Secunty Instrumen\, at
This limitation' of amount does not incl




- ~'Grantor

par S
; to the extént not ptomblted by law; mcludmg, bu
ceotiit agreement between Grantor and Lender.
\{or iNsUTINg; preservingior othérwise’ proteetmg.
- curred by Lender under the terms of - -

PAYMENTS. ‘Grantor agress that aIl ‘payments under
thlx the terms cf the Sccured Debtiand th Secnnty Instroment.

iawfuily serzed of the estate conveyed by tb:s:

g Secunty Instrument and: hias: the iright to iiTevocably } ; convey and sell the Property to Trustee, in' trust, wrth o -

“povrer of sale. Grantor also warrants that the Property :‘ uriencembered, except for encumbrances of record. :
PRIOR SECURITY IIWERESTS. With rega.rd to any, ther -mortgage, deed of trust, segurity agreement or other lien -
document that.cieated a prior ‘sécurity interest of en on'th«. Property, Grantor agrees:

A. To make all payments when due and 0 perf )
..+ To promptly deliver to Lender: anynorees that Grantor v :
{C. Not to allow any modification or extension ot, norto request any future advanws under any note or agreement
; semredbyahehendoeum with e C : i
‘Grantor will pay all taxes; as nents, hens, eneumbrances lease payments ground
‘ rents, utilities, and other chargesrelati ‘Properiy when'due: Lender may Tequire Grantor to provide to Lender

ies of all notices that sach amourits. ue and ‘the teceipt evidencing Grantor's payment. Grantor will defend =

¢ to the Property against any claimis that we nld i #mpair the hen of this Security Instrument. Grantor agrees to assign -
: to Lender, as(;pequested by Lender, any. Tights; claims 1 Gtan.or may | have agamst parties who supply labor ..
_or ihaterials to maintain or impiove the Property. . : - '
'DUE ON SALE OR mcmmm. Lender may;: option, declare the entire balance of the Secured Debttc
“be lmmechately due an ’Eﬂ%ab ot ion of;’ for,the creation of, any lien, encumbrance, transfer
' : ght'is:subjéct 1o the 1e : sed 2C.F.R. 591) asappixcable. e
; Drebt i in’ full and this

TRALIEVING AN TN 1E XCep, ~good -
. s Ahat afe téasonably necessarys Grantor: shall ‘not-commit or allow any waste, "
-impairment, or deterioration of the Prcperty ‘Granta Will keep the Property free of noxious weeds and grasses.

~Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written:. -

*. consent. Grantor will riot’ ;_eenmt any: change in"any lcense; restrictive covenant.or easement without Lender’s prior

written ¢onsent. Grantor will notify Lene f all demands edmgs, clanns and actions against Grantor, and of

‘any loss or damage to the Prope“ty

“Lender or Leader’s agents may; at: Lender s option; :nter the Property at any reasonable time for %e purpose of S
. inspecting the’ Pmpeny Eendersshall/give Grantor notice: étime ‘of 'or before an-inspectiolf specifying a:

reasonable: Fnrpose for the inspection. 'Any inspectic ' erty shan be entirely for Lender 'S beneﬁt and .

in no'way rely.on Lender’s inspection. -
'AUTHORITY TO' PIERFORM. If Grantor fails: to perform ‘any duty or any of the covenants contamed in thls'
" 'Security Instrument, Lender may, without 'notice; perform or cause them to be performed. Grantor appoints Lender -
~'as attorne; %m fact to sign Grantor’s name or p rfy any ardount nex for performance. Lender’s right to perform for
-Grantor: shall not create an obligation to perform, and Lender S fiﬁure to perform will not preclude Leader from: -
. exefcising any of Lender’s otherrights under the law or this’ ty Instrument. If any construction on the Propertyis =
"discontinued or not carried on in a Tesscnable manngr, %Lendet may take. all steps ‘mecessary to protect Lender S
“security initerest in the Properfy, including completion cf t '
j ASSIG'\IMENT OF LEASES AND REHES. Grantor irn pcably grants, conveys and sells to;Trustee, in trast for the
‘benefit of Lender; as'additional security alt the right, title and interest in and 1o any and all existing or futufe leases,
~subleases, and -any othef Written or. verbal ‘agreemenis for the use and occupancy of any portxon of the Property,
 including any exteasions; renewals; modifications or subsntutlons of such agreements (all referred to as “Leases”) and
“rents, issues and profits (all refmed to as “Rents”).!Grantor will promptly provide Lender with true and correct
o ‘COPICS of all existing and fature Leases: Grantormay collect 7EC xve, en]oy and use the Rents so long as Grantor is not
'in default under the terms of this Secunty Instrument. L
‘Grantot agrees that: this assignment is; xmmedxately' ﬁm tyleen the: partles to this Secuntv Instrument.. Grantor
'agrees that this asmgnment is effecnve as to third parti i'when Lender or Trustee takes affirmative action prescnbed by: -
“law;, and that this assignment will, effect ‘edemption period until the Secured Debt is satisfied.
- Grantor agrees that Lende or Trus ] ‘property withotit the necessity of commencing
- Tegal Action arid:that ‘actialipossessio deeied to bectirwhen Lender, or its’ agent, ‘notifies Grantor of default and
‘demands that any tenant pay all future Rents’ directly to Lender. On recelvmg notice of default, Grantor will endorse
and deliver to Lender any payment of Rénts'in Grantor’s possession and will receive any Rents in trust for Lender and
- will not commingle the Rents with any other funds. fiected will be applied as provided in this Security
‘Instrument. Grantor warrants that-no. default exists, “or any, appucable landlord/tenant law. Grantor
. also agrees to maintain and require any tepant to comply with the terms of the Leases and applmab!e iaw. o
LEASEHOLDS' ‘CONDOMINIUMS; FLANNED UNIT DEVELOPMENTS. Grantor. agrees to ‘comply with the
provisions of any Jease if this Security Instrument is on & jeasehold. If the Property includes a unit in a condominium
or z planned unit development Grantor, will performall of: Grantor s dunes under the covenants, by-laws or
‘regulations of the condominium or planned unit evelopment.. - .
“DEFAULT. Grantor will be in defauit if any party obligated on the Secured Debt fails to make payment when due:
'Grantor will be in default 1f a breach occurs.under the térms of this Security Instrument or any other document
“exécuted for the purpose of ‘¢reating, sécuring or guarantying the Secured Debt. A good faith belief by Lender that -
" Lepder at any time is insecure with respect 1o any pe ‘entity obligated on the Secured Debt or that the prospect E
of unvpayment orthe: value the Pr igimpaired alsh canstitute an event of defaut. . -
: ‘ON: ‘S0t 5; fe ! niire Lender io provrde Grantor with
for: foredosm:e actlons.}Sub_lect ‘to these




Graantor. Lender may purchase the Pr 4
ctsset forth 'therein}: P SR operty
d:the’Lender is entitled to all remedies provided at law or =
y Lender of any sum in payment or partial payment on the
after foreclosure proceedings are filed shall not constitute a
existing default, By not’ exercising any remedy on Grantor’s -
ler the événta default if it €ontinues or happens again. = -
» FEES; COLLECTION COSTS. Except when -
antorbreaches any covenant in this Security
de insuring; inspecting, preserving or
enses will bear interest from the date-of
rovisded in the terms of the Secured Debt.:-
ing, enforcing or protecting Lender’s rights
/is not limited to; attorneys’ fees, court
il teleased. Grantor agrees to pay -

{EDN IEN \ WS AND HAZAR ] this section, (1) Environmental Law
- means, without limitation, the Com nsive Environn sponse, Compensation and Liability Act (CERCLA, .
C. 9601 etiseq.), and all-o 3 ] : aws,: Tegulations, ordinances, court orders, atiorney...”
e pitior | 4 ‘publichealth; ; ‘afet;,lv;"iwelfare',environment or a*hazardous
ubstance;:and. (2): Hazardous: Stbstancs. } ic;radioacti ‘hazardous ‘material; waste, pollutant or
.-contaminant. which 1 i ich rende 1ile ngerous or potentially dangerous fo the public
" health; safe fare or environmen m includes] wi limitation, any substances defined as “hazardous
‘materia | 13 HZ AT 3 “under any Environmental Law.". -

) fazardous Substance: is or will vbe =
on'does not apply :to small quantities of
e for the ‘normal use and mainte

' Grantor shall immediately notify Lin ‘rele: T { a Hazardous Substance occurs on.
under.or-about the:Property.or therelisa vi n ny Environmental Law concerning the Property, In such
an event; Grantor shall take allnecessary tion in. accordance with any Environmental I‘.)aw RS

- - Grantor: shall immediately notify; Lex $ ; rantor-has reason to believe there is-any
%ending threatened investigatior : ceding rel e release-or threatened release of any -

ding or toreatened action, by private or
npation, eminest domain, or any other - -
= above described actions or claims. -
iected with a condemnation of other:
ts and will be applied as providedin
any prior mortgage, deed of trust, "

fire, flood, theft and other hazards and risks . -
s insurance shall be maintained in the:amounts -
the insurance: shall-be chosen by Grantor -
ithheld.: If Grantor fails to maintain the coverage:
to protect Lender’s rights in the Property according

shall be:acceptabl and shall include a standard “mortgage clause” and,
- Grantot shall immediately notify ler of cancellation or termination of the :
‘he ie enew; Lender requires, Grantor shall immediately -
loss, Grantor, shall give immediate notice 1o -
ade 1 ately by Grantor. .
d-to the restoration or repair of the Property
ny application of proceeds to principal shall not
1e-amount of any payment. Any €xcess will be
ight to. any insurance policies and proceeds
0 Lender to the extent of the Secured Drebt

°E. , p;gﬁéedm a sepé_mée agzeemem. Gmnmr wil ,nat“ .
iNALDOCUMENTS.Grantor will provide to Lender upon Lrequ&et, any
“'may. deemyreasonably necessary.. Grantor agrees to sign, deliver, and file
1ender may con ecessary to: perfect,'continue, and preserve
: n-status on the Property.: b T
UCCESSORS
sa thi
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; Sectmty Instrisment verned b"y the laws of
red by the. laws: of the jurisdiction
i \ This Security Instrumen!
A [ curity Instrument, attachments, or:any.
t prphcable w.will not be effective unless that law expressiy
: Security Instmment cannot be enforced .

the enforceability of the remainder of this . -

‘Thecaptionsaad *
ed to interpret.or -

Tom txme 10 time remove _Tmstee and appomz a
signa ng.-The successor trustee, without
and duties nferred upon Trustee by th:s Security




ROVISION ALLOWTNG THE LENDER
COST OF:THE INSURANCE e




