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Grnt of Lien und Secur:ty Fnferest
For valze, the ctizent receipt nhd reasomahle equivalence of which is heteby acknowledged,
Grantor herchy: , i : :

" (Y) conveys to Tistee in trust, WITH POWER OF SALE, for the berefit of Bereficiaty the real
propetty (land, buildings; improvements, miterals, hydrocarbons, eassments, access and similar tights,
apputtenances, tenements:nd hereditam:mts) located at 33720 WITAMIBLUFF DR.,

CHILGQUIN, OR 9762477 15 Which is legally doseribed on Eixhibit A, which is attaclzd
heteto and by *his zeforenco incorporated herein, licenses, rents, toyaities, products and proceeds thereof
(the “real proparty"), : L
(@) grants to Betsficiary a security intetest pusuan: to Aticle 9 of the Unifomn Commercial

(code in all present and :fter-scquired tangible persoml property (specifically including any srailer,
tnokile home or mafufachited housing tiow on oz to be brevghr ome the real property and generally
described us: ) ‘ ! i

e SJLVE.RCR.ESI‘E.E! 6B X28 3
(the *Manufuctured Flome' ), fixtures, accussions, patts, contrac: nights, acoconts, and general intangibles

inciuding lenses, rents, insutanze and con:lemnation proceeds uhd awatds) (the “personal property™). and
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S {3y assigns and couveys t’_ogl?!i:neﬁc ary- all present and fiture Jeases, rentsd ‘agtecments and

| etecutaty cotracts apil.ell rents, peaifits, riphts and eatitlements irising from or selated thereto (the
“leases and contrects 3 subjzct to Gralitor's limited t ght ¢ collect retrs, profits and procecds ptior to
Grantot's default hareunder to secun: prompt axd complite performance of the obligations hereby
sticured. . ‘

Obligations Secured . . oo

“The lien and seurity intevest sitanted in this trust desd secuns prompt anct complete (3) payment
by Grantor of e note of wves date, (b) performance of Grantor's obligatans under this thist deed and ©
reimbursement by Gratrar upon Beneliciary™s demarnd of 0y and all amounts advancsd by Beneficiary
to protect the validity of this trust decd ;the priotity of value of the Hen of this trust deed or the condition
ot value of the reai prop:rty, inciuding principal, intetest, bepalties, fees and casts related to prior Hens
ot encumbranoes, insunhce preraiuny, taxes ard assessmients and repair and maintenance oosts and
expenses paid by Eenefi:iary. A o »

Grantor Covenanis | S : : .

: Grantor promisess (coveuants) ithat Grantor wifl do the following things for Beneficiary’s
benefit: - o : :
1. Girurtor will ay the financial obligatiors secuted by this t-ust deed when dve.

2. Grntor will pay all taxes, assessinents and similaz governimental itnpositions levied and
assessed against the tes! propetty wihmn dug; previded, hewever, that Grantors Mmay pay taxes and
assessments in accordstice with any available installment method as long as Grantor makes the
installment payvments whan dus. Granear will zrnoally provide proof te Beneficiary that Grantor has
baid taxes, assessments and similar chiatges when due. In the event Crantors fail to make all such
payments wher: due, Bex:ficiary may, in addition to requiting Grantors to cure such default, fequire that
Grantors thereafter pay 1o Beneficiazy on a monthly basis 1/12th of the amount of such taxes and
assessmenis which Benziiciaty rcason:bly estimates wil he due and paysbie on the next fctlowing
armual paymett date wtich Beneficiary will ‘hold i a rejgular interest-bearing savings accourt at a
federally-insured financial institution az:d deliver to the tas: ad lector withia a reasonable Gme after those
taxes of assessinents becime due. In the event that the estimates, phs the interest earned thereon, are
not sufficient to pay the tixes or assesstnetits, Granfors will iremediazely pay to beneficiary the amount
of the deficiency so thel taxes and assessmerss can be paidd when due. The failute to pay taxes or
assessments of 1o pay the estimates of the deficiency is a mutarial defanit regatdless of any other event
of default. ‘ '

3. Grantor viill chtain from ote or more tesponsible, licensed insurance companies and pay the
pretniums for and thereafter keep in full force and effect nolicies of (a) fire inswance, with extended
coverage endotsement, if a covetage ammount equal to the full replacenient value for the tesidence,
exclusive of foumdntions and {b) public liatility and property darnage insurance with ressopable
deductible and coverage jrovisions. The fire insarance policy shall have such other tems, conditions
and erdorsements feasombly accepteble to Beneficizry, including a provision which requires a- Jeast 30
days advance written hoijee to Beneficinty before cancellaticn or a matetial change, and shall name
Beneficiary as 2n additiotal insured. Gruntor will give Beneficiaty wiitten notice of th: cccurtence of
any event covered by irsarance prompily after such ocorxence. Giantor awhotizes Beneficiaty to
participate with Granter ir any discussics with the fire inswance company as 1o payinent of claims. It
is agreed that 1 money received front' clairzs en fre insivence vill be wsed omly for repair or
teplicement of damaged huildings and improvements of fee prepayzaent: of the fmancial obligatons

- secuted by this trust deed. ; P . i
FECHICK, RoDNgy SN RS ; o _
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U A Grantor will tsers the deiveway in ressonably geod and fimctional
. condition and repiir ary Jree of detii tor will petforzt alf such work in a good and wotlmanlike
© Icanner wsityg first class materials atd will etisore that ail licnable charges reluting thereto are promptly
paid. Granter will Dot 1emove buildingss or iniptﬁ\gcmems 1w located op the rea! propetty or engage in

substential improvemers or remodetirg without Beneficiary's prior written consent; provided, however
that Grantors may maks substantial improversents of remod: ‘without any additicnal consent as long as
(2) Grantor have on depy:sit fonds suffizient to pay for suzh vrork when payment is due ard (b) the value
and utility of the real property’ Tollowing completion of the work ‘will equal or exceed its value and
ulility prior ‘o such warli

5. Grntor will comply with all laws, regulations and ordess applicable to the teal propetty and
its use and ovcupancy. Without limiring the foregoing, Granter will not allow the real property to
bocome a public of private nuisance or allaw it to be used for, any illegal activities of purpose
whatscever including; b2t not limited ito, production, siotaze or disposal of controlled substances ot
hezardous wastes. Lo :

6. Grantor will ;ay when due A8 charges fer al} utilities services provided to the resd property
including sewer, garbage disposal, water, gas and electrical service,

‘ 7. Grantor will ¢ low Bereficiary to eirter the reel property and all buildings inciuded therein ar
all reasonable Himes to irspect the property to verify compliance with the tertas anéd conditions of this
trust deed. :

8. Grantor will inderanify, defund and hold Benzficlary harealess frota and against all claims,
loss, Hability aid expettse, including masonuble attomey fess and costs, in any way arising from or
telated to Grantor’s failwe to comply with the fotegoing covenzats ar Gramtor's ownership,
improvement or use of “he real prop:rty. This indemmity ‘will survive aty convevance of the real
propetty to Beneficiary or any reconveyance of the real propetty by Trustee. In the event Grantor fails
to pay taxes and assesaments, insuriice premiums ‘snd- utilities cosis or fils to comply with
govermmental tegulatiots.or to propetly maintain the real property, Beneficiary may do so upon 30
days’ advance nofice to Grantor and any amount paid, plrs inietest thereon at the interest rate disclosed
abuve from the date of disbutsement, shall be patt of the obligations sécunsd by this trust deed.

Default; Remedies R T

TIME!S OF THE ESSENCE. (3rantor shall be in delmit without notice or demand under any

omne: or mote of the folloviing ciscamnstarses: - | T

., 1. Grantor fails t3 make any initallment paymnen: ch the finenciad obligations secured by this
trust deed when due. ' S : .

2. Grontor fails ta obtain and maintain isatance coverage as requited above or fails to pay
when due tazes atdd asseusments or afij othet charges which could resalt in a jien against the treal
propeity. ' ' '

3. Grentor fails tc: comply with iy non-financial covetmnt within 20 days following teceipt of
Beneficiery"s written descand to cure such defeult; provided, however, that if the defanlt is of such

mature that cure cantiot b sompleted vtliins the 230-day perind, then the 20-day period shadl be extended
as long as reasonably neo:ssaty as long us Grajitoss have subutantially commenced the curative action
within that petiod and are proceeding diligently and steadily 6

ward completion of such action.
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. Gratar coni ays by sale] leiise, mcrtgage; a: grenent or othet: direct of inditect conveyance

ot encumbnince the rezl property or. any signiticent part thet:of o inerest thetein to 21ty other person
(inchxding individualsaid crganizations) without Beneficizt)"s prior written consznt. |

5. Gtnntor becoines the subject: of insolvency procecdings.

Inthe event of. Srantor’s defanit, Betioficiary may, Lut shall tiot be obli gated to, accelerate (ie.,
make immediately due'und payable; ali finarcial ohliagaticas secared by this trast deed and foreclose
this trust deec! by advertisement and sale or by judicial proceedings as a wortgage and may tepossess
ard dispose of personai property as a past of that proceeding.

Intie cvent the: real propetty is in the possessicn of a third person under a leass or rental
agreement at the time of a defmdlt, Beneficiary shall be entifled to collect all rents and other income
payable vrith respect to1 ae real proope 1ty from the third person followinz Grantos's default and all such
income, net of colleclion costs, shall be applied agaimst the obligations sccuted. Granvor hereby
intevocably authorizes ed instructs tie third petson to make payment to Beteficiaty whether or not
Grantor then disputes Ilencficiary's *ight to reccive such payments. All amounts so paid shall be
credited against the thir! pesson’s obligations 1o Grantor as though puid ditectly to Grantor. Heneficiary
mzy cause a receiver to l:e appointed for the real property atxl the rents ard other income upot: Grantor's
default whether or. not tt = vaine of the real propetty exceeds the obligations secured and whether or ot
ateceiver could be apperated under the rules of civil procedure.

Gratitor promises to pay all re:comable costs and expensss, including the trustee, attorney fees,
foreclosute report (truste : sale guatanty) and envirenmentai audit report costs, incurred by Eiereficiary
in enforcing the chligriions secured by this trust: deed vohether or 1ot a civil action (or similar
procesding including cldims and procecding in benkruptcy) is commenced, prosecuted or appesled and
in enforcing, interpretiig and protecling: this trust deed and in foteclosing this trust deed by
advettisement nnd sale of by Judicial means. ’ oo

Financing Statement :

“This Trast Deer! shal? constitate s Financing Statemrent filed iis a fixture filing and shall perfect
any secutity interest in 12 Marufactuted Homme graited ot assigned to the Beneficiary hereunder or
puisuant to the Note ot any other agree:ment of assignment whatsoever under the Uniform Commercial
Code as adopted in the state in which the teal property so secured by this Trust Deed is located, from
the date cf its tecording. 7he Grantor heteby grants to Beneficiary and! Beneficiary has and may enforce
a secutity interest in anc to the Manulctared Home together with all appliances, -fixtutes, fumitute,
equipment ard ‘skitting 1:0d additions thereto, all proceeds thereof and accessions thereto, under the
Uniform Commercial Cide, in addition to the lizn hereby itnposed upon the saine as part of the real
estate. ! . :

Forced Placed Insuranc:. : '

Granvor agress that Bereficiaty may, in its sole discretion, choose: to purchase jisurance on the
teal property; inchixding but not limi‘ed to: flood insunnzze, if applicable, protecting Grentor's,
Beteficiaty’s, o Grantot's and Beneficiary's intetest, if Ber sficiary determines that there is no such
insurance covetage curtely in effect. The cost of okiaining such forced placed insurance shall be

. added to the indebtedness secured by this Trust Deed and shll bear interest at the rate set forth in the

Nete.
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Crigingl and Trve Co; e  Trinst Do oy ot ol e :
0y Thistrust deed may be exeuted st then multiple copies tnade theteof as necessary, but only -
© the trust desd. begring e original sgliatures shll be «Cecmed the Oniginal No secuity interést in the

 subject real estate may be ¢created othict than thtough possession and reconding of the Criginal.

Miscellanccus o B T

The: cbligations of cach persen hercin called Gratar shall be joint and several. The tenms of
this trost deed shall bitd and inare o' the bunefit-of the respective sucsessors and assighs of Grantor,
Thistee and Blenefciary; provided, however, that the foregoing does not grant to Grentor the right of
conveyatce of! assighmeat without the prior written cotsent «of Beneficiaty in each instance.

The otiginal or a photocopy of this trust desd mzy be filed andfor recorded as 2. fimancing
statement in state and oz mty ‘UCC records. Grantor convenants {o execute any application for certificate
of fitle or similar docuinent which Hay be necessaly in conmection with petfection of the security
interest in personal property. The pasties intend that all of the tangible personal propetiy be treated as
teal property 1o the maximan extent aliowed by law.

No tetm ot conclition of this trust deed shall be deetned waived waless itis expressly waived ina
wiiting sighed by Benefi ciaty. Forbearance will not constituie a waiver or the grounds for the claim of
estoppel imder any circc: nstances. If 2 notice or demand is tequired, it shall be given hy centified mail,
feturn receipt requested,; with a copy by regulur first class mail to the last addiess of Grantor known to
Beneficiaty by teason o this trust deed ot a totice: received from Grartor. If Grentor refuses to accept
ceftified mail, then notic: shall be deemied to have been given by regular first class mail.
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| STATE OF OREGON |
COUNTY OF Klamaih

“The forcgoing instnunent was éckmoﬂex]ged before me this 2 October
C1sh7 by _iRodney E. Pecnick and Sue :

N o5 fimoptines

' Notasy Public Tor  Orgefots. T v , OFFCIAL SEAL

S g U DR B AR S T MARIONIE £, STUART
DR , R e 5] NOTARY SUBLICOREGON
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' STATE OF OREGON: COLINGEY” OF KLAVATH : 56, . O INDEXED ,
el *\ﬁ\“‘gﬂm:ﬁ [T L I : . /! T -
: . N e * ."l;.; + ’ : ‘:f—‘f; o : .'i : -~ : -
v ¢ F“Cd forreco_ltl}it w ‘H‘n;:;‘,;:ﬁ’: CARR AEHErl-—»i;tle » ! : _z.?’__f_.;__A.|‘.>.<:F::~ R the 6th . day
[ of __Qctabdr &5 BT ) 22120 fo’clock - A, M., and duly recorded in Vol MS7
o o Egilseinii: UdMortpages | onPage 32798 . :
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O UBEXHIBIT A
LE‘;AL ?335?@“3” OGN -

Lot 24 i in Block 3 of ’E‘RA( ‘T 106.) I 'ISH BEND accm ima to thv official plat
the: gof ¢ on file in Rhe (Vﬁc&- Qf the County Clerk of Man : ‘&onmt\r Gregon.

t

| STATE OF OREGON: COUNTY or Kb MATH

; Filed for recor at r_..quest of . " 7: Am“rltltl* L : the 8th day
L of October - AD,19 087 ar: 101232 | gelock . _A<M.] andl duly recorded in Vo M97
Do R of L i ‘(cu L‘Eage" L STt lnP.Age 33333 . .
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