“and. ail other rights lhemﬁnio beléng‘ring or in anywise
fixtures now or hereafter attached to or used in connection

p SE OF ntof grantor herein contained and payment of the sum af-
et Sy L TS I vt or sttt v s
acco 1o} the terms of a promissory : > : ble t ciary Or order an: e payable tor, the
: rent of principal and interest _g:reo Sif e On£T paid, to be due and payable I?Igrembex_ﬂ 02 2012‘?: : , y T
‘maturity of the debt :secured: by this instrument is the date; stated “above,” on’ which the final instaliment  of said note
ind payable. -In the event the within described pro ‘Ka r any part thereof, or any interest therein is sold, ‘agreed'o be -
sold, conveyed,. assigned - alienatsd by the grantor without Lirst. having obiained the written consent or approval of the beneficiary,
. then, at -the: beneficiary’s option;  all! obligations.secured by this inistrument,: irrespective of the maturity dates expressed therein or
“herein, shall become immediately due and payabl B LT A P , _ :
- To protect the secerity of thi trust deed, grantor agrees: 0 SRl R s o
1. To protest, .preserve: and maintain said prope “80 ti i ot to remove or demolish any building” or. im- -
" provement thereon; not to oommit'arl;})érmn‘apy was| ‘said U}mny = cEm e N : SRR i
~-2.To complete or restore promptly and in’ good w rkmanl ilding ‘or  improvement which may be constructed;
ed or dsstroyed thereon, and pay when due all’costs incurred therefor, : ot o S
3. To .comply with all 1aws, ordinances, regulations; covenants, conditions and restrictions affecting the property; if the beneficizry. -
SO ‘requests; o’ }oinv in executing such financing statements pursuaint 1o the Uniform Commercial Code as the beneficiary may require
and'to_pay, for filing- same in the roper public office or offices; as well as- the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary. St ; , -

4. To provide and confinuously mairtain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to tme reguire,  in an amount not less than the full insurable value,
written - in ' companies acceptable to the beneficiary, with loss payable to the latier;  all C{glicies of insurance shall be delivered o -the
beneficiary as: soon as insured; if grantor shall fail for any reason o procure any such insurance and 10 deliver  said policies to the
beneficiary -at’ least fifteen days ‘prior . to' the £xpiration of any: pelicy of insurance now. or: hereafier placed on said buildings, the
beneficiary ‘may 'procure same at granior's expense. ‘The amount celletted urder any fire or other insurance policy may be plied by
beneficiary; upon any indebtedness secured ereby and in such order a5 beneficiary ‘may determine, ‘or -at option of beneficiary the
entire - amount 5o collecied, or an part thereof, may be released to granior. ‘Such application or release shall noi cure or waive any
default or notice of default hereunder or invalidate any act done pursiznt to such notice. -

5. To keep :said" premises. free from ‘construction liens and 1o pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pro :before any part of such taxes, ~assessments and other 'cha?&s become past due or delinquent and
promptly deliver receipts -therefor fo: beneficiary; . should the grantor fail' to 'make payment of any taxes, -assessments, insurance -
premiums, liens or other charges payahle by grantor;. either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make b%?;ncnt thereof, and the amount 50 paid, with interest at the rate sei - forth
in the note sectired hereby, - together with obligations described in paragraphs 6:and 7. of this trust deed, shall be added to and become
;lgn of -the idebt secured by this trust deed, without waiver of an : rights arisiag from breach of any ‘of the covenants hereof and for

' pﬁems; with interest : as aforesaid, the ro%:,(}y hereinbefore described,” as well as the grantor, shall be bound fo_ the same

extent that they are bound for the payment of the o ligation herein described, ' and all such payments shall be immediately due and

without notice, - and - the ‘nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
mmmediately due and payable and constitute a breach of this trast deed. oo ;

6. To pay all costs, fees and expenses of this trust deed including the cost of fitle search as well as the other costs and expenses of
thgl u_'trnstee mwuem go?e:ﬁcuon with or in enforcing this ‘obligatien gafafgﬂ tr‘xlsxstee's' and agtg%mey’s fees ax:n;ally incurred. : and

: . To appear;in and de -action ot proceeding purporting to affect the security rights or wers of beneficiary or trustee;
inany suit, action or proceoj.zilyng in ;qvhx&_ ‘ p’éﬁg OF IPUSIGe Tay. appear, %cluding anp; suit for the forecagsuze of this dead, -
to pay all ‘costs aad .expenses, mclud.ngﬁ evidence of title “and the b iafy’s or trustee’s attorney's fees;  the amount of 's:
in :
furth

fees meationed in this paragraph 7 in| be fixed by the trial court and in the event of an appeal from any } :
decrees of the frial -court,’ grantor fur by the trial co of an appeal from judgemens “or

- rther agreesito pay ich sum a4 th Hate shall adjudge reasonable as the beneficiary’s ©
or trustee’s attorney’s fees on such appeal E «yﬁ?; : e Jg : - A T

ny portion ; e takeri éf'mninént'demainoroéndemniﬁon, ‘beneficiary
ight, xfa?tysgo elecis ] monies payzble as compensation for such taking, whichare = ..
‘ ) rus sttomey, Who is an active member of the Oregon
o bsiness under the laws of Oregon or the United
iaries, afﬁlxasa;agqms branches.




"~ time of the;cure other than such portion as would not then be due had no default occurred. “Any 0

r entitled thereto, - . ] (
rustee's tees for any.of the servic para hall be $5.7 5 e
10, Upon: any. default by grantor hereunde: neficiary may: time withy ce, either ; by agentor R
to be appointed by a_court,  and W : ‘ secured, -enter “UpOR.
“take possession of ‘said: pmg:rty :
- including “those ‘past duc.and unp (
- attorn indebtedness secur

rof, 0 : 27 Sue. wise ¢ 1 “rents,  issues -and D e
the'same, ‘costs and expenses | f operation and collection,  including reasonable -
d hereby, and in such order as beneficiary may determine. - - ! :
a.0f sald property, the collection of such rents; .1ssues and profits, or the proceeds of fire
_ ympensation or awaxds for any taking or damage of the property,- and the application or release thereof
" as aforesaid, shall not cure or waive any. It or notice: hereu rinvalidate any act done pursuant to such notice. = .
12. Upon. default by tﬁmﬂm‘r in payment of any indebtedness seciired hereby or in his performance of any agreement hereunder,  time
being of the essence with respect to such payment angdi/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event ihe beneficiary - at his election may proceed to foreclose this trust deed in ec%\ﬁlty as .a morigage o1
direct the trustee to foreclose this trust. deed by advertisement and sale,‘or:may direct the trustee to ursue‘ang o
either at law| or in equity, ‘which the beneﬁcxmg/ may have_ In the ev beneficiary elects 10 oreclose by advertisernent and sale,
th> ‘beneficiary ‘or .ihe trustee - shall execute o cause 1o be recorded tten ‘motice of . default. and . his election to sell the said " - -
- described: ref pmp;erg'. to ‘satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice - .
thereof as then tequired by law an proceed to foreclose this trust _deed‘jinlthe‘manner,growded in ORS 86.735 10 86.795. s )
.13, After_the trustee. has :commenced foreclosure ‘by. advertisement and salé, and at any time prior to 3 days before the date the
trustee conducts the sale,” the grantor or any other person so privileged l%; ORS 86.753, ‘may cure the defanlt or defaults. 1f the default
! ie default may be-cured by zp}':tyuég the entire amount due at the .
1 he i ha defa rred. er default that is capable of being - -
cured may. be cured by ;tende:iné the performance: rired under the obligation or trust deed. *In any case, in addition to curing'the. -
default or defauits,- the person effecting the cure -shall pay-to the beneficiary all and expenses actually incurred in enforcing the
obligation of the trust d ‘together with trustee’s and ‘attorney’s 1 eXCEl ‘amouats provided by law. S .
714, Otherwise, the sale ‘shall be hield on ¢ time and place desi gnated in the notice of sale or the time to which said
sale may be postponed as -provided by Jaw. The tzustee may id:property either in one parcel or in separate parcels ‘and shall. -
‘sell the parcel or parcels- at; auction: to the highest bidder for cash, pa able at the time of sale.” Trusiee _shall deliver to the purchaser
“its deed, in!form as required by law_ ,I!Vegglllig‘-thefpm F S0.50 without any covenant Of WaIranty, express ot implied.
" The recitals'in the deed of any matters of fact shal bie conclusive:froof.of ! thfulness:thereof. . ARy person, €xc uding the trustee,
" but including the grantor and beneficiary, may purchase atthesales b o e O o, o
“"15.- When trustee - sells. pursuan . the: 1 ed  hepein,’ trustee sna apply the proceeds of sale to'payment. of (1) the
expenses of: sale,’ including ' th ; £ Tust .5 qable‘char‘gg?g trustee’s attorney, ‘ (2§_m:me obligation:
secured by iithe trust "deed, : (3) . ‘h 15 ent’ to e

consists of afailure to pay, wieit due, sums secured by, the trust:deed,

e interest of the trustee in the trust deed as

* “their intefests ‘may  appear; 1 [ theis ity” {4) " the surplus," if any,: to the grantor ot {0 his successor in interest

- entitled to such sarplus., - -

16." Beneficiary: may to, time : appoi : C UCCessors to any trustee named herein of to an successor - trustee
apd:ointed‘ hereunder. - Upon . such, i - conveyance to the sUCCessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any. trustee herein named or appointed hereunder. Each such appointment and substitution shall

_be made by written instrumient executed” by - beneficiary, -which,: when -Tecorded " in the mortgage records of the county or counties in :

“which the property 1s ‘situated, shall be gqnclusxve’f:xq_of_o_t propet’ appointment of the successor trustee. o .
~-"17. Trustee . accepts this trust when this deed, duly executed and. ac owiedged is made a public record as provided by law. Trustee is

" not obligated to notify an g + hereto of pending sale under any "other deed of trust or of any action or proceeding in which grantor,
beneficiary: or trustee shafl be a party uniess such action or. proceeding. is brought-by trustee.. - _ - : ) :

~‘The grantir covenants amgegfrees 16-and with the ‘beneficiary and the beneficiary’s. successor in interest that the grantor . is lawfully -

seized in fee simple of the 1 property -‘and has a valid, “unencu tle thereto and that the grantor will< warrant and’ forever

‘defend the same against all perso iwhomsoever. . - i L i AT T : “

'WARNING: 'Unless grantm;gpovndes’beneﬁcimy with evidence of insurance coverage as required by the. contract: ox loan

- agreement between them, - beneliciary may purchase insurance att“&rantbr',s nise - to protect beneficlary's interest. . This

.. insuramee imay, but need not, also protect ‘grantor's interest. ‘¥4 the coliateral becomes damaged, - the coverage (ﬁ:rchased by

. beneficiary may not pay any ci by ’ rantor may iater. cancel the coverage by providing evidence .

. "that grantor has obtained property coverage elsewht \ ; responsible for.the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grar tor' act or:Joan balance. It it is so added, . the interest rate on the under-
-1ying contract or loan will apply.toit.” The effective date of coverage may be the date grantov's prior coverage lapsed or the date ~

- grantor failed to provide proof of coverage. - The  coverage beneticiary purchases may ‘be considerably more expensive than -
° insuranee grantor might otherwise cbtain alone and may. i y need for property. damage coverage or any mandatory
liability insurance requirements imposed by applicable law.- B R AN e ‘e :
The grantor warrants tha the proceeds of the loan: spresented by the above described note and this trust deed are:
(@] égnarﬂy for grantor's onal, family, or: 3 OTICE: Line out the warranty that does not apply]

irs, leglatees, visees, administrators, CXecutors,
an the holder and owner, including pledgee, of the

L O PR XS FAUEATION mmkg:ﬂxm j : TR
~This  deedd - applies 'to, enefit -of . and bin all , ; their-he

. personal- jepresentatives, 'SUCCessOrs, “and’ assigns. The-ten - shi
:, - contract secured hereby, Wi thi 1ot named as. a beneficiary lierein. -

In construing this mortga; e.:/it:is understood that the mortga O may be more than one person; ' that if the CONtext so.
ires, | the singular. be | d:include d:that generally all grammati changes‘shall be made, assum

y %:d omakethe,gro s hereof apply équally 10 g toindividuals, . o
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er right or remedy,






