- Tights thereunto belonging or in ;
-Of hereafter attached to orused in connection

& ~THE OSE OF - NG PERFORMANCE ment.of grantor herein contained and payment of the sum of
“#*ONE HUNDRED THOUSAND** Dollars, with: interest ther N N R T
%" according toithe terms of a” promissory note of even date herewith i ‘payable to't neﬁciaﬁr,otr-ardet and made payable by grantor, the .
-~ final'payment of principal and interest hereof, if not sooner paid, to be due and payable November- 022012 "~ " 7. =7
~The date of maturity of the debt seciired by’ this instrument is'the date,” stated above, on which the final installment of said note -, =~
b .due and payable.: In the event the within descani_&mpe_ +.-or any part thereof; or ‘any interest therein is sold, agreed to . .~
i+, -be sald, conveyed, assign:d, or:alienated by the grentor without-first having obtainéd the ‘written mment'or‘ﬂpg;?val of the bepe- .
- ficiary, then, "at the benefitiary’s.option, all obligations secured by this instrument; irrespective of the maturity dates expressed =~ -
- threin or herein, -shall become immediately die and payable. SoENLLE R i R P
Mo protect the security of this trust deed, grantoragrees: “{ w00 ey
1. To "protect, 'preserve and ' maintain said:propeny in good conditi ’ Bot’ to remove or demolish any building or im- = -
provement thereon; not 1o cqmmupxjirierm;t any .waste of said prgéxpny S : ST : .
2. To co‘m'Plete ‘or:restore promptly: and-in - good: workmanlike:
damaged or ¢ y
3. To- comply with all C nces, regl ants,’ conditions and re
S0 requests, to_join ' in executing such financing statements pursuant to'the Uniform Commercial e as the beneficiary may require - .
and to 'pay - for ‘liling. same :in the proper'public office or offices, - a5 well as the cost of all lien searches  made by filing officers ‘or
 Searching hgencies as may be deemed desirable by thie beneficiary. S : \
- 4. To provide and continuously: maintain insurance on the buildix 0l ! ge
by _ fire - andisuch other hazards as the beneficiary may-from time 1o :time re(l;uxx ,-in an amount not less than the  fuil insurable vajge,
- written_in -companies acceptable 10 the beneficiary, ' with 10ss payzbie to.the latter; all policies of insurance shall be delivered to the
beneficiaty &5 soon as insured;- if grantor shall: fail for any reason' to! procure any such insurance and to deliver said policies w the
beneficiary :at- least fifteen days ‘prior. to the expiration of any policy of insuraace: now or hereafter placed on said bmldm%i the
“beneficiary " tnay procure same at grantor's expense. . The amoun collected under any fire or other insurance policy be ?p ied by
. beneficiary upor any..indebtedness isecured hereby and in'such order as beneficiary may determine, - or at option of bereficiary the
entire amount so collected, or ,an(f/ part thereof, -may be teleased to'grantor. ‘Such application or release shall not cure or waivé any
default or notice of default hereunder or invalidate any act done pursuant to such notice. :

5. To keep said premises free -from  construction liens and to pay all taxes, assessments and other charges that may be Ievied or
assessed ugn or against said pmtpcny before any part of such taxes, . assessments and other char§a become past due or delinguen and
promptly ; deliver . receipts  therefor “to ~beneficiary;, should the grantor fail “10. make payment of any taxes, assessments, iNSUrance.

_premmms, liens or other charges payable by grastor, - either by direct payient or by providing bepeficiary with funds with which. 10

“ make payment, . beneficiary may, - at its option,” make ggxm thereof, and the amount so paid, with interest at the rate set forth
in the note sécured hereby, together with obligations described in paragraphs 6 and 7 ‘of this trust deed, shall be added to and become
a part of ‘the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such paymenss, with interest as'-aforesaid, the. property hereinbefore described, - as well as the grantor, shall be bound to the same
extent ga: they are bound : for the payment of cwosgglanon herzip described, . and all such rgzgm:s shall be immediately due and
payable without notice, and: the  nonpayment thereof shall, at the option of the beneficiary, er all sums secured by this trust deed
immediatsly due and payable and constitute a breach of this trust deed.” .~ © - : o

6. T 1.all costs, ' fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the truste: incurred in connection with or in enforcing this obligation znd trustee’s and antomey's fees actually incurred:= oE
.- 7. To appeits in and defend ‘any action or cpnromdmg urporting to affect the security rights or powers of bereficiary. or.-trustee; and
inany  suit, .action of procesding ' in which the beneficiary or trustee may appear, - including any suit for the foreclosure of this deed,:

to pay all casis and . expenses, hu_;cluda:ﬁ evidence of title” and the beneficiary's ox trustee's attorney's fees;. the amount of attorney’s -
’,mi_.

d d workmanliki manner any building or 'imprﬁvemsnt which may be constructed,
estroyed thereon. and pay, when due all costs incurréd therefor. o o e B
\ laws,.ordinances, regulations, covenants; conditions and restrictions affecting the property;. if the beneficiary

igs now of hereafter erected on  said premises against loss or damage

“fees ‘mentioned in this paragiaph 7-. ‘cases . shall be fixed by the trial court'and in the event of an appeal from any judgement’ or .
~decrees of the: trial ‘court, grantor. further agrees to pay such sum ‘as the appellate court shall adjudge reasonable as the beneficiary's . -

g{gnswefsauomy.'s{ﬁoqmchagpga}.;'y‘ ot R S e B B T e

mutaally agreed thats | 0T o Lo s e R I Sl e

8. In the cvynm that eny portion or all of gaid property. shall be talien under the right of eminént domain or condemnation, : bepeficiary

shall havre: the; right, if it 50 elects, 1o require that all or any portiori of the monies payable as compensation for such taking, which are

. NOTE: ‘The Trust Déed Act provides that the Trustes hereunder innsi be either an atotey, who is an active member of the Oregon
i bank, “trust company, ot ;and loan a 1011 aphorized to do bysiness under the Laws of Oregon'or the United.




- by grantc 3 ut siotice, either in person, by a or by a’ receq
f0 ‘be “appoitited by a couit; and ecurity fof the indebtedness ereby sécured, enter-upon -and
“take possession: of said property. oz : pame  sue. or.- otherwise collect the rents, " issues-and- profits;:
i ing: those . past due “and unpaid, and ,-ragply.tlxﬁe:s;ange,f costs and expenses of operation and collection, including reasonable -
5 fees upon any- indebtedness;secured ereby, and in such order as benefic may determine. . : CREEL

e enlering upon and.taking possession of said property, - the <ollection of such rents, issues and profits, or the pfocéedé offire .

" and “other insurance polices or compensation or awards for any taki Bg of datmage of the property, and the application or release thereof

/. - as aforesaid, shall not cure of. waive-any default or.notice of default b ider or invalidate any act done pursuant to such notice.
w120 Ugon default by grantor in payment of ar lebte | ereby or i ‘ 1 ~
* being of the essence wi respect to such g: ment and/or performance; the beneficiary may declare all sums secured hereby immediately -

. -due and - payable. " In such an event: the beneficiary  at his election may procee to foreclose this-trust deed in equity as-a morigage or =

direct the trustee to foreclose this trust deed by advertisement and sale, or may. direct the trustee to pursue ang other right or remedy, . -

-either at Jaw:'or iz équity, ‘which' the benefici may have.: In the event the beneficiary elects to foreclose by advertisement and sale;

- the beneficiary ‘or. the trustes 'shall .execute and cause 1o be recorded : his “written " notice of defauit and his election to sell the ‘said |
described 'real property " to satisfy the obligati ured hereby whereupon the trustee shall fix the time and place of sale; give notice
thereof as ther ri by law an proceed:to foreclose this trust deed. in the manner rovided in ORS 86.735 to 86.795, L

13, After “the tiustee’ has' commenced foreclosure; :by advertisement and sale; ‘and at any time.prior to 5 days before the date -the
{trustee conducts the sale, the‘;ﬁran .any.of 501150 - may cure the default or defaults. if the defauit
consists of a failure to pay," when': X ‘by the: ced, the: cured by payn(llg theentirqamountdueat_the
time “of the cure. otheritgan efault that is capable of being

. cured ‘may be cured by: tenderixi the:performance requi ‘the obligation or trust deed. In any case, in addition to curing the

default or: defanlts,  the - erson effecting the cure - shall pay to.the beneficiary all costs and expenses actually incurred in enforcing the
. obligation of the trust dee together with trustee’s and attorney's fees notexceeding the amounis provided by law.
14, Otherwise, - the . sale: shall be held on the date and at the time and place designated in the notice of sale or the time to whick said
provided by law.: The trustee may sell said 7-either in one parcel or in separate parcels and shail
& : for y Dle at th time of sale. . Trustee deliver to the p_urcl;lgcssr
: nform- as i by 0 50 soid, ‘but without any covenant or warranty, eSS or .
The recitals in'the deed o%any; matters of fact &iﬁy ei? ey

: . 1 p sl ive proof of the truthfulness thereof, Any person, uding the trustee, -
" butincluding the grantor and bereficiary, may pu se at: the sal S S S - i Gl

~15. ‘When' trustee’ sells ‘pursuant’ to - the: poy ded - he: “trustee shall apply the proceeds of sale to payment of (1) the

' s of ‘sile, - including the .of the: ' msonablecbai%i / trustee’s aitorney, (2) io the obligation

H deed; (3):to" h ] subse(iuemto 4ehnemofthemeeinmemdcedm
- d i hmay ar - in- the (¢ e surplus, if -any, to the grantor or to his successor in mnterest
- entitled to such'surplus. . - i 0¢ : R T ,
- 16. - Beneficiary - may " from Lime to time appoint* a’ successor or SUCCESSOTS 0 -any

trustee named herein

N 2 omi G me HeS or 10 SUCCEssSor trustes
inted heretinder. - Upon such appointment, and : without conveyance to the sitccessor trustee, the latter di?iy be vested with all
conferred upon?anb{, ‘trustee herein named or appeinted hereunder, - Each such appoiniment and substitution shzll

;.. WHen  recorded in the mortgage records of the county or counties in
toitment of the successor frustee.
public record as provided by law. Trustee is
ther deed tor’ofanyaauonorpmcwdmg in Svhich grantor,
| is’brought by trustee. .
beneficiary s successor ‘in interest that the grantor is lawfully
ereto and that the grantor will warrant and forever

WARNING:! r T provides beneficiary with evidence cf Insurance coverage as required by the contract or loan -

agreement Dhetween them, ben ary. may purchase ce at jgam‘or's‘ €x) e 1o protect beneficiary’s interest. This

) ce may, but need not, also protect r's. interest. - If the colia becomes damaged, the coverage purchased by

beneficlary may not bay any claim made by or against grantor. Grantor may Iater ‘cancel the coverage by providing evidence

that grantor has o btained property coverage elsewhere. Grantor is resp nsible for the cost of any insurance coverage purchased =~ .

by beneficiary, which cost may be added to Sant_ar's contract or_]oamance.' IEit'is so added, the interest yate on the under- -

Iying contract or loan will apply to it.  The effective date of coverage may be the date grantor's prior coverage lapsed or the date

grantor failed to provide proof of coverage. - The coverage beneficiary purchases ‘may. be considerably more expensive thap =
might otherwise obtain alote and ma[\; not satisfy any need for Property damage coverage or any mandatory
reqm'rememsimposraibyapp!imb_le W, o 0 e T : R : ‘

grantor warrants that the proceeds of the loan represented by s abo bed note and this trust deed are:
@ §nmanly for, grantor's pe nal, family, or-household p s . [NOTICE: Line out the warranty
This deed

applies to, -inures o the benefit: of “and bindsiall gg;tzes atees, devisees, administrators, executors,

personal representatives, SUCCessors; assigns, The: term benefichry: shall der-and owner, including pledgee, of the

contract secured thereby, whether or not pamed a3 a beneficiary herein. : LR e S UL R
In construing this mongaﬁe,' it is” understood that the 1NOTiZagor: o gagee  may.be more than one person; that if the context so

lﬁxjres . the sinpular s be taken 1o mean and include. the pl that generally:all matical changes shail be made, assumed o
lied 10 make the rovisions héreof apply - : indiy ST LR S
m%ESSWHERE F;;saiq,_grmnt has nto set his hand ¢ an DSt Written, " ‘ o

MMISSION N 054553
o ‘caw:asmumm’ﬂm

y. indebtedness seciired hereby or. in his performance of any agreement hereunder, ‘time -~ :
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