7} CFilE you | ir 1 ¢ of those who szgn ths Deed as Gramor
“The word: we, us and ourr refer to Béneﬁmal ‘Oregen I ".' ( ‘BENEFICIAL MORTGAGE CO xhe Beneﬁuary of th.xs Dezd,
whose adrlress'is _ 1345 CENTER! DRIVE SULIE Dy mmmzn HIR:IQZ501
- *rhe word Tristeo Tefers 10 . KLAMPTH. COUI\TY _00_A SURSIDTARY OF 15T AM"RTCMI_'H}:LE_CO
: whose adcressiis . 422 MATN "STREET, KLAMUTH r«*f.J, ORC9Ta0L D .
You are -‘.——-_-—S’EE&A'—IFP—I JAN-AND--FRANGES: ~E~-I~ISAH—— e : .
2: OBLIGATION SECURIZD: We' haw ‘made you an gpen-ghd loan (the “Sccount™): rmlsuant to a Credit Line Account Agreement
* (the “Agieement”) under whick we 22 obhﬂa&:c; to; uake 1sans and advinces'to you, including any initial cash advance, up to the
maximum Credit Line of $_ /1800500 : :The Agreement wvidences Credit Line Account (“Account™) which is
repayabie in scheduled monthly paynr nts’ ‘.a.led “Pavment Amounts™ beginning one mionth from the date of the Agreement. The
Agreement provides for adjustments in the Annual Perceniage Rate utilizell to calcalab: the Finance Charge, based on changes in
an Index identifed in the Agreeraent. "The term or final mamnty of the Agizement willbe . 360 - months from xhe date of
_ the last cash advarce or vhe date therz has. been.a < ange of rate, whichever first occurs.

(‘ONVE‘VANF‘E GF ‘PROFER’JF ¥: To!secur: the prompt payment of  the Account, yvou make - this Deed on
© - 10=3 ;19267 with the Tristee iand: svil and convey!o th"‘ 'i‘rustu thh power of sale, the real property
- cl»scnbed below (the- “?xop"rt}"‘ m trust for us: :’ :
" Properzy: The Property is iocaied irl 3 Courity, ot
" The legal desc pt;on of tha Pmp\.m ist

et ]

'97 Oct 8 Al0:43

'gr;;‘: :

|
|

The P‘opurly is 1mprcve(l I’y bm}c‘.xx" 5 ereaed ﬂzm\'on G .
4, USE OF:PROPERTY: The Ploper(w i not curremly usexd for. agnculmr*ﬂ umhcr Or grazing purpeses:

5. OTHER ENCUMBRANCES: The ’rop-rty is su’: r]ect ¢ a prior encumbrance identified as follows:

Wame of :Lienholder : S e ’I‘ype 01 Secnnty Tustrureent: T3 Deed of Trust £ Mor&gage
Date : :
Princip:i Amount $.___ LR E
Recording Information: Dute of xcm ding , 18 Boak }\;o. . Fage
Place of Reco'dmg xc}zed appronn ie ba:) : ;
O Clerk of .. iR Coum:y 03 Recording Division of Records & Elecuons of \’vashmgton
" O Director of Records anid ::Iect:ons of }_‘eruon Couru.y o Coumy -~ -
L_; Recording Dept cf A..vssm::nt. & leocnis. of: Multn}mah Cm.nt_y D Department of Records and Elections of Hood Rmer County

. (1. Depastment of Ricords and Assessmeats of Lane Coanty -~

. ACCOUNT: ‘@u shah pay the Accunt accordmg lo the terms. of the Av"eemen*

. TYTLE: You warrant title’ t0 the Prop rty. To dn so, :,ou establish that ycu own the Prc»perty, have the right to give this Deed and
are resporisible. for any costs of Jossts to us'if anyoiie but; you claims an interest in it.

8. LIENS ON PROPERTY: You ahdl net allow any type ‘of lien to atach to th: Property, whether it he a mechanic’ s lien,
materialmen’s lien, judgraent lien of tax lien.

g, INSURAMNCE: Uniil you pay your d:lit, vou will insure all buildings on the Property ajainst da.mge by tire and all hazards (often
called “extended coverage. ") If we ask;, you will get insurance acceptable to us for any ether risk that w2 may reasonably requ,x*- We
will not reguire you to insure the Prope rty for more than its full replacercent value. You will name us on the policy to receive payment
if there is a loss. Yon will as.,zgn and g ve the insurance policies to us if reque sted so that “we can hold the insurance : policies as further
security for the payment of your debt. These insurance policies shall irclude the usual standard clauses protecting our interest.

FATLURE TO MAINTAIN INS‘.JRAF«CIL: i you do not meintin this insurince, we can purchase it after we give you any notice the law
may requirz. Yo will | pay usiny premmlns tat we advsce to you, plus imerest. This Deed secures any such additionz} advance of monies.

11. INSURANCE ?RGC EEDS: If we v ceive any inserance proceeds as a result of your experiencing 10ss of the use of the Properiy
and then'filing a claim for ‘that:lass; /iveineed not pay you any. interest on the loss and we can (a) use the proceeds to reduce the
balance of your loan, (b) pay you as reach of the money as VVv choose for the swgle ‘purpose of repairiag the Property or (¢) use the
money for any ‘other purpose we mug/ require.

. TAXES: “You will pay all the taxes,  ater or sewer rates or assessments oo the Property unless we require you to pay the monies
due for th2se items to us. If you do st pay these crarges when due; we can pay them after we give you any notice the law may
require. You will promptly rexm‘cur, .us for any amount we h.ave pald together :with interest on the amounts paid.-This Deed
secures arty such amounts ‘we Lave paid,

- MAINTAIN FROPERTY: You shel. keep the Pro ;Prty in good wndnu n and rizpair. You shall not commit any waste.
Mortgager warrants that (a) the Plop( rty has not-besn used' in the past and is not presently used for hazardous and/or toxic waste,
{b) the Property complies with all fecieral, state and local environment k. s regarcing hazardous and/or toxic waste, (c) asbestos
has not been used as « building material on any buililing enscted on the Prepernty in the past, (d) the property is not prcscmly used
for asbestos storage and (e) the Mortgugor complies with all federal, state, and local laws, as well as repulations, regarding the use
and storage of asbesics. Mortgagor (:ovenants and :igrees to cotrplv with ail federal, state; and-local environmental laws in the.
maintenance and use of the Property: Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in
illegal drug activity, and he Property is not subiect to seizure by any govénmental authority becauss of any illegal drug activity.

. IDEFENSE O PROPERTY: You shall appear and defend any action affecting the Property. our rights, or the powers of the

" Trustee. You shail pay, purchase, com:sst or comprornise any interest in the Property incleding. witheuwt Yimirstion, eacumbrancss,
charges or liens which, in our judgm nt, uppear to Lt superior to this Deed. To protect. our interests, We may 3 YOUT SXDENse pay
necessary expenses, empioy counsel ind pay reasonable attorney’s foes. You shail; to the extent aliowed by law, pay all costs and
expenses, including cost of evidencs of titie and renscaable atiorney’s 1ee>, in any action where we may appear.

. ALTERA IIONS GR W[PROVEMI NT.&. No meJmo or improvemant: on the Pmperty will be aliered. demolished or removed
without o consent.

WHEN FULL AMOUNT DUE: We mey; &t qur opdon, dcclarc the full amount ¢ your lozn dve immediately for any of the following reasons:
(1) Failure to Pay as Schaduled: 3f ou m not pay fmy Payment Amount en your Account on the day it is due.

(b) Failun: to iay Additional Amout 5o 2 your, db st puyiany lax, water or sewer rale or asssssment when. it is due.

{c) Failum o comply with this Deed 0 'the Agmrnm If you do rot o any: hing you presnise o do in this Deed or your Agreement.
(d) Repaiis: If you do-net keep the arty m go u:i mp..xr, or i it s d.imaged or pans of it are remov.d

(e) Death It ycm shmﬁd die. b : : : .
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T [E it g’feeme t.’{. nth
her by fegal action or by advertisement and

10 ( A, o have the rightito curs lefs vithin 5 (lays 'of the date set by the Trustec as the date of
sale, by paying us (a); the eatire amot:at due, () the jicunl toses and expenses we iacur’, and {c) actual trusiee’s and attomney’s foes,
a?‘fpr(:cy‘ijﬁlmj by section 86.783(1 a) ¢ the Qregon B uvised Statiles or-as provided by the laws of Oregon in effect at the time cure is
SALE OF PROPERTY: If you sell ihe Property viluntarily without obtaining car consent, we may declare as immediately due
and payable the Unpaid Balancs on I'e Account phik Finance Charge o that Balance, We will not exercise our right to make that
declaration if (1) we aliow the sale of the Property brcause the creditworthiness of the purchaser of the Property is satisfactory and .
(2} that parchaser, priorto.sale, sigted a writien assumpticn agreement with ss whicl; contains terms we specify including, if we
require, un increase in the Finance (Charge Rate under the Agreement. : =
PRIOR MORTGAGES OR DEEDN S OF TRUST! You shall pay and keep curreat the monthly instalments on any prior deed of
trust or mortgage and shall prevent iy default of the prior mortgage or deed of trust. Shouid any defauit be made in the payment
of any instalment of principal or any inerest on the yrior deed of trast or martgage; or should any suit be filed to foreclose the prior
deed of trust or mortgage, you agre: the amount secured by this Deed shzll be due and payzble in full at any time. At cur option,
we may pay the scheduled monthly instalments on the loan tecared by the: prior deed of trust or mortgage and, up to the amount we
pay, we may bacome subrogated 10 k2 righss of the “eneficiary or mortgagzee on the prior deed of trust or morigage. All payments
we make on the loan secured by the piior deed of trast or mortgage shall bear intersst at the Finance Charge Rate until the amount
so paid is paid in fuil. ; .

- PREPAYMENT CHARGE: A Prepayment Chergs may be assessed and collecied if you prepay this Account; that is, if you
reduce the Principal Balance on the J\ccount to zero and close the Account during the: first 60 months that this Account is open.
The Charge wili be collected at the tiie the Principal Balarce is reduced aid will b2 an amoent equal to 6 months’ Finance Cherge
on the average of the Principal Balances for each of the 6 months prior to “he closinng of the Account at the then prevailing Annual
Percentage Raie. This Prepaymsnt Clarge may be zisessed regardless of nvhether the prepayment on your Account was voluntary
or involuntary., o ‘ k S :

. FUTURY, OWNERS: This Deed shall be ‘binding upbxi you, your heirs and personal representatives and all persons who
subsequerntly acquire any intesest in:the Property. - : :
PARTIAIL RELEASE OF PROPERTY: At your “equest, we may releas: any part of the Property from this Deed. Any release
shall not affect our interest or any rijghts we may have in thé rest of tha Property.

COSTS OF RELEASE: You shall i)ay all costs and expenses of obraining and recording all releases from and of this Deed.
CHANGIES IN DEED: This Deed canot be char.zed or terminated exc2pt in a writing which we sign.

SUBSTTIUTION OF TRUSTER: I f the Trustes resigns; we may appsint a:Successor Trustze. .

NOTICE OF DEFAULT: We request:that a copy i -any nptice of default and a copy'of any notice of sale mailed to vou also be

mailed ©o us at the address on the fumt. - T N TR
+ COPY: You acknowledge that yowtceived a trus copy! of this Deed.

29. SIGNATURE: Yeu bave signed and sealed this Beedon .- " 10/3 1997 in the piesance of the persons

identif;f iovs as “witnesses.” i B o

_ S\ /! B S
Witness X J AR E'EQ\)(-'“\- ! el 7.?3)! “K V”({;Q . {SEAL)
Winess ___OpuzmdmT L kﬂl&'@m% E e ) (SEAL)

Gm(lmr

STATE OF OREGON, COUNTY OF __ _IackSan | STATE OF OREGON, COUNTY OF _
©On this _l*l__ day (!’E;x EO_CJHIEE&%_.-F__, i 9“;711_]_ 1 HIEREBY CERTIFY That this instrument was filed for
before me, 2 Motary ic in and for $1id State, persohally | | recorditthe request of the Beneficiaryar . ‘minutes
appeared _ STEVEN T PISAN : " past . o’clock M., this day of’ i
: FRANCES E PISAN e o B S i my office, and duly recorded im . Book
known to ms: to be the person(s) whose 11:1me(s) ARES L o of Mortgages at page —

: . PP : o A5y i)
subscribed to.the within iastriment 'and dvknowledged 10 me

- v

that _The._. e'x?aﬁut-;d the same:. R R
LY . St .
: o Ort

v 3\ ) £Nntéey Public of
My Commission expires: gﬁgﬁéﬂi_ o

- NOTARY SU3LIC- OR
OMMIZSIONI NOBie

Bedy |, OFFICIAL SEAL
/3 TERESA 18, DUINGARRON
B ’g{o R
Eh B MY CONMIBSION EXT S
L . easeecssnsedt ML 10

" 'REQUEST FOR FULL RECONVZYANCE

S f'l;kusteej o ' " Date:

The undersigned is the legal owner and iiolder of all iniebtedness secured ty the forezoing Deed of Trust. All sums secured by that
Deed of Trust kave been fullv paid and satisiied. You herzby are directed to cancel all evidescas of indebtedness secured by that Deed of
Truse (whici: are delivered to you herewitk: iigether with ths Decd. of Frust} and to reconvey, without warraniy, to the parties designated
by the terms of the Deed of Trust the estals now held by jou under e same. . Mail reconvevance and documents ro the office.af the
holder of the indebtedness presenting this. ‘equest. . R i ST A e T

B i Oxt-:g cmlm: c‘!fi-:nla'
B BENEE"E%'IAL IﬂfOR_I'GA(EE CO.-
OBy

Office Manager

 STATE OF OREGON: COUNTY OF KLAWATH: ' s5, |
 Filed for record at request of _Rlamath County Title the __ &th _day

oof October AD.,19 97, ! a_ 30:43 io'clock ks M., and duly recorded in Vol .____M97 .
U of %Elbrj:ga'ge‘i L . o Page 0 351 . :

SR A TR R -'uBe;melhaG.Lcr;sch,COuntyClerk
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