*_ damaged or destroyed thereon, iand p

| other rig s thereunto belo'ﬁ ing or in- anywise
flifes iow o hergeimz,zﬁer_,at’tach’ed to 'org usgd in connection .

‘each agreement of granfor herein oc ntained and paymen# of the sum of

or. rcgaf axig” e payable by grantor, the..
‘of 1] ty-of the - Seciired triment ¢, stated - above, : on . which the final installment of “said note .
becomes . due and payable.: In the in d lged'proﬁ:g Or any part thereof,-or any interest therein is seld, "agreed to be
scld, - conveyed,: assign a) :d Iv the grantor without first having obtained the written consent or approval of the beneficiary,
-then, at the" lieneficiary's option, - all ‘obligations secured by this itistrumen tive of the maturity dates expressed therein-or -
“herein, shall become immediately-due & bl e : A . L s
> 'To protect th 2ntol L AT e . ! : ; .
- 1. To - protect, p T | pr “in good co i ir;- not 'to remove or demolish any building or - im-
provement thereon; not to commit or t? i T 5 L Lo
.2.-To_complete or restore promp 1 2 Or-improvement which may be constructed,’
.- ~3..To- comply with all laws, ordinances, regl I yvenants, j s affecting the property; if the beneficiary
S0 requests, t0 i!i?m in execuiing such financing statements ¥ﬁursuan; to the: Unift mmercial Code as the beneficiary ma require
:and to payfor. liling same in the roper public office or offices, ell 28 the cost of all lien searches made by filing officers or
-, searching agencies as may be deemedd&suag le by the beneficiai Y ORbeshN. N g ' e
-~ 4. To provide and continuously maintain insurance on the bui s ereafter erected en said premises against Joss or damage
by fire and-such other hazards as the beneficiary. may from’ ‘tirae Ire, 10 an amount not less than the  full insurable value, -
written in comipanies acceptable to the beneficiary, ~with loss payable to the latter; - all policies of insurance shall be " delivered to the
beneficiary, as:soon as insured; grantor shall fail forany reason t; Tocure any such insurance and. to deliver said policies to the
- beneficiary at least fifteen days prior 'to- the ‘expiration of any polity of insurance now or Rereifter. placed on said buildin%, the
- beneficiary ‘may procure same at grantor's expense.: ‘The amount collected under any fire or other insurance policy ma{’éb: %pg ed by
- beneficiary 'upon an indebtedness - secured hereby and in such order as benéﬁc‘:izga' maY determine, ‘or- at option of eficiary the
entire - amount so.collected, or ang part thereof, may be released to. grantor. :Such application or release shall not cure or waive any
default or notic: of default heréunder or.invalidate any act done pursuant to such notice. ST
: 5. To keep ‘said. premises ‘free from .construction liens and to pay all taxes, assessments -and “other charges that may be levied or
assessed uggn Or against said profpexty before any part of such taxes;’ ‘assessments and other charfes become past due or delinquent and
promptly deliver. receipts: therefor. fo ‘beneficiary; should the grantor fail -io: P! E any - taxes, assessments, insurance
premiums, liens or other charges payabie by grantor, ; either by direct-payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, - make %?’;nem thereof, and thé amount so paid, with interest at the rate set forth ,
in the rote secured hereby, together with obligations described in paragraphs 6 and 7' of this trust deed; " shall be added to and become
a.part of the debt secured by this trust deed; “without waiver of any rights-arising from breach of any. of the covenants hereof and for
such payments, with interest as aforesaid, -the ro%eny ‘hereinbefore described;” as well as the grantor, shall be bound to- the same
extent ihat they are . bound ‘for the payment of the obligation herein described, and all such pagmcnts»shaﬂ be immediately ‘due -and
payable without notice, and: the nonpayment thereof shall; at the option of th beneficiary; render all sums sécured by this trust deed
immediately duge and payable and constitute a breach of this trust deed s ST .
6. To pay all costs, -fees and expenses of this trust deed including the cost of title search as well as the other costs and expemses of
the trustee incurred in connectio forch ‘obligation and trustee's and attorney’s fees actually incurred. ~ - ces
7.To : nd any - proceeding purporting to af {the security rights or powers of béneficiary or- trustee;. and -
nich the beneficiary or trustee /.appear, - including any suit for e foreclosure of this deed, :
: evidence of title -and the beneficiary’s or trustee's attorney's fees;  the amount of attorhey's - -
paragraph :shall be fixed by the trial court and in the event of an appeal from' any- judgement “or -
: § rt, * grantor - furth : h sum as_the appellata shall adjudge reasonable " as the beneficiary’s -
©-or trustee’s attoraey's fees on such appeal. =~ ; = : . I S :
- It is mutually ajjreed that: ' - A : o O Sl
8. In the event that any portion or all of saic 5 t ‘under.the right of eminent domain or condemnation, beneficiary
shall have the right, if if 50 elects, to require that'all o 0 of the monies'pay le 25 compensation for such taking, ‘which are

- NOTE: The Tritst Deed Act : provid at the
Sta,m Ba!', '.a’fb,a-q,kv “trust compary

~States, . a title insurance . compan

:the United Statesor any:agency.




" which the property is situated, shall be conclusive

pcip

y!
Trustee's fees for any of the
10 Upon  jiny: default by grantor here .~ beneficiary, may at any il rson; by agentor by a" receiver
to - be appoirted by a “couxt,” and wi ird to'the 2 f for the indebtedness hereby secured, "enter upon ‘and
take: ggssessgpn of - said  property" ¢ art : “otherwise collect: the” rents, . issues. and: profits,
-~ including those past due and unpaid,” an iy thesame; less co: 3 es:of operation and collection, including  reasonable
,,anom%sfecjs upon any indebtedness secured s 1 such orde en_eﬁcla.r{'may determine.” .7 ST
11 e entering upcn and taking possession of said property, -the collection of suc! rents, issues and profits, or.the proceeds “of fire

and other insurance polices or compensatjon or awards for any or damage of the property, -and the application or release thereof -

as aforesaid, 'shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. ..

12 Upon: default by 'ﬁm’nor in payment of any. indebiedness secured hereby or in his performance of any agreement hereunder, time
~being of the ¢ssence with respect 0 such gg!yl'mcqr anid/or performance;, the beneficiary. may declare all sums secured hereby immediately -
due and payable. In such anevent the beneficiary. at his election may proceed to_ foreclose this trust deed in equity as ‘a mortgage or

. direct the trustee_to foreclose this trust deed by advertisement and sale; or may direct the trustee to pursue any o er-right or. remedy,
. either at | law’ or in equity, ‘which ' the benefi ;:2' may have: In the event the beneficiary elects to foreclose by advertisement and sale,
the tqeneﬁc:z:iy or. the trustee - shall’ execute and cause 10 be recorded _his ‘ written' notice of  default and  his election to sell the said
described . real property. to sausfér the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law ané proceed to foreclose:this trust deed in the manner grovxded in ORS 86.735 t0 86.795.

13, After the trustee has: commenced foreclosure by advertisément and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the %ra‘moxjor any other person so privileged b "ORS §6.753, may cure the default or defaults. if the default
consists of a failure to pzx, “when ‘due, sums secured by the trust deed, the default may be cured by giayin the entire amount due at the

time .of. the cure  other than such portion as would not then be due. had no default occurred. Any other efault that is capable of being:

cured. may be cured by tendcr,mé;thp performance x:ﬁuued undsr the obligation or trust deed. "In any case, in addition to curing the

default_or 'defanlts, -the. person ¢ ting the cure ‘shall pay to thie beneficiary all costs.and expenses actually incutred in enforcing the
- obligation of: the trust de together with trustee's and attorriey’s fies not exceeding the amounts provided ;)ly law. - ST
- 14. Otherwise, the sale shall be held on the date and at'the time and place designated in the notice of sale or the time to- which said
“'sale may be postponed as rovided by law._The trastee may sell said property eithier in one parcel or in sgyarate parcels. and shall

_~sell_the parcel or parcels uction " to’the highest bidder. for cash, ahle at the time of sale. Trustee sh 2

it deed in; form as rec%u:t ed by law 'convggslgﬁthefpro Ity S0 SO ‘without any covenant or"warranty, ex%ress or implied.

- The recitals in the deedof any matters of fact shall be conc! isive nroof of the truinfulness thereof.  Any person,  excluding the tfustee, -

“but including the grantor and beneficiary, may urchase at the sale. - : SR RN LR . :
.15, When ‘trustee "seils  pursuant ' to powers 'provided herein; ‘trustee shail apply the proceeds of ‘sale to payment of (1) the .
“‘expenses of  sale, . including " the oft. 3 charge by frustee's attorney, (’3 to the obligation.

~secured by ! the trust: deed, (3 all: ' AviDg 1ECO ! 1 “to.‘the e interest of the trustee in the trust deed as
their interests may - appear the : ity 4) the: _if ‘any, -to’the grantor or ¢ his successor in interest
entitled to siich surplus. . SR e e e Ll - S
- - . 16. Beneficiary . may : from" time to.time :appoint ; SUCCESSOT OF SHCCessors to any trustee named herein orito any -successor trustee
: .a;)Pomtedjhereunder. :Upon “such appointment, and: without: ancé to the successor trustee; the latter shall be vested with all - -
title

g , powers and duties conferred upon any trusteé herein named or ap ¢d hereunder. - Each such appoiniment and substitution shali
:"be made by written instrument executed -by. beneficiary, which, when recorded’ inthe mortgage records of the county or.counties in
1 bec roof of properfapgmtmem of the successor trustee. : R
17. Trastee accepts this trust when this deed, duly executed and ‘acknowle ped is made a public record as provided by law. Trustecis .
not obligated to notify any gearty hereto of pending sale under any other deed of trust o of any action or proceeding in which grantor,
- bepeficiary or trustee shall be a party unless such action or proceeding is'brought by trustee. " ) O
The grantor covenants and fo and-with the beneficiary and:the beneficiary s successor . in interest that the grantor is: lawfully -
seized in fe¢ simple of the real property. ‘and has a valid, unencurnbered -title thereto and that the grantor will” warrant -~ and . forever
" defend the same against all persons whomsoever.. e e ) j ) :
W, ING: - Unless grantor provides benefi with evidence of insurance coverage  as required: by the contract or toan
ent between them, beneficiary may purchase insurance at tor's expense  to protect beneficlary's: imterest. This:
insurance may, but need not, also protect - grantor's interest.. If the cellat becomes damaged, the coverage £urchased by
. beneficiary may not pay any claim mside by pr. - Grantor may later cancel fiie coverage by providing evidenece'
- that granfor has obtained property cove rage elsewhere. Grantor is responsible for the cost of any insuramce coverage purchased
- by beneficiary, which cost. may be added to gfamtorfs contract or loan balance. - If it is so added, the interest rate on the under- -
Iying contract or lean will apply to it. . The effective date of cové fe‘may;be the dafe grantor's prior coverage lapsed or the date
" grantor failed o provide proof of coverage. - verage - beneficiary purchases may be considerably mere cxpensive than
Tnsuranice grantor might otherwise obtain alon nay not satisfy any need for property damage coverage. or any mandatory.
liability insurance requirements imposed by applicable faw. =" o0 o0 o : ) T
The grantor warrants that the procseds of the loan ‘represented by {the above described note and this trust deed are: :
() primarily for. grantor's personal,. amily, or household purposes . NOTICE: Line out the warranty that does not apply}
‘ (b) for an organization, or (even if grantor is a'nataral person))-are for usiness or commercial purposes. o
.- - This deecl applies to, inures to the'l nefitof and binds all parties hereto, their heirs, leglatees, devisees, administrators, executors,
- personal representatives, - SUCCESSOLS, . and “assigns.. Th v shall mean the holder and owner, including pledgee, of the
- contract secured hereby, whether or. not'named as &' NN : : S
- In construing this mortgag understood ‘mortgagee - may: be more than one persen;. that if the context 50
ech;xasii,me singular sh d that generally all grammatical changes shall be made, assumed .-

T ” ; .
o an | to' make the provisic { : d dividuals: oo Y
mv'vmﬁ'm;sswmgﬁ sid ¢ s hereumfo set his haid the d year first above written.

| deliver to the purchaser .






yyou under the terms ; ‘f'tb‘.e;’ '
are delivered to you herewith
T the trust deed the estate:now




