S . 47,800.00
j ument ("Note™), whick provi
NOVEMBER 1, 2027 . = T
°d by the Note, with interest, and all renewals, -
t;rest,;vadvanoed‘unde( paragraph 7. to-protect” . .
venanis and agreements under this Security -
n

pursuant to the paragraph belo
~ FUTURE ADVANCES. 1

- TOGETHER the Improvements now or hereaficr erected on the property, and all easements, appurionances, and

tures 10w or hereafter a part of the prc erty. All repla s and-additio be covered by this Security Instrument. - .

“All of the foregoing is referred to

Tty - oo Vs ana demands, sabject to any. encu . : i
Y INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security in_sn'umen; covering real property. - - 0 ; :
C VENANTS, Borrower and Lender covenant and agree as follows: - ‘ , o
“1. Payment of Principal and Interest; ‘Prepayment anc) Late’ Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and an ymeat and late charges due under the Nipes, R
2. Funds for Taxes and Insurance. @ written waiver by Lender, Borrower shafl pay 10 Leader
“on the day. mnonthly payments are . Is paid in: full, ‘a’'sum ("Funds”) equal to one-twelfth of: |
15 i Prope)rty (b) yearly ieaseh




yzmg; ;' 8SCFOW. account, oF: venfymg me
2 icable’law permits Lender . to' make such a‘charge
S : 0 pay.a o ,',, mdependcnt real estate tax reporting service nsed by
- Lender i connection. with this loan, unlms ‘appli W provi therwise, Unless an’ agrecment is made ‘or applicable law -

‘requires interest 16 be. pmd, Lender shall not be’s d to pay. -inferest ‘or earnings on: thie Funds. Borrower and

‘ . Lender may agree in ‘writing, however, that interest shail’ be pard on the Funds: Lender shall give to Borrower, without charge, an =

- annual accounting of the’ Funds, showmg credits’ and dabits to the. Furids and the purpose for which each debit to0.the Funds was'

made. Th*Frmdsarepledgedasaddmonalsecmryforaﬂsums sécured by-this Security Instrument. - .
- If the Funds held by Lénder exceed the amoiumts permitted to be held by applicable law, Lender shall account ro Borrower for -

the excess Funds in accordance with the requirements of applicable law, If ﬂre amount of the Funds held by Lender at any time is

- not sufficient to pay the Escrow Iiems: when due, Lender may so° noufy Borrower in writing, and; in such case Borrower shall pay - L
to Lendeér the amount necessary to make up the ér.ﬁcrwcy Borrow shall nmke up | the mﬁcrenw in no more than twelve monthly

" payments, at Lender's sole disCretion. :
“.. . Upcn payment in full of all 'sums secured by this’ Sectmly Instrument; Lender shall promptly refund to Borrower any: Funds .
held by Liender; If, under pmagraph 21; Tender; shall acquire or gell the Property; Lender, prior to the acquisition or sale of ‘the
Property, ‘shall apply any. Fundsheldbylanderarthenmeo msmon or mleas acredrtagamst:he sums secured by i.hls e
‘Security Instrument.” ‘ ; :

3.4 ppllmtmn of ?éymxents Unless apphcablc law provrdes olherwrse, al payments received by Lender under pa:agraphs 1

" and 2 shall be applied: “first, to any prepayment charges due unéler the Note; second, to amounts payable under paragraph 2; ﬂurd Lo
to interest. due; fourth; to principal due; and last; iy any late charp&c die ander the Note. = . :

‘4, (,harges, Liens, Borrower shall pay all tajes, assessifient :;charges, firies and- unposmons “attributable to the Propeny‘ S

‘which mzy attain priority ‘over this Sscunty Instmment, -and leasehold ‘payments o1 ‘groand rents, if any. Borrower shall pay these
obligations in the manner, provxded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
. person owed payment. Borrower shall prompdy furnish to "Lendes-all notices of amounts to be paid under’ this paragraph If e
< Borrower maXkes these paymems directly, Borrower shaily prompl Iy furrush to Leader receipts evidencing the payments.
‘Borrower shall promptly. discharge any 1 Lien which has pn ority. over this’ Security. Instrument unless Borrower: (2) agrees in
writing 10 the payment of the obligation secured by the lienin 2 ‘ acceptable to Lender; (b) contests in good faith the lien by, »
or defends against enforcemeut of the fien'in, Tegal pmcwdmg hich in'the. Lender’s opinion operate to prevent the enforcement
of the Yien; or.(c) secures from the holder of the lien an agreéement satrsfactory 0 Lender subordmanng the lien to this Security
Instmment. If Lender demem\mes that any part of the’ Property. bject to a lien: which may atiain priority over this Security
Instrumem, Lender may give: Borrower a-notice: 1dennfy1ng tht* Iien, Borrower shall sausfy the lien or tzke one or more of the,
actions set forth above within 10 days of the giving of notice.
5. Hlazard or Property Insirance. Borrower shall keep ﬂre unprmemems now extsung or hereaﬂer erected on'the Property :
msurcd agamst loss by fire, hazards included wnhm the texm "extended: ‘coverage” and ‘any other. hazards, including floods ‘or

ﬂoodmg, for which Lender 1 reqmres insurance. ‘This insurance shall be maintained in the amounts and for the périods that Lender .

requires; {The insurance carrier provrdmg the instirance shall be,c sen’ by Borrower subject to Lénder’s approval which shal not
be mumnnably withheld.: If ‘Borrower fails' (o maintain’ ~coverage described above, Lender may, at Lender’s. option obtam :
coverage to protect Lender’s nghts inthe Property in accordance with paragraph 7: )

-All'insuranice pohc*es and renewals shall be; ‘acceptable to Lender-and shall mclux.s a standard morigage clause. Lender shall
have the ! nght to hold the: pohc:es and renewals: If Lender reqisires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In’ the event of 1oss; Borrower shiall 've prompt nouce to-the i insurance carrier and Lender. Lender
may maks: proof of loss if not made promptly by Borrower

‘Unless Lender and Borrower otherwise agree in writing, insuzance procecds shall be apphed {0 restoration or repair of the &
Propcrty damaged if the restoration or‘repair is’ oconormcally feasible: and: Lender’s security is not lessened. If the restoration or: o

repair is ot economically feasible or Lender’s security would be lessened; the insurance proceeds shall be applied to the sums .

secured by this Security Instrument, whether or not then due, with any :excess raid 10-Borrower. If Borrower abandons the - »

Propeity, or does not answer within 30 days a fiotice from Lender that the insurance carrier has offered to settie a claim; then
Lender may collect the insurance; proceeds. Lender may use the proceeds to.repair or restore the Property or to pay sums secured
by this Security Instrament, whether or not then due. The 30-day period will begm .when the notice is given. . .
‘Unlzss Lender and Borrower otherwise agre in: wrmng, any spplication of proceeds o principal shall not extend or postponc
the duc date of the monthly payments referred:1o in paragraphs l and.2 or change the amount of the payments. If under paragraph
21 the Pmpmy 1is acqurred by Lender, Borrower’s right to any insurance. polrcres and proceeds sesulting from damage to the
Property iprior to the acqmsmon shall pass to Lende 10 the extent ¢ f lhe. sums secured by this Secunty Instrument immediately
prior to the acquisition. /. : , : L
R % Occupancy, Praservabon, Mamtenance and’ Pmtectrur the Property, Borrower’s Loan Applrcatron, Leasehe!ds. .
-Borrower shall occupy, establish, and use the Property as- Bom)wen' s principal residerice within sixty days after the execution of
this Secumy Instrument and shall continue o occupy. ﬁre Propc:rtv S Bortrower’s mncrpal residence for at least one year after the
date ‘of c-ccupancy, unl%s Lender: otherwise -agrees in: writing; hich consent shall not be unreasonably withheld, or unless
‘exteniiating circumstances exist which are beyond Borrower’s control; Bomrower shall not deslroy, damage or impair the Property,

“+ allow. the Property to delericrate, or- commit: waste on the Pmperty ‘Borrower shall be in’ default if any forfeiture action or

proceedm g, whether cwrl or criminal;-is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise. materially i unpmr the lien created by. this’ Secunty Instrumem or Lender’s security interest. Borrower may cure such a
default: and Teinstate, as: provrded in paragraph 18, by causing the action ot proceedmg to be dismissed with a ruling that, in =
Lender’s good faith determination, precludes forfeiture of the EBorrower’s interest in the Property or other material impairment of

the licn created by. this Secun‘y Instrument or lmder's security. interest. ‘Borrower shall also be in defanlt if Bomower, during the -

loan application process,: gave matcnally falsc or inaccurate information or statenients to Lender (or failed to provide Lender with
any matérial mformauon) in’connection_ with- the’ Joan: evidenced by the. Note, -including, but not limited ‘to, represematrons
concerning Borrower’s occupancy of the Property as/a pnncrpal resrdenee 1f this Security Instrument is on a Icasehold, Borrower
shall comply with all the provisions of the: lease. If Boxmwer ac i ee nﬂe to lhe Propeny the leasehold and the fee title shall
not mergr' ‘unless Lender agrees o the’ mergcr in wrmng o L
N l‘rotectzon of Lender’s B ighls in'the Property If Bm:rower faiils’ m perform the covcnams and agreemems contained in
“27 this oecum;y ‘Instrument, or’ there:is a-legal proceeding that iificanitly. affect Lender’s rights in the Property (such asia =~
e 'proceedmg in bankmptcv probaté, ‘condemnation 'or i 10.enforce laws ‘or regulations), then Lender may do and pay -
3 e’ of the Property er ghts in-th Proper‘y Lender’s acu ns may. include -




h
clair > against the Borrower. ‘Bomro wer may
by Lender. "The cost of this insurance may be added o your -

€ rate on the underlying contract or loan will e

ensive than insurance the Borrower can obtain on Borrower’s
- ; % ¢.or other mandatory Hability insurance requirements-imposed by
" applicable law. S Ehe e e G : L : - o

: ‘8.5:Mortgageylnsuran¢e. If Lender requir 3 surance as a condition of making the loan secured by this Security
Instrument, Borrower 'shall’ pay . the - premiums required to -the ‘morigage insurance in effect. If; for ‘any reason, the

mortgage insurance coverage: required by Lender lapses or ceases to bein. effect, Borrower shall pay the premiums required 1o
obtain civerage substantially equivalent to.the morigage insuraric previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from alternate morigage insurer approved by Lender. If substantially

ivaler e instiranc i ‘availabl wer shall pay o Lender éach month a sum equal to one-iwelfth of

requires) provided by appro ,
required to maintain morigage insurance in effect;’ y {
accordance with any written agreement between B : ie - SR : .
-'9. Inspection;-Lender or its agent may mak: 0 ries -upon and inspections of the Property. Lender shall give
Borrower notice at the time of-or prior {0 an inspectior _specifyis nable cause for the inspection; DR
o 10, Candempation. The proceeds of any award: or claim l2ges, difect or consequential, in connection with any -
condemnation or other taking of any part of the Property, or for conve; i lien of condemnation, are hereby assigned and shail
bepaid o Lender, - - 1. B IR S SRR o
- In the-event of a total taking of the Property, the proceed: alied to
whether or not then due, with T fti in which the fair market
value of the Proj re the taking is equal & the sums secured by this Security

the sums’ secured by this
tiplied by the following fraction: (a) the total amount of the
market value of the Property immediately before the taking,
3 of .the Property in which the fair market value of the
Property immediately before the teking is less than moun immedk i
and Lender otherwise agree ‘in writing or. unless' applicable Ia;
. secured by this Security Instrument whether or not the sums areth

“If the Property is'abandoned by Borrower, or.if, after & tice by ‘Borrower that the condemnor. offers'to make an'
award or settle a claim for damages; Borrower fails to re 30 days after the date the notice is given, Lender is :
authorized to collect and apply:the proceeds; at jts ( ither r repair of the Property or to the sums secured by -
this Security Instrument, whether ¢r not thendue, = S S i . ) Cootmnw

Unless Lender snd Borrawer otherwise agres proceeds to, principal shall not extend or posipone. -

- the due date of the monthly payments referred to in pat 151 unt of such payments,

11. Borrower Not Released; Forbearance 13 r Not a Waiver, Extznsion of the time for payment or modification of

- amortization of the saums secured by this Security Instrume; ented by Lender to any. Successor in interest of Borrower shall not
operate tq release the liability of the - original Barrower " in i i
commence: proceedings against any Successor in intert “refus X6
the suns secured by this Security Instrument by reason of any demand. by the original : / e
Interes. Any forbearance by Lender in ‘exercising any. ot be 2. waiver of or preclude the exarcise of any right
corremedy.. LT L i e IR -

* 12, Successors and Assigns ‘Boand; Jo Severall Liability; o-signers. The ‘coverants and agreements of this |

e

-Secerity Instrument shall: bind, and benefit the successors and assigns’ of ‘Lender and Bomower, subject to the provisions.of ;-

: Dparagraph:i17. Borrower’s covenants. and agreémen it andseveral. ‘Any Borrower who ‘co-signs' this Security
Instrumenti: but does not execute the Noie: (a).is co-signing Security: Instrument only to morigage, grant and convey that
i i y. unde " thi ity Ins ;" (b) is not personally obligated to pay the sums . -

-that law is finally in
-exceed the permitted limi g ¢
permitted 1imit; and (b) any sums already. collected from
- Lender may/ choose to make this refund by reducing
If a refund reduces principal, the reduction will be tial p ent witho
14. Notices, Any eCuri strument. i i it or by mailing it
i i ‘méthod. The notic ‘be di perty Address or any

lass mail to Lender's address -

wer. Any.notice provided for in this Security. Instrument
: €n.§ ‘provided in this paragraph. ,

15. Governing -Law; Severability. This Security  Instr eat shall ‘be. govemned by - federal law and. the law of the
jurisdiction; in which the Property is located. In° ent ‘that - ar ision or clause’ of this Security Instrument or the Note -
- conflicts with applicable Iaw, such conflict shail n ther provisions ty Instrument or. the Note which can he -
given effect:without the conflicting provi ] 1 isions of th 1




ich other period as applicable law may *,

oniained in this Security. Instrament; ‘or (b):

ns are that Borrower: (a) pays Lender all sums which then
00 acceleration”had occurred; (b) cares any default of any othér
} OT. 3gres :{c) pays all expenses: incurred 'in. enforcing this’ Security Instriment, including, but not limited to, -
reasonable attorneys’ fees; and:(d)takes: such zction as Lénder reasonably require 1o assure that the hen of this Security.

- Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sécured by this Security Instrument shall

-continue unchanged. Upon reinstatement.by Borrower, this Security. Instrument and the obligations secured hereby shall remain
fully ¢ _e;ﬁ:tive‘as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of acceleration under
paragraphi 17,7 = e e U T L I Ny S
:13; Sale of ‘Noge; Change of Leoan Servicer. The Note of a partial ‘interest in' the Note: (together with this Security
Instrumer£) may be sold one or more times without prior notice | Borrower. A sale'may result in a change in the entity Goown s
the "Loan Servicer") that collects monthly paymenis’duc under;the Note ‘and this Security Instrument. There also may be one or
* more changes of the Loan Services inrelated to asale of the Note, If there is a change of the Loan Sexvicer, Borrower will be given
. written notice of the change in accordarice with priragraph 14 abbve and applicable 1aw. The notice will state the name and address. -~ °
of the new Loan Servicer and the 'address to which payments:should be made. The notice will also contain any other information - -
required By applicable faw. . ool R : B d T B ST - .
.:20.-Hazardous Substances.:Borrower. shall not canse or permit:the presence, use, disposal, storage, or release of any
. “Hazardous ‘Substances on or. in the Property. Borrower shali'ng 0, nior allow: anyone else to do, anything affecting the Property
““that i3 in violation of any Environmental Law: The precedinig niences shall not apply to the presence, use, or storage on the.
Property of small quantities of Hazardous Substani ‘that are g /- Tecognized to be appropriate to normal residential dses and.-
to maintenance of the Property, -7 ikl g SR e e T T R s
. Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmeatal or regulatory agency or private pax_ty.‘involvingmq Property and any Hazardous Substance or Environmental Law of

which Bomrower has ‘acual kiiowledge, If: Borrower leamns, or is i tified by any governmental or regulatory anthority, that any

_removal ar other remediation of any Hazardous' Substance affecting the Propenty is necessary, Borrower shall prompily ke all- -
“necessary remedial actions in accordance with Environmental Law. /0 cont s 0T T SR TR
- As used - this paragraph 20, "Hazardous' Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law. and ;the following ‘substances: |’ gasoline, kerosene, other fiammable or toxic petroleum  products, foxic
pesticides and herbicides, volatile solvents, materials. containing’ ashéstos or formaldehyde, and radioactive materials. AS used in .
this paragraph 20, "Environmental Law" means federal laws and liws of the jurisdiction where the Property s located that relate to

" health, saely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lende firither covenant and agree as follows: .

21. {Acceleration; Remedies. Lender shall give notice $o Borrower prior to acceleration following Borrower’s breach of
‘ot prior to acceleration under paragraph 17 unless applicable

any covenant or agreement in this Security Insirament (but }
law provides otherwise). The notice shall specify: - (a) the defauit; (b) the action required to cure the default; (¢) & date, ot
less than 30 days from the date the notice is given to Borrower, by which the defanlt ‘must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resy t in-acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the ‘right to bring a court action to . assert|the” non-ixistence of a defaait or any -other defense of Borrower to
acceleration and sale. If. the default is'not cured on or before the date specified in the unotice, Lender, at its option, may-
- require iinmediate payment in full of al! sums secrired by this Security Instrument without further demand snd may favoke
the power of sale and .any other remedies permitied by ajplicable law. Lender shall be entitled to collect alt expenses
- incurrediin porsuing the remedies provided in this paragraph 21, including, but not Hmited to, reasonable attorneys® fees
and costs of title evidence, = -0 -0 T ST T : ) -
If Lender invokesthe power of sale,. Lender  shall “execute or cause ‘Trustee to exccute a written notice of the
occurrence of an event of default and of Lendeir’s election to cause the Property to be sold and shall cause sach notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

manmeerdprscribed by applicable law {o Berrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the netice of sale in:one or mere parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
plzace of any previously scheduled saie, Lender or its designce miziy purchase the Property at any sale.: R
‘Trustee shall deliver to. the purchaser Trustee’s deed  conveying: the Property without any covenant or warranty,
expressed or implied. The recitals in'the Trustze’s deed shall De prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including; but not-
limited ¢¢, reasonable Trastée’s and attorneys? fees; (b) to all cured by this Security Instrument; and (¢) any excess
to the peyson or persons legally entitled toit. . - 7 e T N T o Ce
g 22. Reconveyance. Upon payment of all surns secured by this ity Instrument, Lender shall request Trustee to reconvéy
the Property and shall surrender this Security Instrument and all notes ‘evidencing debt secured by this Security Instrument
Trustee. Trustee shail reconvey: the Property without warrantyfor :a'fee of not léss than $5.00 to the person or persons legally . -

. entifled to it. Such person.or persons shall pay any

- 23.'Substitate Trustee. Lender may, from time to-time, remove Trustee and appoint a successor trustee o any Trustes
‘appointed  hereunder. Without coriveyarice: of thé  Property;: the 'siccessor trusiée shall succeed to all the title, pdwer.-argd duties -

- conferred upon Trustee herein and by applicable Ia

e 240 Attorneys® ‘Fees, As used : reys: fees” shall include any attorneys’ fees
-awarded by an appellate ¢ourt. N R T L N T
- re-execuied. by Borrower and recorded. together. with this .~
shall be incorporated into and shall amend and supplemeit - -
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