~written -in ' companies acceptable to'thie beneficiary ith loss pay.

rcos and all other rishits therennto belonging or in’ anywise
1L fixtures now or hereafter attachied to or used iri connection

ayxﬁéi;f of the sum of

of order and made payable by grantor,” the
01.:2000 J;p y e v E G
ch the final installment  of: s

or any. interest therein is sold, ‘agreed

dai o
ving obtained the writien consent or_approval_of the benefic

herein, shallt yme imim : ;
“To protect the security of s BTENM0 ; A e L A

=L Tot pritect; ; preserve . and tain said-proper £0 mnditi emove of demolish-any building -or. im-
provemgnt thereon; any. w; “said property S e S :
2.-To ‘coinplete ) Zand:in- gol komanlike ‘manne ) ] improvement which may b constructed

‘destroyed thereon, and pay. 1-due all’ inc therefor. oo ey s e R L T

3. To; ply: with all 1aws, ordinances, Tegu conditions and resmcuonsaf_fectm%the property; if! the beneficiary

50 - TEquests; - 10" i‘_oin Vexecutmﬁ;such statemen to the Uniform Commercial Code as the bereficiary. may require

. and to' pay; for liling: same.in" t:‘P'ert ublic office or offices well as the cost.of all lien searches' made by filing ofticers. or

‘searching agencies as may be de desirable by thi beneﬁm:‘?l-,-. S T e
4 _To provide and confinuously maintain insurang - the builcing now, or hereaiter erected on said premises against loss or damage

" by. fire -and ' such’other hazards.as the beneficiary may from fime toft}xme're?\me; ifi'an amount not less than the full insurable value,
i le to the latter;

eitt;. irrespective of the maturity dates expressed

r:. 21l policies of insurance shall be delivered to the

- “beneficiary; as_soonas insured; if grantor shall fail for any reason. /procure any.such insurance ;and to deliver said policies to the -

- beneficiary,] at least fifteen/days prior: to_ the expiration of any: policy of insurance :now ‘or hereafter placed on said buildings, the

. extent;

beneficiary: may. procure same at grantor's expense. . e amoun llected imder any fire or other insurance policy may be appiied by
-beneficiary upon - any : indébtedness : secured hereby and in suchi( ;er-'avs'ben'eﬁciacrg ‘nay detérmine, or. at option- of beneficiary~the.
entire - amount so collected,: or. any- art thereof; . may be released to grantor. “Such application or release shall not cure or waive any -
default or giotice of « ¢ hercunder or invalidate arly.act done pursuant to. uch'notice. " Tl S i
5. To keep said premises free” from: construction liens and topay all taxes, - assessments and’ other charges-that may be levied or
assessed - upon 'or against said proj erty before any. p f such taxes;-aseessments and other charges become past due or delinquent and
- promptly : deliver. receip erefor” to’: beneficiary; uld the or fail’ to::make payment of any tazes, "assessmients, insurance .
premiums,: liens or other charges payable by grantor; - either b sct-payment or.by. providing beneficiary with funds with - which-to:
make: suchirayment, - beneficiary may . at its option, : make payment thereof -and the amount so paid, with interest at the rate set “forth—
in the note secured hereby, - together with obligaticns described in paragraphs 6 and 7 of this trust deed, shall be added to and become )
a. part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for -
' such’ pz‘?;ments,' with interest ‘as’ aforesaid, thejgyropexjty’l;crehlbe.oxe described, as well’as the grantor, shall be bound to” the' same
af: ‘they " are. bound. for. the payment of the obligation herein described, and'all such payments shall be immediately: due and -
ayabls withoui notice, - and -the ‘norpayment thereof shall, at-the o
.- immediately due and payable and constitute a breach of this trustideed. . oo . s iR AR
" 6. To_ pay. all costs; “feés and expenses of this trust deed including the cost of title search as well as the other costs and ‘expenses of -
" the trustee incurred in connection with or in enforcin ‘this cbligation and trustee’s and attorney'’s fees actually incurred. L
: ('and defend: any action or [;lmcea i ‘affect the security rights or powers of beneficiary or trustee;. and -
jing - in 'whic raay; appear, - including any suit for the foreclosure of this deed,
cluding € , 's atorney’s fees;” the amount of attorney’'s
¢ the veraxé of an appeal from - any judgement 0

dge reasonable 'as tie beneficiary's

: : option of}hc beneficiary,. render atl sums secured by this trust deed - -

shali'be taken under the right of eminent domain 6r condemnation, bensficiary
“any-poriion of the mo; es:payable as compensation for such taking, ‘which are °




- sell “the parcel or parcels

in'in-granting
s ] J Y he , b%r "71‘-%‘;&’
rsonsle?l]ty _ eto d the recitals. n of any mattets dr fa a.lY nclusive ‘proof of the thfulness thereof.
Frustee's fees for.any of the se ‘mentioned in this pare shall:be than'$5. o

10. Upon_any default by grantor hereundet;- beneficiary may. i Hout. notice, either inf;garson, by agent or by a receiver. -
to be appoinied by.a’ court, znd without regard to'the adequacy y: ty for the indebtedness ereby sécured, enter upon and
. take possession ’ of. said »progerty “or:any; part. thereof, /in its O ‘sue - or- otherwise collect the Tents, - issues .and profits; -

including those - past due . an! “unpaid, -and - apply the same, less © expenses of operation and collection, ‘including reasonable -

. attorney's fets upon any indebtedness secured ereby, and in such order as benel ar{may determine. R S

11. The entering upon and taking possession of said property, tie collection’of such rents, issues and profits, or the proceeds of fire -
and . other insurance polices or compensation or awaxds for any taking- or‘damage of the &roperty, “and the application or release thereof
as aforesaid, shall not cure or waive any. 1 } : nvalidate any act done pursuant to such notice.

12. Upon: default: by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to. such g:ymeqt and/or. perfon_nanbe,;the beneficiary may declare all sums secured hereby immediately
due and payable. -Insuch an'event the neficiary ' at his election may.proceed to foréclose this trust deed in equity as a 1portgage or
direct the trustee. (0 foreclose this trust deed by advertisement and 'sale, or may direct the trustee to Pursue any other right or remedy,

either at ' law or in equity, ;which : the beneficiary may have.In the gvent the beneficiary elects to foreclose by advestisement and sale,

the beneficiary: or- the trustee. shall. execute and cause 10 be recorded his written- notice of default_and his election to seil the said -

described real property .to! satls ‘the obligation secuved hereby: whereupon the trustee shall fix the time and place of sale, give notice
“thereof as then req bﬁ"iaw and proceed to foreclose this trust:deed in the manner rovided in ORS 86.735 to 86.795. S

:13. Afteri the -trustec -has -commenced foreclosure sby. advertisement and gale, ” and at‘any tume prior to 5 days before the date the

tnistee conducts the sale, . the grantor or any other person so pnvi]eged,lmeORs £6.753, . may cure the default or defauits. If the default
consists ‘of & failure to pay,: when - Gue,’ sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of.the cure other than such portion a8 would not'then be due had no deta occurred. ~Any other default that is capable of being. -
cured may: be cured by’ gendgn_% the performauce r:ﬂuxred ung e obligation or trust deed: “In any case, in addition to curing the -

default of ‘defaults, the person e fecting the cure sh pay: to the beneficiary: ali ‘costs and ‘expenses i

obligation of the trust deed together'with trustee’s zndiattorney’s fees not exceeding the amouats provided by law. . . B

14, Ctherwise, the £ shall be held on the date ‘and-at the time 2nd place designated'in the notice of sale or the time 10 which said -
sale may~be postponed provided by law. The trustee may sell said property either in one parcelor in sgfara:e parcels -and shall -,
-au! to the highest bidder for-cash,: pa able at the time of sale. Trustee shall deliver to the purchaser. .
g'the pm}vgmygs - but without any, covenant . Or warranty, EXpress or. . implied.
the

“’its. deed - in- form -as requirec ! aw "co'nv:Km [ ! wil :

"The recitals in the deed of any act-shall be conclusive proof truthfulness th - “Any person, - €xc! uding the trustee,
715, When _trustee_sells: pursuant. . prov her shall apply. the proceeds of sale to

" expenses -of sale,’ i Juding :the tion- of ‘the: trustee. : ,\,t;able"charét:b trustee's atorney, (2§

secared by the trust “deed, (3) ‘to-at- *“havit (1 liens. set{\flem & the the interest of the tTustee in the trust deed as

‘but including the grantor fary .1 rhase at R
. pow:! ) ayment of: (1) the
/ 1o the obligation:
- their  interests - may ‘appear’ & O i ity and;(4) - the surplus if ‘any, to the grantor or to his successor in'interest:
entitled to:such surplus. ! : ' S far G R U
. 1€.. Beneficiary ‘may from CCESSOTS 10 trustee named herein or to an successor trustee
appointed; hereunder.. Upon : yeyance fo the SUCCessor trustee the latter shall be vested -with all
title, powers and duties conferts j ¢ hereimn named: r appointed hereunder.. Each ks'ucix ‘appointment and substitution shall
. be made by writien instrument executed: by . bepeficiary, ‘which,;  when' récord “ig'the mortgage records of the county. Or Counties in.
*which the, property is'situated, shall be conclusive Propfo_fprqper,apgxmmm; f the successor trustee. i o
“17. Trustee accepts this trust when this deed, Guly executed and ack owledged is'madea public-record as provided by law. Trustee i
not obligated to nbtify‘a:%' ggr hereto of pending sale‘under any: other deed of trust or of any action or proceeding in which grantor;
beneficiacy or trustee shall be arty- unless such:action or proct is brought by trustee. - . - e o S
-The grantor covenants and 3, ; fo and with the beneficiary and: the beneficiary’s successor- in interest that the grautor_is lawfully "
" ‘seized in fee simple of the real prope ' ‘and has = valid, upen hered - title thereto and-that - the grantor will “warrant and-forever -
- defend the same against all persous WhOmSOEVer. | riit. ool Sl Sl T e s B
© - WARMING: Unless grantoxéé)mvidsbeneﬁ v with - idenice of insurance covem%‘e as reguired by the contraci or joan
agreement between them,  beneficiary may purchase insurance at gz tor',i-é;e;(‘peuse; ¢ protect beneficiary's. snterest.. - This
insuranee may, but need not; also protect. gramtors’ interest. it e collateral becomes damaged,  the coverage urchased: by
* beneficiary may. not: pay.any ciaim made by or against grantor. Gran - ge by’ iding evidence
granfor has obtained property coverzge elsewhere. - Gramntor is ¢ i
nefi which cost may be added to gmtorfs'eontx*&pt orl
ying contract or loan will apply to it.. The el active date of cove
_-grantor failed to provide proof of coverag T
isurapce grantor might otherwise obta e an not
liakility jinsurance reqnirementsjimpﬁsed by applicable faw. . - oo e N .
The grantor warrants that the proceeds of the loan vepresented above described note and this trust deed are:

for an organization, or (even if gran al person) are for business or commercial purposes. . R
This - d¢ “to, : inuyes to:the- C -atlp: hi €ir heirs, legatees, ‘devisees, administrators, eXecutors,.
| L SUCe jrand: The ! n the ho der’ and owner, including pledgee, of the

“(a ;tgximarily for, grantor's personal, family, ot household purgpscs [NOTICE: Line out the warranty that does not apply]

; ’xin(}r‘e‘thgh onie person; - that if the context o
grammatical changes shall be'made, assumed:

y incurred in enforcing the © :



 desd

you ;under:
delivered

SR




