment thereof shall, at the dption of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. R e el : e :
- 6. To pay: all costs,"fees and expenses of this trust deed including the cost of title search as well as the other costs aud ‘expenses of
the trustee incurred in connection with ‘or in enforcing this obligation and ‘trustee's and-attorney's fees actually incurred. R
7. To appea; in and defend any #ction or proceeding purporting to:affect the security. rights or powers of béneficiary or trustee; “and

-*in any ‘suit, -action . or'proceeding - in/which the beneficiary. or trus ay.appear,’ including any suit for the foreclosure of this'deed, .

to pay ‘all: costs and expenses;: xgcl}xﬂigﬁ'evidence ofititle - and the: bﬁ?iﬂ&’é&ﬂr trustee's attorney's fees;. the.amount of attorney's.
“iniall

fecs ‘mentioned in this paragraph’

cases shall:be fixed by th ‘court'and in the event of an appeal from “any judgement or

- --decrees of the!itrial : count,  grantor- further agrees to pay. such sum as the appellate court shall adjudge reasonable as the beneficiary's
-or trustee's attorney's fees on such:appeal. - - R O S L Ll
It Is mutually agreed that: ;oo o

have |

8. In the event that any portion or all of said prope
the :righ;,ﬂ i_fﬁvit S0 ;elgcgs;v -1o require that all

State Bar,:ia
‘States; atitl
United:

a

e insurar

dings now or hereafier erected on_said premises against loss or damage -



ruszee's_%eesf; ‘or any of the ces mentioned in this . than' 33 R O :
~+-~10, Upon ‘z2ny. default by “herenn Bk any: (i otice, either in person, by agent /

to- be appointed by a- couit,’ and without reg: uri ie indebtedness hereby secured, : :
takf. $5€55i0n " O saxd-progerty;; y part : thereof, : otherwise collect the  rents, issues "and fits;
ing] -unpai

ing those’ past due - an d,-and. apply the same; less cos and expenses of operation and collection, ‘including reasonable
5 : ! ) .
attomc_?'hs fees upon any indebtedness secured hereby, and in such o : eﬁc!axi,may determine; - L B I

11. The entering upon and takirig possession of said pioperty, ‘the of such rents, issues and profits, or the proceeds of fire -~ - -
and. other, insurance polices or compensation or awards for any taking or ( e'of the dgmperty,' and the application or release thereof -
as aforesaid, shall not cure or, waive any default or notice of default hereunder or invalidate any act done.pursuant to such notice.

12. Upon' default by grantorin pavment of any indebtedness secired hereby. or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or. performarice, the beneficiary may declare all sums secured hereby immediately
due and payzble. In such an event the b neficiary - at his election may. proceed to foreclose this trust deed in %ity as’ a mortgage or
direct the trustee to foreclosc this trust deed by advertisement and sale, or.may direct the trustee to 1Pursue any other right or remedy,
either at“law.; or in equity, -which  the beneﬁcga?' inay have. In the event the beneficiary elects to foreclose by advertisemerit and sale,
the beneficiary or ' the trustee shall execute an cause to be recorded his® written: notice of default_and_ his election to sell the said
described re: prope’gsf 10 * satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requir bg' law and pr to foreclose this trust deed in the mangner rovided in ORS 86.735 t0 86.793..

"13. After: the trustee-has ‘commenced foreclosure” by ‘advertis ent and.sale,. and al any, time prior to°5 days before the date the
‘trustee conducts the sale,  the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
X fai ;-shen. due, sums secured by the trust (leed, the default may be cured by S?ymdg the entire amount dug at the
time- of th an ‘such portion as would not then be due- had no default occurred.. Any other efault that is capable of being
- cured may- be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the -
default_or defaults, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee’s and ‘attorney's fees ot exceeding the amounts provided Ely law, . .
14, Otherviise,  the sale shall'be held on the date and at the tims and place designated-in the notice of sale or the time to which said
: ) : The irustee may:sell’ said property-either in'one parcel ‘or. in seafaxate parcels and shail
] : st pigyable, at the time of sale. Trustee shall deliver to the purchaser
Selg,
roof of

without ady covenant or warfanty, express: o ‘implied..
the truthfuiness thereof..-Any person, - exc uding the trustee, .

“trustee - sells_pursuant |to ‘the powers - ovided: hert nstee: ra‘p‘ply ihé‘jiroéaeds of ‘sale to payment of {1)7.the
ale, including’ the - n -of the al sonab ‘chartielzgﬁtmstee‘.s attorney,” (2) to the obligation
; T(3) ; : e the
an

of
‘but includinj the grantor and bepeficiary,

f:

by ithe trust. deed, (3) interest of the trustee in the trust deed as
. their. i sts - may in to the grantor or to his successor in interest..
" entitled to such surplus. B . = : ey
. -16. Beneficiary  may fromtime to time appoint 2 Su OF SUCC tee name

aplfmme’d heretinder. Upon ‘such appointment, and: without ~conveyance to the successor trustee,: the iatter be vested ¥
: ge e, powers; and duties conferred upon any trustee herein named o -appointed hereunder.’ Each such appointment and substitution shall

e

2 'SUCCESSOT OF SUCCESSOrs 10 any trustee named herein or to-any successor tnﬂllstglel
with .

: made by ‘written instrument executed by, beneficiary, ‘whic en . recorded in the mortgage records of the county:or counties in.
which the piioperty is situated, shall;be conclusive 1 roof of proper appointment.of the successor trustee: . : Sl
17. Trusteis accepts this trust when this deed; duly executed and iowledged is made a public record as provided by law. Trustee is
not obligated to notify axgﬁ ary heréto of pending sale under any, er deed of trust or of any action or proceeding in -which grantor,
beneficiary or trustee shall be a party unless such action or p) ﬁ% is'brought by-trustee. . - - S . -
The grantor covenants andéaﬁrees {o.and with the ben , he-beneficiary's successor in interest that “the grantor is_lawfully -
seized in fee simple of the reai property and has a; L iibered " title thereto and that the grantor. will warrant and forever
. defend the same aﬁamst all persons whomsoever. . CEre et S R
WARNING:  Unless grantor rovides beneficia ith evidence of msurancek;:overa%e as ed bir the contract or loan
- ent between them, beneficiary may purchase | ¢ T'S € e to protect benefic ary's interest.
-insuraxnce rnay, but need niot, also protect: grantor's . interest ¢ ite ‘becomes damaged, . the coverage yurchased by
beneficiary may not pay any claim made by or against grant rantor may later cancel the coverage by provi evidence -

that granfor has obtained property coverage elsewhere.” Grantor is resp nsible for the cost of any insurance coverage p
by beneficiary, which cost may be added to grantor's contract or lean alance. . If it is so added, ' the interest rate on the under-
- lying contract or loan will apply toit. The e ective date of ¢ e may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. - The coverage I ciary. pui es- may be considerably more expensive than -
. insurance grantor might etherwise obtain alone and may not satisfy any need for property damage coverage or any mandatery’
Hability insurance requirements impssed by applic 2 T i Lo et i i S
“The grantr warrants that the proc X 'the above described note and this trust deed are: .
.(a§ primiarily for grantor's OTICE: Line out the wairanty that does not apply]
{b) Tor in organization, or.(eV¢ tiral or. business or commercial purposes. .- .. Ry iy
- This deed  applies to, - inures 0 the | f: and bing their heirs, legatees, devisees, administralors, execuicrs,
~personal . Tepresentatives, - SUCCess -and.‘a : ] ‘benef; shall:me: « holder and owner, including pledges, of the
.contract seiured hereby, whethe )t named as fici 1ered Sy L R S R
In construing this mortgage, it stood - rtgagor; 01  [oTgag - be mnore than one person; that if the context so
s, the singular shall be ta ¥ p! indthat ge; ~ h shall be made, assurned -

and impliell to make the provi
NS WHEREDF,




ginning at the most.
from which the 1/4 corner comm
317 04" West 1722.42 feet; then

100" 09" East 213.04 feet, North 8

54’.50" West 34.30 feet toa po
Volume 291,

pj’39 South, 'Range'9
regon, m re arncularly descnbed asi

2 of "Minor Land Pamnon 44 ,1 K
d said Section 13 bears North 27 degrees
of said Parcel 2, North 35 degrees
est:240.00 feet” and North 42 degrees
f the .easement as described in deed .
ecords; . thence South 89 de rces 42' 49"
: he East line of thee W1/2 of-
37 Eas'_4 51 feet to the N‘“ 1/16
~East, along the North line of:

—08” eet 10 point on the Northerly line of

thence South- 72 deorees 58 03" :




