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4590 XRUSHE WAY, SUITE 170 LARE CBWEGD, AR 37035 00073817517

DEEE' @F ITR'UST rzm/m CASE RUMBER: LAPP279805
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THI DEPARTMENT OF VETERANS
AFFAJRS OR }{TS z!aUTJE:{O}gHZi 3 AGENT.

THIS DEED OF TRUST (*Secuity litrunent®) is pide o october 1 4 3997 . The grestor &8,

{"Borrower™). The irustee is AMERITIVNLE ﬂ

("Trustee™). The tepeficiary is ¥T HOR . GAUS COMPINIES D/B/A PRIMIER HORTCAGE RESCURCES
which is erganized and exinting ondar ibe 1aws of THE {TATE OF RANEAB , anxd whase
address is 2345 GRANMD AVE, STE 2100, XaNEAY cIoY, NS 64108
b © ("Lender®). Burrower owes Lender the principal sum of

SEVENTY SHVEN THOUSAND T ENDRED FORUT YOUR & 00/100 )

‘ Dollars U.S. $ 77,244.00 ).
This debt is eviderced by Borrower’s nete deted the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the: full debt, if not paid eatlier, due and paysdle on HOTEYIER 1, 21227 . This Security
Instrument secures to Lender: {a) the repayment of fae (bt evidenced by the Mo, with interest, and all renewsds, extensions and
modifications of the Note; (b} the payment of all other shms, with frzerest, advenced under paragraph 7 to protect the security of
this Security Jnstrument; and {¢) the perfcmance of Borrower’s COVEUANIE and agreemsnts under this Security Instrument and the
"Note. For thiis puxpose, Borrower irevocably gravts and conveys to Trostes, in trust, with, power of sale, the jollowing described
properiy located ini ... Flamath = - ‘ County, Oregon:
B13 that traut or parcel of Land as shisen ¢l Schedula "A® nttached hereta
which s insorporatad herel: end mads i part hereof. L

: : : C Lo :

 swhich has th address of 3441 giusmngs LR, ILAMAYE VALLS ' : : {Street, Cityl,

Orsgon : SLov76e ppCotst (“Proguty hdidress™);
 OREGON- Sitgle Fumily -FMMAZELMC | NIFORM - Colmtys 3509-031BC-01500 City: :
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o TOGETHER WITH ail the bnprovemydgs now, or henafler ersitod ‘o0’ the: property,; ang all casements, appustenmsess, and
" fixtures now or heresifier a part ofthe proroity. Al ieplacimsntsand ndditions shalt also be bovered by this Security Instmament.
All of the foregeing & referzed to.in (his Se furity Instaumnent as the "Propexty.” . ) .

BORROWER COVENANTS that Berniwer is lawfullyj seised of the estat: hereby comveyed and bas the right 1o grant and
coavey the Property ‘and st th Propers! i uneocwmbeled, ancept for ereutibrances: of fecorsl, Forcower varmne and will
defend. generaily the e to the Property agiinet nif claimi ysd denoamkls, subjest by eny enmmdesnces of recond,

FIIS SECURITY INSTRUMENT corbinss uniformicovenzatr for nation ute aid rop-uiform covenants with limited
variatons by jurisdicion to constinite a uni: rm security, invirumen: coverisg zezd propeny.

UNMIFORM COVENANTS. Forrower i Lender covenant anid agree a3 follows:

1. Payment of Principal snd Interest; ‘Prepayment sid Late Charges. Borrower shall prompily pay when due the
principal of and inter2st on the dlelat evidzneed by the Note #nd any prepeyment aud laze charges due under the Note.

3. Fupds for Taxes and Insurance,  Jubicct to applicable law of to a written waiver by Lender, Bosrower ghall pay o
Lender on the ay monthly payments zre d.e under the Mote, vokil the Note is paid in full, 2 sum ("Funds”) for: (a) yearly tixes
and assessmerss. which may aftain priority over this Securily Ipstrument as a liea on the Praperty; () yearly leaschold paymenis
or ground rents on the Property, if any; {c) vearly hazard cir property insurarce premiums; (d} yeasly flood insurarce premiums, if
any; (¢) yearly morgage insurance preaniveiss, if any; swd {§) any sums payable by Borrower to Lender, ;1 accordance with the
provisions of paragraph 8, in Yeu of the payment of marigage insueance premfums. These items are calied “Escrow Kems.®
Lender may, at any rime, collect and hold Junds in an amount 2ot to exceed te maximun amount a lender for a fzderally related
mortgage loan may require for Horrower’s escrow account under the federal Real Estate Scttlement Proczdures Act of 1974 as
amerdad from lime to time, 12 U.S.C. Section 2601 et seq. ("RIESPA®), unless another law that applies to the Funds sets a lesser
amount. If so, Lepder may, ai may thne, collect and held Funds in an amouni not 10 exceed the lesser amount. Lender may
estimprie the aznount of Funds due on the besis of current ¢lata axd reasonsble estirnates of expenditures of future Kscrow Items or
cotherwise in aciordance with applicable lavy.

The Funds shall he held in 2 insttution wkese deposins are insured by a federal agency, instrumentaiity, or entity Grcleding
Lender, if Lender is such an institaton) or in any Federui Homie Lean Bank. Lender uhall. apply the Funds to pay the Escrow
Ttems. Lender razy 1ot charge Borrower for helding and applying the Funds, anmally aralysing the escrow accoumt, of verifying
the Escrow Iterns, unless Lender pays Borower interest on the Fundy and applizable Jaw permits Lender to make such a charge.
However, Lender may require Eorrower 1o pay a one-tizne charge for an independent real estate tax reporting service used by
Lender in convection with this loan, unles: applicable kv provides otherwise, Unless an agresznent is made or spplicable law
requires interest to be paid, Lender shali not be required to pay Bosrower any interest or carnings on th: Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annusl accounting o the Funds, showing credits and debils to the Fends and the purpose for which cach debit o the Funds was
roade. The Funids are pledged as additional recurity for all sums secured by this Security Instrument.

If the Funds hel? by Lender excesd the amotmis permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the siuirermens of ipplicable kaw, If the amount of the: Funds held by Kender at any time i3
not sufficient to pay the Escrov/ ltems whea dus, Lender nuay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessiry to make up the deficiency. Eorrower shall sneke up the deficiency in ©o more than twelve
nonthly payments, st Lender’s sule discretion.

Upon payment in full of all sums secuied by this Security Insturoent, Lemler shell prompdy refund to Bormower any Funds
held by Lender. If, under paragraph 21, Lendsr shall act|uire of sell the Properyy, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds beld by lender at the time of aciuisition oc sale as a credit against the sum szcured by this
Security Instruiment.

3. Application of Paymenis, Unlest applicable lawy provides ciherwise, oll payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment chargiis due uander the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and iast, to aay lat: charges due wder the Now,

4. Churges; Lisns. Borrovrer shall pay all taxes, assesements, charges, fires and inpositions attributable to the Property
which may astiin priority over this Secusity Instrumens, and leaschold paymeats or ground 1ents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, os if not paid in that manner, Borrowsr shall pay them on tinye directly to the
person owed payment. Borrower shall prompily faznisk o Leader all nodces of amounts to be paid under this paragraph. If
‘Borrower makes these payments directly, Borrower shall nromptiy furnish te Lerder receipts evidencing the payments.

Borrower shall promptly discharge any liea which bas priozity over this Security Instniment unless Borrower: (a) agrees in
writing to the payment of the obligarion saecared by fhe lien in 0 macmer zccepiable to Lemder; (b) contests in good faith the lien
by, or defends agninst enfonsement of the lien in, fegal proceedings which in e Lender’s opimion operats to peevent {be
enforcement of the lien; or (c) secures fom the holder of the lien an agrecawimt saisfactory to Lender subordinaling the lien to
this Security Instrunent. 1f Lendor deterniinea that any part of tie Property is subject to a lien which msy attain priority over this
Secusity Instrument, Lender may give Borrower a notice identiiying the Hen. Diorrower shell satisfy the lien or ke one or more
of the actions set forth abeve within 10 day's of the giving of potics.

5, Hazarel or Property Insurance. lorrower shall keep the improvem:ants pow existing or hereafier erected on the
Property inswred against loss by fire, haiards included within the term “exiended coverage® and any othtr hazards, including
floods or flooding, for wirich Lender vecpirves insurance, This insurance ghall b paainrained in the amounss and for the periods
ihat Lender Togaires, The insurance capinr providing the insuiance shzll Bu chosen by Enmower subject to Y.erdier’s approvsl
which shall 55t be unressorsdy witkhel.. I Borrower; fails (o maintain covaage described above, Lender may, at Lendor's
option, obtain coverage to prowat Lendess righte In the Droperty in adeordanco, with panigragh 7.
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- AL insurncs piolicics and ienevwals ii:all be acceptsiile to e ¥ < shill includs: & standand monigage chuse. Londer slal:

- bave the right %0 hold the policios vedl riiewsls. B Kinifer wites, Borrowe: shalt pronysdy give to Liler all receipts of paid -
premiums and 1epewal notices. . In the svei £ of Ioss, Bomimver shall give prompriootice 1o the nsurance catrier sud Lender, Lender
may maks proof of Jose if not made prompdy by Berrownp, - 1T o L : :

* Uniess Lender and Borrowsr oibervine spree in wriling, ‘insardnce presgads shall be applicd to renomtian or repsie of e
Property darnnged, i the seseoration 62 resair is sconcacally kasihle and Leder’s security is 108 lesszred. IF the restosstion or
repair i3 not seonomically fensibls or Lirder's securily ‘would e lessenad, the inmrance procosds shall be applied to the sums
secured by whis Security Instrument, wirther or not thes due, with any encese paid to Borrower. If Borrovwer abandons the
Properiy, or ckes jaot answer within 30 days 2 notics fivm Lender thas the frsurance carrier bas offered to settic £ claim, then
Lender may collect the insurance procsech. Lander may use the: proceeds o repair or rastore the Property of 1o pay sums secured
by tiis Security Instrament, whether or n: then due. The 30-day period will bzyin when the notice i3 giver.

Wnless Lender and Borrower otherwis:s agres in writlng, any application of proceeds to principal ehall not extend or postpone
the due date of the monthly psyments refired 0 in paragiaphs 1 and 2 or change the arsownt of the paymens, If urder
21 the Properly is acquired by Lender, Lorrower's right te any insurance policies afd proceeds resulting from damage to the
Property prior ©0 the acquisition shell pars to Lender 10 the extent of ke sums secured by’ this Security Instrursent immediately
prior io ke 2cquisition. .

§. Goevpuey, Preservation, Maintiance and Preitection of the Property; Borrowiz’s Loan application; Lensshaldis,
Borrower shall ocoupy, establish, ard use the Property as Borrower's principal residence within sizty days afier the exacution of
this Security Instrwnent awd shali confiuue to accupy the Properiy as Borrower's principal residerce for at least one year afier the
date of occupancy, unless Lender otherv.ise agreee in writing, which conten: shall not be unreasonably withheld, or uniess
extemmating circumstances exist ‘which are ieyond Berrowier’s control. Borrowsr shall not destroy, damage or impair the Property,
allow ske Property to deteriotaie, or coranit waste om the Property. Borrower shall be in default if say forfeiture action er
proceeding, whether civil or criminal, is bagun that in Lunder’s good faith judyment could result in forfeitre of the Property or
ctherwise magigially impair the Een create:d by this Security Instrument or Lender’s security interest. Borrower may cure suclh a
defalt and reipstote, as provided in parzyraph 18, by causing the action o1 proceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination, prechudss forfeienre of the Borrower's interest in the Property or cther material impairment of

‘the Hen creates] by this Securiiy Instumen: or Lender’s secarity interest. Borpovrer shall also be in default if Bomower, during the
loAn tpplication protess, gave naterially hise or imaccuries informetion or statcments to Leoder (or failed t provice Lender with
any rastevipl inforesation) in commerticnm with the loan evidemned by the Notz, jacluding, but not limited to, representations
contumaing Boivower’s occupamy of the Dropesty as a principal residence. If this Security Instrument is on 2 leasehold, Borrower
thall commply with 21 the provisions of the lease. If Borrower acguires fee title 15 the Property, the leasehold and the fee title shall
st mexge unlias Lender agree: (o the meaper in writing, )

Y. Protection of Lender’s flights in the Property. If Borrower fails 1o perform the covenants and sgreements contained in
this Securkty Instnunent, or there is a legal proceeding it may significantly affect Lender's righis in the Property (such as a
proceeding in kankropicy, probate, for conlemnation or firfeiturs or to enforce laws or regulations), thea Lender may do and pay
for whatever it necossary @ protect a2 vulue of the Property and Lender’s tiglus in the Properiy. Lender’s actions may inchide
paying eny sues sccured by a Hen which has priority over this Security lnsaument, appearing in coutt, puyiag reasonabls
attorrizys’ fees and emtering on the Propeny to meke repairs. Although Lender may talce action under this paragraph 7, Lender
dlozs rot have 1y do 0.

Aay amounts dishursed by Lender unier tais paragreph 7 shall become additional debt of Borrower secured by this Security
Instrumert. Unless Borrower sod Lender agres o other terms of payment, dhese amounts shall bear interest from the dats of
disbursement at the Note rate and! shall be payable, with inerest, tipon notice frara Lender to Borrower requesting payment.

4. Mortgage Insurance. If Lender 1ejuired mortgase insarance a3 a cordiion of making the lcan secured by this Security
Instrumers, Borrower shall pay the premiums required to maintain the mortyage insurance in effect. 1f, for any reason, the
Iorigage insurance coverage required by Lender lapses or ceases to be in effoct, Rorrower shall pay the premivrs required o
cbiain coverage substantially equivalent to the mongage insurance previcwsly in effect, at 2 cost substantially squivalent to the
cost to Borrower of the mortgage insuranse previously in effect, from an alicrnate nortgage insurer approved by Lender. If
substantially equivalent morigags: insurance coverage is not available, Borrower shall puy 0 Lender each month a sum egual i
cne-tweifth of the yearly mortgage insuran:c premium being paid by Borrower when the insurance cuverage lapsed or ceased w
be in effect. Leader wiil accept, use and retain these piyments 2s 2 loss reserve in New of mortgage insurance. Loss reserve
paym:nts may 0 longer be required, at ha: option of Lender, if mortgage inswrence coverage (in the amount and for the peried
that Lender requires) provided by an insurey approved by Lender again becomes available and is cbiained. B«prrowex shall pay the
preninms required o maintain morigage ‘aswrance i eifect, or to provide i loss reserve, uniil the requirement for morigage
insuraitce ends in accordance with any wriitin agreement between Bozrower el Lsnder or applicable law, .

8. Inspection, Lender or il agent may razke resscosble entries upon ard inspectione of the Propernty. Lender shall give
Eorrower notios at the time of of prior 0 #n: inspection spo:ifying reasomable cau:e for the inspecticn.

10, Condeminstion. The procteds 0if aty award of clsim for damoges, direct oF cussaquensial, in cumnctim. with any
condemnation or oiber teking of any part of the Property, or for conveyanse ity lien of condennyation, e bereby asstened and

[ «hall be paid to Leader. A I TR PR Co . . :
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i 1 ey
- Inthe eventiof a totel palg petty, ¢ o lixd to e sums secured by in Setueity Instruipent,
‘wiether or 108 (Een dup, wilh'any oekio paid v Baorwo wvent of 3 artial taking of the l?‘mp‘;):'y in which the Gir marke:
o valug of m;:;ﬁ"ropcnytimmdiamly: besitie the takivg i)} equal ito OF greatsr: :a0) the smoint of the sumg secuted by this Secwrity
| nstmumoent pmadintaty befote- the -tk g, uzlesz Boirower and Lender cgiwwwise agnie in wriling, the qrms: secuced by dus
Security Intrunwmnt shall pe fediced by e smount o 'the proceeds maldplicd by e following fractian: (a) the total amour of
the suma sttured immnediately befone! tlie taldng; divifled by (&) ihe fair iacket vaine of the Property immediately before the
taling. Any balarce shall be: paid (0 Boniowar. In e cient of a partial s ing o in which the fdr murket value of the

Property tminedistely bfoie the takity'is Iess than the am immediziely before the teking, unless
Borrower and Leder otberwiie agree it writing of vaitss applicabile Iaw oth:rwise povides, the proceeds shall he applied o the
awns securedd by this Sscurity Instrasweri whether of niol:the sums ane then dus. .‘

If tbe Propeny is abandoned by Edicrower, of if, ifter miice by Lender to Borsowe: thae the condemnor oifers to make gn
awerd or sevls 2 claim for Camages, Barower fails o tespord to Lender witlin 30 diys afer the date the notice is given, Lender
is authorized to collect and apply the pinceeds, at its cizeion, cither 1o sestoration or rzpair of the Property or 1o the sums secured
by this Security Irstrumerg, whether or 110t then dme,

Unless Lendsr and Borrower otherviise agiee inwriting, any application of proceeds 1o principal shali not extend or postpons
the due date of the: monthly payments reld:rred to in pasiimaphs 1 anel 2 or chur ge the amouns of such paymente.

11. Borrower Not Relensed; Forbenranee By Lesder Not a Waivew, liziension of the time for payment or modification
of amortization of the suras secured by tlis Security Initrument granted by lender to any successor in
Dot operate ty release the lability of ths original -Botroiver or Borrowes’s fuccessors in interest. Lenser sbzll not be required 1o
commence proceedings against any succe:sor in Eeterest or refuse io extend tino for payment or otherwise modify amortization of
e sums secired by this Security Instronient by reasos. of any demand maade by tie origirai Borrower or Bornower's STCCESIOTS
in interest. A;:y forbearance by Lender &, exercising any right or remedy shail 2ot be a waiver of or prechude the exercise of any
right or remedy.,

12. Successors end Assigis Bonad; Jolnt snd Several Lihility; Co-slgners. The covenants erd agreements of sz

Scourity Instrument shall bind snd tene' 3t the successors agmi assigns of Lender and Borrower, subject to the provisicas of
paragraph 17. Borrower’s coverants aad agresments ¢hall Hiz Joint ardd several, Any Borrower who co-signs this
instrument but doos not execsile iz Neto: (2) is co-aijning s i

Borrower's interest in the Progerty undit: e | i 7 :

secured by this Security Instroreat; and /c) egeess that Lender and agy other Borrower may agree to extend, maodify, forbear or
make any accommodations wity regard 1o the terxe of thiy Security Irstrument or the Nete writhom that Borrower’s consent.

13. Loan Chaiges. If the loan secured Dy this Security Instrument is subject to a law which sets maximum loan charges,
and that law iy finally interpreted so that (e interest or cther lobn charges colk:cted or to be collected in connection with the Ipan
exceed the permitied limits, thea: {a) any: such loan charge sha¥ be redguced By the ammoumn necessary 1o reduce the charge to the
permiitted Emir; andi (b) any sums already collecsed froen Borrower which encteded permitted limits vill be refunded to Borrower.
Lender may choose o make fhis tefund by reducing the prinsipal ewed under the Not: or by making a direct paymesnt to
Borrower. JIf 4 refind recduces prinzipa), the reduction 'will be treated a8 2 pactial propaymens without any prepayment charge
under the Note. :

14, Notices, Asy notice 1o Borrowe: provided for in this Security Instranant shafl be given by delivering it or by inailing i
By first class mnaii unless applicable law r:quires use of another method. The notice shall te directed to e Property Address or

- any other address Borrower designares by motice to Lenler, Any notice to Lender shall be given by firet class mail to Lendes’s
address stated kerein or any oiher addres: Lender desiguates by notice to Porrower. Any notice providad for in this Secuyity
Instrument shall be deemed to lave been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Seversbility, This Security insbrument shall be poverned! by federal law and the law of the
jurisciction in whicy the Propeity i8 loczind, In the event that any provisien or ¢lause of this Security lnstrument or the Note
conflicts with zpplicable law, mchk condlict shali mot affect other provisions of this Secirity Instrument or the Note which can be
given effect wilbout the cooflicting provision, To this end the provisions of this Security Instrument £5d the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shl! be given one conformmed copy of the Mote and of this Security Instrumiens,

17. Transfer of the Property or 2 Beneficlal Inierost i Borrower. If «l or any part of the Property or any interest in it is
s0ld or transferred (or if a beneficial interess i Borrower is sold or transfered ard Borrower it not a neraral person) without
Lender®s prior ‘written consent, Lender meyy, ¢ its opticn, require irmnediats neyment in full of ali sumg secured by this Security
instrument. However, this opton shall not be exercised by Lender if exercize i3 prohibited by federal law as of the date of this
Security Instrunient,

i Lender exercises this option, Lender shall give Bornywer notice of accelention. The aotics ghall provide 2 period of not legs
than 30 days from the date the notice i3 deiivered or mailed within which Bosrswer must pay off surns secured i3y this Securigy
Instrument. If Rorrower fails 10 ey Eese sumns prior to the expiration of this peiied, Lender may invoke any remedies permitad
by this Security Instrment withou further £odce or deman:! on Buorrower,

13. Borrower’s Right to Reinstate, If Porrower meess ceriain conditions, Bomewier shall heve the right to kave
euforcement of this Security Insrument discorgined 21 any tima prior to the earlier of (a) 5 days ¢or such ottes pEd w
applicable law may specify for reinstaternen!) bedors sale of the Property purnuwt to any power of sals this Securigy
Instrwoent; or (b} ey of 2 judgiment enforcing this Security Instrament. Those conditions aze e L
sums which then would be dne vngder this Security Instnitoent snd e Notz 15 if o acceleration hod sccurred; fif ouns ax
default of any other covensns or Egteemerts;. (¢) pays all uxpensss incurred in enforcing this Security nsawment; iéchuding, b
not furited to, reasomible attorneys” fess; ancl (d) wkes sueh ection as Lender: axy feasonably require b2 asmure 5l e Hanof thit
Security Instnwient, Lender's rights in 1o Propory mnd Bosrower's " élligathn ea Py the sums secused By ghis Security
Imstumient shall continue unchimped, Upon reinscatemens by Berrower, -this Security’ Instmument and the ‘obligatinms secured

.. Bercby shall remain fully effective &2 if o seceleration had necurred, However, this right o reinstate shall noe apply in the ¢ase of
- accelerztion undir patagraph 17, SR Do N N e 3038 9
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'Insm.m)may hesoid(murxm: tﬂ‘t&‘iﬂﬁlmﬁ n.rmnw e munmachzmemth.emny(hnm ’
.23 the “Loar Serv cor®) that wlrmﬁ; o0 ’hly y:mms dle under the Nm; asxf thm Se(:umy Eastrument. ‘Toewe alsG may be one or
Eore changwu of ik Loan Suvmx waandleted o3 4 e OF the Nete) I chere' i3 2 change nf the Loan Se . Borrower will be
‘given written. notiee of the chaiape in o rdance with pi regragh $4:abovi ard applicabls 16w, The notice will staie the rems and
aiddress of the new Loan Servicer end ilie’ u!dsem m lhxch paym*sm z.!um}l be ninle. l'hc potice will also contain any other
infermation zeouined by applicable law, |

28. Ha:wrdous Substancen.  Borrover shall not tiuse ar ;mfmat ‘e xxesetv;c, uss, disposal, storage, o release of any
Hazardous Substatices on or in: the Prope: iy, Borrowes thall not do, nor slice: anyone els: to do, anyibing affecting the Property
that is in viclation of any Envicomensal Law. The preciding tivo sentenices shall not apply 1o the presence, use, or storage on the
Property of small quamities of Hazardous Substances that are geaesally recogmized to be appropriate to normal residential uses
and to maintenance of the Propesty.

Borrower shall promptly give Lencke weritien motice of any investigation, claim, demand, Inwsuil or other action by any
governmentzl or regulatory agency or private party involving de  Pooperty andd any Hozardous Substance or Environmental Law
of which Borrower bas actual Imowledze. ¥ Borrower leazns, or is motifisd by » any govermnenial or regulatory authority, that any
removal or other remediation of avy Brirardous Substaice aﬁ.ctms tae Proputy is micessary, Borrower shall promptly iake ali
pecessary remedial actions in accordance witk Eivironmental Liw,

As used in this paragraph. 20, "Hesardous Subétances® sre those substonces defined as toxic or hazardoun substances by
Enviroomeni:l Law and the t'onowmg substaaces: gasoling, keraseme, othex flamynabie or toxic petroleun products, toxic
pesticides anil herbicides, volatile solvenis, marnrials comteivirg asbestos or fomnldehyds, and méioactive raaierials, As used in

this paragraph 20, “Environroenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to kealth, safty or environmnemial proteciion.

NCN-UNIFORM COVENANTS. Baitower axd Lenfer forher covensnt and agree as follows:

21. Acceleration; Remedles. Lendes shall give isstice to Borrower prior to acedleration following Borrower’s breach of
any covenant or agreement in this Securily Imstrument (but mst priar ¢ sccelerstion under paregraph 17 unless’
epplicable law provides otherwise). The notice shell & pecxfy {a) ¢he defauli; {5} the action reguired to cure the defaukl; {c)
a dste, not Less then 38 days from the date the notice is piven to Bermm'r, by which the defoult must be ¢ored; and (&

that faflure o cure the defiult en or hefore the date specifizd in the notice may resull in acceleration of the smms segmred
by this Security Instrument and sale off the Propevty. The notice shell further inform Borrower of the riglt to reinstute
sfter acceleration and the right {o bring a eowrt action (o sssert the mu-cxistence of 2 default or any other defense of
Borrower to acceleration and sale. If the defapkt ks mot cared on or before the date specified in the notice, Lender, ot ¥s
eption, may require immedinte payme:¢ in full of all sums secured by this Security lnstrument witheut further demand
end may invoke the power ol sale vndl any cther rep:edies parmitied by applicable laiwv, Lender shall be entitled to colioct
ali expenses facurred in puzsuing the remedies provided in this parageaph 21, hicluding, but not Umited e, remxafbk
attorneys® fecs and costs of Hile evidence.

I Lender invokes the pover of sal:, Lender shall execute or cause Trustee ¢ exsainte 8 wriiten netice of the cecurrence
of nn event of defmult and of Lender’s 1lection ¢ castie the Property to be sold snd shall cause such notice to be recordsd
in each county in which any pert of the Property i lecnted, Lender o Trustee shell give notice of sale In the munnex
prescribed by applicable law to Borrower and to other persoms prescribedl by applicsble law. After the time required by
applicable law, Tirustee, without demasd on Borrower, shall seli the Propeity of public auction to the highest bidder 2t the
tiae and plice and under the terms riesignated in (e notice of sule In one or mers parcels and in any order Trusies
determines. Trusiee may postpone ssle of all or any parcel of the Property by public anpouncement st the time and place
of emy previcusly scheduled sule. l.endzr or itz desipgnee may purchase the Froperty at any sale.

Trustee shail deliver to {he purchaser Trustee’s deed conveying the Property withsut sny covenat or warrauly,
expressed or implied. The recitals in the Trustee’s doed shall be prima facle evidince of the truth of the statements made
therein. Trustee shall apply the procceds of the gale in the following order: (2) to 2ll expenses of the sele, including, but not
timited to, rezsonable Truster’s aind 2iturneys® fres; (1) to 2l suuns secured by this Security Insorument; and (c) sny exc:ss
to the persei: or persons legally entitled fo i,

22. Reconveyance. Upon payment of ail suma secured by this Security Fistvument, Lencer sholl zequest Trustee to recomvey
thc Properiy and shali surreader this S:ourity Instrumest and all nows ovidencing debt jecured Ly this Security Instrument to

rustee. Trustze shall reconvey the Propiny without warranty and without dm:g" %0' the person or persoms legally entitied to it
Smh psrson o7 persons shall piy any recardation costs.

23. Subgtitute Trustee. Lender may from time i time remove 'i‘msir:r- apd sppoint a succeassr tustie o sy Trusies
appoimed heveunder. Without' coaveyant:s of the Projeity, ﬂzx* sus:n:.».:zsm u'u. t=e ahaEl m.cee.d to.all the title, power and dusies
conferred uptm Trastee heredn and by apjlicehle lawe 10

L 24, Attormey's Fees. As md mg Semn';zv htsm mmm m m ﬁs; 'im'. ’amnmys t‘ces" shall inslude any sttorpeys" Eezs
‘amu:dzd by & a;:;cuasc court.»? Sid . ! : ‘
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Wi*r.‘.':ssa:s: .

‘ ‘-ﬁ m. e ucm,m:;

6TATE OF OREGON,  Klamata . .~ c@mm - '
O this. 31zd “deyof i October . .o o Ty A997 perma!iy:q:;mmdﬁ:calmmmﬂ

JEWEL J. HOWAPB S .
tha foregmn ; mmmm to lu, hex f ‘ mlusm:w wl md daed.
: . ; Bcﬁxiv e !

MyComnmswnExpx:es 12“0“‘“ » 5\
C‘ﬂiﬁl&ls \P i . [
( i “Mﬁ«% 69@

Namy Ptb.x: ﬁﬂOﬂg&m l

Bl nm.su as;shsmréaf
K NoTaRY UBLICOREGO
B BIONNO.040R3
S IOPRESDE. 2 rasa,
mmm.tm :
m:cas




LIS HIBIT 1A R
LEGAL DESCRIPTICN

A tract of land situated in the NW1/4 NW/1/4 SW1/4 NW1/4 of Section 11, Township 39 South,
Range: 9 East of the Willame te Meridian, in the County of Kiamezth, State of Cregon, more
particularly described as follows: ’ ‘ '

Eeginning at an iron pin on the intersection of the East boundary of Summers Lane and the
centerline of Denver Avenue, said point being South 0 de;%rees‘ 3 1/2' East a distance of
1,661.9 feet and Sonth 89 cugrees 58" Eust a distance of 30.0 feet (South O degrees 13 i/2°
Fast o distance of 1,662.5 fel and North 89 degrees 44 1/2' East a distance of 30.0 feet

by recorded 1egal descripticr:) from the Morthwest corner of said Section 11; thence North 0
degrees 13 1/27 West along the East boundary of Summers Lane a distance of 131.25 feet to
an iron pin; thence South 85 degrees 55 1/2 East (North $9 degrees 47° East by recorded
leigal description) paraile! with the North boundary of the N1/2 SW1/4 NW1/4 of said Section
11 2 distance of 190.5 feat, nore or less, to the centerlins of K.1.D. Drain Ditch 1-C-9-A;
thence south O degrees 13 1/27 East (South 0 degrees 07; East by recorded legal
description) along the centeriine of said Drain Ditch and parallel with the centerline ¢f
Sumrners Lane a distance of 131.15 feet to the centerline of Denver Avenue; thence North 89
degrees 58" West (South 89 degrees 44 /2" West by recorded legal description) a distance

of 190.5 feet, rore or less, to the point of beginning, less K.1.D. Drain Ditch right of

.

way along the East boundary of the above denscxibedtraci:,uf fand.

EXGBP*I;ING THERE‘ERCE»}E a strip of Jand 10 feet in wi‘;:ith along the South line of said premises
to be used for road purposes. e A A ’
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n (D LOAN AND ASSUMPTION POLICY RiDER *°775
NOTICE: THIS .| LOAN IS N,’C}TéAuSSEﬂ.\&;ABLE TER[I’I?];I()UT

T;]:_{[E; APPROVAL OF THE !DTE},PI%%RTMENT OF VETERANS

AFFAIRS OR 15 AUTHORIZED AGENT. |

THIS VA GUARANTEED 1L0AN AND A!@SUI\H?’!‘{QIE “POLICY RIDER i made this 1zt dsy of

CUTOBER . 1097 , end i Cicorporated into and rhail be deetned to amend and Supplemsnt the
Moitgage, Deed of Trust or Dtad &3 Secure Dbt (erein “Secuzity Lostrumeint”™y dated of even dase berewith, given
by the undersigned (herein “Borower") @ secure Borrower’s Mewe o

FU' MCRTGAGRE COMPANIEL: D0/B/A PUENIER KORTGIGE RESOURCHS

(heein “Lender”) anid covexing be Property d:%;cxibcd inthe S{‘:x:untjimmcm and locatzd at

3441 SUMMERS LANSE, KLAMATE FALLS, OR 857603
. (Broperty Address)

VA GUARANTEED IOAN COVENANT: In sddidon to the covenants nnd sgreemsnis aade in the Security
Insirument. Bonrower and. Eendor furdaer coveiant and ageee 23 follows:
If she ixdebtedness secuved haieby be guararieed of ingured usdiy Title 33, United Sttes Code, such Tite and
Repulations issued fercunder. and in effect m the ‘date hersof utall govern the tights, duties and Habilities of
Borrower and Lemder. Ay provisicns of the Security Instroment or other instruments exccided in connzction with
said indebtednens which arce sronsistent with naid Title or Regulaicns, including, but not Emied to, the provision
for payment of any swm in connection with prepoyruent of Ty temared indebtedness and the provision that s
Lender may accelerate payment of the secur:d indebiediress pursuant to Covenant 17 of the Security Instumens,
are hereby amended or negated to the extent naicessary o conform sk instruments to sai¢ Title or Regulations.

LATE CHARGE: Ai Lender’s option, Borrower will pay a “lae dhnrge® pot exceeding four per ceniun (4% of the
overdue payment when paid 10re than fiftesn {15) daye after b due date thereoi io cover the exira expense
involved ia handling delinquer: paymsnts, but such "late charge® ¢hall not be payabls ew of the proczeds of any
sele made 1o sasisfy the indebiedoess secuted hereby, unless uch procesds ave sufiicient to discharge the entire
indebtecdness and all proper cos’s and expenses secured hercby. ' ' )

GUARANTY: Should the Depaxtment of Vetorans Affairs fafl or rofuse to issws its guaranty in full amount within
60 days from the date that fiis Joan would ‘normaily besores cligible for suchi guaranty corruitted upon by the
Departmoent of Veterans Afftlss under the provisions of Title 33 of e U.S. Code "Veterans Benefits,” the
Morigazee may declase the indebiedress herchy secured ut once duc and payabls and may foreclose imnediately or
miy exereise any other rights hereunder of take amy other proper aciion as by law provided.

TRANSFER OF THE PROPERTY: This loux may. be declared immediasely due and pryable upon winsfer of the
property sccuring such joan 1 any transferes, umless the acceptability of the assumption of tbe loan is established
pursuzxt to Section 3714 of Clipies 37, Tide 18, United Sitates Codur.

An authorized transfer {"asstiption”) of the pmpcﬁy shall z1so be: subject 1o 2dditional covenants 2l agreements
as get forth below: - : : :

() ASSUMPTION FUNPING FEl: 4 fee ogal w0 cahialf 0f 1 percent (S0%) of the balanss of this lown as
off the .date of tranifer of the proseriy ahall he payuble nt o ig: of tranifer to the loae nlder or its enthorized
agent, as trugiee for the Depertinent of Vinerann ARurs. If the assuzmer fhils o pay s fos &t the dms of

14 GUI\RANTEED LDAN AND|i SSUMPTION BOLICY JIDER - -
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R R Sl . H ool H Lol R S HER T - 1 . . : R .
tratiuger, the fos shull constime: an additiozal (|t to ihat siready secured by: this instrement, shali beas fmtorest at
the iate herein provided,; snd, at @2 option of the payes of te: indebedness: heselyy securel or auy tramsfeses .
thesoof, sholl be iminediataly de: and payable. This 24 is matonatsilly waived if the asshmer is exenipt uader te
provisions of 38 U.8.C. 5720 @ RN Lo A :

- (b) ASSUMPTION PROCESSING CHLNRGE: (Upoin applicetion for spproval to sliow assumption of this
loan, 3 processig fee may le charged by ¢ jloan bolder ¢r i3 authorized ageal for delernining the
creditwoithiness of the asmumt: and subsequintly sevising the hoider’s ownership records when an approved
tranafer is completed. The sanci @t of this charze sholl not exceed e maxinwmm eetablished by the Department of
Vetrans Afairs for a foan o v ich Section 3714 of Chapter 37, Title 38, Unitad States Ceds applies.

© ASSUME@Q_N_XNDIQMNWYJ_!AHHJTY: if this obligativn. is assumed, then the asmuner heieby agrees
10 a.35uas ail of the obligations of the veieran inder the terms of the icstrumens creating and securing the loan. The
assumaer further agzees to indenmify the Depaviment of Veteram ARl to the extent of any claim payment zrising

froua the guaranty or insnrance of the indented:ess created by this nsirument.
: o L B RNt R ‘
M WITHESS WHIEREOF, Borowet{(s) i2a8 enpeuted shis VA Gtma;:zeeél Lonn asd Assumpticn Policy Rider.

st bondind

. STATE OF OREGON: COUNTY OF K{AMATH : 55

Filed for record af requestof - o ‘Amerititle .o i the: 8th day
‘of October - AD,$9870 at 120:31  o'clock. i AWM, a1nd duly recorded invol, . M97 _
9 T x '(‘)f:~ U Mortgages T ’_"_‘_:331?:&; 3 . :

S R N S RTINS TN B R ,?',.Bemeth_ﬂ(i.Lt:lsx:;}(lqumyC!erk

CFEE $50.00 ¢ o ey Kl S a2




