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U THIS TRUST DEED, made!l
LINDA S. WNEVES I HE

e - oene - iiimnil - as Grantor,
R RN B : . as Trustee, and

ASFEN FITE & ESCROV ING. ™

RARTH L BVERGON T e

e cmrmengeraeenc SRR U A —— . as Beneficiary,
e e pa WITHESSETH: - :
. - Grantor ifrevocably’ grants, bergains, sells sind conveys fo trusiee in trust, with power of sale, the property in
Klamath © . < Cotinily, Otedon, dsscribed.as: . .« o '

‘Attached Exhibic %Y ihd Atcached Exhibit “B"

SEE ALL~INCLUSIVE CLAUSE . MAFXED EXHIBIT ."A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A:PART HEREOW AS THRQUGH FULLY SET FORTH - - ' = . R

T

togather with all and singufar the feneasents; Reredit 1i: and’ appurten an gl other rijlhts thersunio kelonging or in anywise now
or hereaffer apperinining, and the fenats, iw:zes and profita thersof and isll fixtuses now . or herenfter atiached to or us:d in connection with
the property;. . . . L ey . i

FOR THE PURPOSE OF SECURING FERFOREIARCE of ench sgresxont of grantor herein contained and payment of the sum

of Thirty = Six Thousand Five Hundred Dollzrs and no/100's.

($36, 500{ 00). L. i el L P Dollars, with interect thereon according fo the rerms of a promissory
note of even date herewith, payable to bBaneficiary of iord:r and made by granfcr, the tiral payment of principal znd inlerest hersof, if

: : ! e v ol 1
not sooner paid, to be due and payable . et maturicy . W19 ;

Tae duts of maturiry of the debé sosured by 2his iis?rumant is the date, stated akove, on which the finol installment of the nots
Becomes dus and payable. Should the grat ‘er vither agree to, aitumpt to, or-actunlly sell,.convey, or assign all (or sny part) of the prop-
erty or all Cor any part) of grantor's inter:st in it withou::first obtaining tho written consent or aporoval of the beneficiary, then, at the
beneticiary’a: option®, all obligarions securnd by this ingtrument, frresgective oi ihe maturity dates expressed therein, or herein, shail be-
come immedintely due and payable. The ¢.tecution By grantor of an earnest man:y: agrecnront¥* docs not constitute a sale, conveyance or
assignmernt. « - o ; B » .

To proieet the security of this trust ieed, grantor agreen: . . .

1. Tc vrofect, preserve axd maintain the properfy iin good conditior: and' repair; not to remove or demolish any building or im-
provenzent thoreon: not to conmmit or perrsif any waste «i the property. L T :

2. To vomplite or restors promptly :ud in good ami’ kabitable conditien any building or improvement which may be constiucted,
damaged or dsatroyed thercon, and pay when due all costs incurred therefor, ; :

3. To comply with all lass, ordinars::s, rogulatiors, tovenants, conditicns and restrictiors affecting the property; if the beneficiary
so requests, o join in executing suck finatcing statements parsusnt to the Unifarm Commercial Code as the beneficiary may requirs and
to pay for 1iling cami in #he proper public office or officet, as well as the cost ¢f all lier: sexrches made by liling ofiicers or scarching
agencies as mey be deemed desirable by thu beneficiary. [T

4. To provide and confivuouwsly niniain insurance on the buildings now or heroaftor erected on the properﬂf ‘gﬁsfnsidgss a1
damage by fire and such other hazards & the beneficiary may' from- time vo tiznw requirs; in un amount not legs than 5000 02 hal 4 aly
written in companies accepiable fo the bueficiary, with l:ss payable to ths lat'er; all policies of insurannce shall be delivered to the bene-
ficiary as soon as insured; if the grantor skull fail for any rrason o procurs any suchiinsuratice and to deliver the policies to the beneliciary
at least fiftes:n days prior to the sxpiratiot of any policy <& insursnce now or horsafter pliced on the: buildings, the beneficiary may pro-
curs the same at grantor’s expesse. Tho aiwount collected under uny firo or othor insurence policy may be applied by beneficiary upon
any indebtedr.ess socured hereby and in suc': order as benéiiciary may determine, or at opticn of benelicisry the entire amount so collected,
or any part thereof, may be roléesed to gre ator. Such application or refease shall not cure or waive any default or notice of default hereo-
under or invalidate any act done pursuany’ ro such notics, : . N :

5, To iteep ‘the property free from ' vonsiruction Jiens and 7o pay all taxse, assessirents and other charges that may be levied o~
assessed upon or againat the property befvre any part of wch taxes, assessirents and othsr charges become past dize or delinquent and
promptly deliver roceipts iherefor fo benciiciary; should the grantor 3sil fo make payment of uny taxes, assessments, insurance premiums,
liens or other charyles payable by grantor; vither by direct mayment or by providing beneficiery with funds with which to make such pay-
ment, bensficiary may, &t its opfion, maks payeent thervof, and the amount 3o paid, with interest at the rate set forth in the note
secured hereby, togiother with the obligatic.is described in paragraphs 6 and 7 of this trus! decd, shall be added to and become a part of
the debt secured by this trust deed, withoi' waiver of any vighits ariaing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property Aircinbefore deucribed, ay well as ths gruntor, shall Le bound to ?he samme extent that they are
bound for thy pavment of the obligation harein dascribed and all such payments shall be immediately due and payable without notice,
and the nonpiayment thereof shsll, ar the' o;tion of the hensficiary, ronder all sugss secured by’ this trust dsed immediately due and pay-
able and constitute a breach of this trust ined. Yo i

6. To pay 2!l costs, fees ind expeni:s of fhiy trase inedading the cost of ifvfe search as well as the other costs and expenses of the
trustée incurred in connection wth or in caforcing. #his chligation and frastee’s ard attormey’s fees actually incurred.

7. To dppear in and defond any ection or procoeding purporiing to zifsct the sscwity righis or poaers of hanoliciary or frustee;
ard ir any suit, action or’ procevding in-which tho benéficinry or trustee ‘wmay aspesr, includirg sny suit for the foreciosure of thiv deed
or any suit or actisn related vo this insthurhent, including but not limited to its validity and,'cr enforceability, to pay all costs and ex-
penses, including evidenca of tiile ‘and thi bensiiciary's ot trustes's alforney foes; the amournt of attorney foes mentioned in this para-
graph 7 in 2l cases shall ba fixed By the t-iul court & in the event of an appuea! from any juddment or decrea of the triel court, graator
furthier agrees tfo pay such tum at the sppellate court shall iidjudge reasonable as t'w beneficiary’s or trustee's atiorrney fees on such appeal.

1t is mutually agreed that: . .
8. In the event that any portion or all of ihe propurty Lhall be taken unc'er the right of eminent doriain or condemmation, bere-
ticiary shall have the righ?, if it so elects, to require that all oriany ‘portion of the monias payable as compensation for such isking,

NOTE: Tha Tuit Deed Act peovides that the ust s herzunder wwst hip elther. an ativaey, vho i an active membier of the Oregon State Bag, o bank, trost company
or s3vings and $am ugsocialion autlicized 1o do thistness undar the-tiws:of Grogon or the Britsd Statss, a Hile psurance sompany austhorizetl to insure title (o real
propcrly of this slate ils subsidiicies; aMilatzs; aguiz or romches, o United Glates tr &ny siensy thereof, or 2w escrow egant licanaad under CRS 635.505 to 638.585.
*WARNING: 12 USC 17813 requalss and may rohidlt exersizy f thisoption, ™0 - - N : S

~*The publisher sugguste that suck 2n agrsemerd sdtinss the IS’ £ oblaining honafisiry' vonsext 4 ramplets’ detail.
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hick ate i 3 . n cute 1ipbml il diormal’s fisy pecessarily peid or, inczarred by grantor
in‘such proceadings;: ‘be pr - i Y34\ firet. upori any rousonabie ccsty and eipenmd ‘and attocney's foes, both
in the trial and appellcte courts, niscesiafi S noarebi by Banaficfary i sadh focesdinjis; and the Balanco applisd upée tha indebited-
hetis secured Fidveby| und giaric agrass itV ih atpelis) to. {ake wisth A3thoiis did: siecuie suci instraaings an shail- be necessary
in obizining such compensation,ipromptiy upon Danedicfary' s raquabtsfi s ur b T G u s Poiteel ol DUls fercanloid
e Af ary sine and fronilime O tirs i upon wittien (oquest o ~buneticiory;: payesent of it fees and provantetion of this deed and
the niate for ehdorsement (in coise'of full Feconvayances, for cancellition), withoo! «ftucting the liability of any’ psrson for the payment of
tte indebtédness, frastee may (@, ¥ consent 1o the maling ol any raap or plut of ks propariy; {b) join in granting amr ezsement or creai-
ing any restriction thoreon; (¢) join in an’ subordination or other agreement ailacting this deed or the lien or cherge thereof; (d)

reconvey, without warranty, all or any par { 5% the properfy.)' The grantes in say reconveyaiice may be described as the “person or persons
Tegaily entitled thersto,” and the recitals fii:rein of any malters or facts shall ber . conclusivs prool of the trsthfulness ?hersof. Trustee’s
fees for any ol the services mentioned in 45 paragiaph shall be rof less than $5.0 :

: 10. Upon any defsult by grantor herd:inder, Eenaficinty may at eny. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and Wwithott ‘rey ird fo the adeguacy of any secitiity 1or the indebtedness kereby secured, snrer upon and take
posszssion of the property or an;” part therdd, in its o viime-sue or otherwise cillect the rents, issues and protits, including those past
due and unpsdid, and apply the same, less Cistd and 2xpenses of operatiofi ‘and voilection, including reasonable attorney’s fees upon any
indebtedness s:cured hereby, aad in such ctder es Peneliciary miay determing. .

11, The sntering upon ard taking postéssion of the property, the collection of such rents, issuez and profits, or the proceeds of fire
and otker insurance policies or compensation or awards for ury taking or demags of the préperty, and the appiication or release thereof as
eforesaid, shail not cure or waive any defsiilt or notics of default fwreunder or imvalidate any act done pursuant to such notice.

12. Upor:default by grantor in paymeri’ of eny iadebtac.iess secured hereby of i drantor’s performance of any agreemnent hereunder, time
beirg of the s3sence with respect to such payment andfor porforr:nncs, the bonsficiery may declare all sums secured hereby immediately
due and payable. In such an event tte ben:ficiary may olot to procest fo forecle 3o this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust decd by sdvsrtisement and eile, or #nay difecé the trustse to pursue any other right or remedy, either at
law or in equ’ty, which the benaficiury ey have. In the ivent ithe beuneficiary wlacts to forecloss by edvertisemenr and sale, the bene-
ficiary or the irustee shall execute arid cawn to be recorded  writtsn novics of datault and election to sell the property to satisfy tke obliga-
tion secured Foreby whereupon the trustee shall fix the ¢ims and place of saly, give notice thereof as then required by law and proceed
to foreclose this trust deed in ithé manner g ovided in ORS 86.735 1o 86.795. ’

13. After the trustee has somenencet’ foreclosurs by advertisement and sals, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor of €.y other persor: so privileged Dy ORS 86.753, raay curo the defauis or defaults. It the delault
consists of a'iteilure io pay, when due, suns secured by tie trust deed, the defsuit may bo cured by paying the enfire amount due at the
time of the cure oither then such portion &1 would: nof ‘then be dire Had no cekiult cccurred. Any other defauld that is capable of being
cured may be cured by tendezing the peric-mance required under’ the cbligation: or frust deed, In any cass, ir. addition to curing the de-
fault or defzilfs, ihe pervon elfecting tiu care shall’ pay to tho beheficiary ull: costs and expenses actually incurred in enforcing
the - obiigatior! of the trust deed fogether with trustee’s and attorney’s fees not aicecding the amounts provided by law.

14. Othorwise, the sale sholl be held! on ihe dafe ard at the fimp and plecy designated in the notice of sale or the time to whick
$he sale may be postponed as providsd by iaw, The frusted may sell ihe property either in one parcel or in separate parcsls and shall sell
the parcel o parculs at auction'te the hijliest bidder for rash, payable &t the litmo of sale. Trustee shail deliver to ihe purchaser its deed
in form as reguired by law conveying the . property so 's6lc'} bt without any covenant or warrinty, eXpress or implied. The recitals in the
deed of any mariers of fact ahall b2 cotit.usive ‘preof of #HRe fruthfulness thereof.” Any person, excluding the trustse, but including the
grantor and Leneficiary, m3ay purchase at {:1e gale. o R P ;

15. Whon trustee selle persuant to'bie powers provided hesein, frasteo skall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the corpensaticn’of tha trustee iand a reagonable charse by trdstee's aftorner, (2) to the obligation secured by
the trust deed, (3) to all perions having resorded lieris sulnequont fo the interest of the trustse in the frust deed &s their interests may
appear in the order ol their priority end- (1) the surpius, i any, fo £he graptor of fo any successar in interest entified to such surplus.

16. Beneliciary may from tizms fo vime appoint a t:iccessor Or Successors 1o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appcintr.ent, and witharé conveyance to the successor drusiee, the latter shall be vested with all title,
powers and cluties conferred 1zpon any tructee kerain nzmid. of appeinted hersunder. Each such appointment and substitution shall be
mzde by wristen instrument oxecuted by henoticiary, whith, when recordad in thy merigage records of the coznty or counties in which the
property is situated, skall Se conclusive aroof of proper fppeintzent of the successor frusiee.

17. Trustes accepts this . vhis deed, ecutod ard acknowledged, is riade a public record as provided by law. Trustee
s not obligated to notify any party herel: of psnding ssie urder any other denc of trust or of any sction or proceeding in which grantor,
bereficiary .or truntee shal! be n party uridvss such action pr srocesding is browyilt by trusiee.

The grantor covenants and agrees to dnd with the hesieticiary and tha bene liciary’s successor in interest that the grantor is lawiully
ssized in fee simple of the real proparty w:d hzs a valid, cmencurnhered title thetolo, except as may be set forth in'an eddendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the sam? against all persons whomscever.

ARNING: Unless grantor provides henoficiary with evidenze of insurance coverage as required by the con-
tract or Ican agreemernd between thepd, beneficiary may purchase insurance &t grantor's expenss fo protect bene-
ficiary’s interest. This insurance may, But need not, also protect granicr's interest. If the collateral becomes damaged,
the coverage purchased by beneficizry may not pay any claim made by or againsé granfor. Grantor may later cancel
the coverage By providing evidence that grartor has obtained property coverade eisewhere. Grantor is responsible
for the cost of any insurance coverage prrchascd by beneficiary, vohich cost tnay be added to grantor’s contract or
loan balancs. If it is so added, the iaterest rate on the undeslying contract or lcan will apply to it. The effective date
of coverage miay be thie diate granios’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchas¢s may be ~ousiderubly more expéensive then insurance grantor might otherwise
obtain alone and may not satisfy any niezd for peoperty damagde coverage or any mardatory liability insurance re-
quirements imyposed by applicsble law. )

The grantor warranis that the pro:eeds of the losin rapresunted by the nbove described note and this trust decd sre:

(a)* priman'ly sor grantsr's persow:l, femily or houieheld purgpeses {see Inaportant Noiice balow),

e el s Ease s n 'sa:,&#lpﬁm;S'Kylim;xzexmim%m{}«ama;xwmmm&w&mmww@wmxx

This deed applies to, inures to the Benefit-of-and Pinds all partivs herele, their hairs, legatees, devisees, ndministrators. executors,
personal represantatives, sucsa3sors and assigns. The terc:: beneliciary shall meur ¢he holder end owner, inciuding pledgee, of the contract
secured heruby; vhether or ner nanwed ai 2 Eeneficiary Rurein. : B :

I construing this frust dsed, it is understood that ie grantor, trré'staae zed/or beneliciary may each be more than one person; that

if the contett so requires, the singular stall ke taker: io mean apd intdude the tiural, and that genzrally all grammatical changes shali be
made, assunred and implied to make the rovisions herenf apply equally to corporations. and to individuals. .

IN WITNESS WHEREOF, the grantor has executed this 'inéfmme W~ the day, an?zy/eat #irst above written.
) R .

= IMPORTANY NOTICE: Dalele, by lining ouf, whishover warrar!y (e) o7 () is ’ 7 \_%
not appliceble; i€ ivarvanty {a) is cpplicable ¢:ad the beneficiac) is a erediter = e'"ve.s - it
as such wond is defined in Truth-in-lericing Act and Regulotion I, the
beneficiary. MAUST ‘tomply with the Acr and {iagtlation by maching requi d ¢ ; -
disclosures; for this purpose usy_fitevens:Ness Fegra Mo. 1319, &z equivaionl, . . .
i complianen with the: Act is ot regquired, ‘dk.;egaid this nolea,, ’ : .
v - iyt A B A YT N g ks L OTKIEmatho L .- o .
STATE OF OGREGON, (Younty of el ) S8,
, SN : Séptember of L/
THit insfrument wias acknowledged be fore me on. 19
B i R o Linda S. Neves

Thiv instrument was acknowledged before me on

Y GIRL BEAL e e
‘LR JBUTLER, .. s /)

o8 3 : - 7 L ad /,A Fael
— HOTAS'{ PUBLIG-OREGUN TNV g ) i
;&’g/ COMMESION RO, ACG341448 st ";_%5__;,{ {éf, L/ ,}ﬁ?\} ‘ ‘
R COMMISSION EAPIRES MAY ‘31'."1 _S._gf. théry,&i;iﬁc For Oregon My commission expiresi3, Mg
T REGUEST Bt FULL RECONVETANCE (To bio used enly ‘whfin ebligetions hava besn paid.) LA

MO e Lot R o il ., Trustes

The undersigned ig the legal owrier and Bolder of all indébiedness secure! by the lerejjoing trust daecd. All sums secured by the trust
deed Rave beea tully psid snd satistied. You Pereby aro’ directed, oft payment fo you of any sums owing Vo you under the terms of the
tiust deed or piirsuant fo §Fakife, 16 G el all Evidéricaii of indobtedanss secined by the trust deed (which ere deliversd to you herswith
together with the trust desed) and to revonvey, witiout watranty, fo the partien designated by, the terms of the trust deed the estate now
teld by you umder the sazmsy. Mail recaiveyance and ded e :

DATED: ... s L9

Do not lose cr destroy this Trust-Dasd OR THi: NOTE which it ﬂ:a:um's. ;

Beth wmust he deliverad.to-the frisstoe for cancellation before :
mconvuf@(gﬁ ! :

rifl o piado.

:
P
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THIS TRUST DEED IS AN'ALL~I\CLUSTVL'IRUST DEEL AND“I1$ JUNIOR AND SUBORDINATE

TC TWO TRUST DEEDS RECORDED IN BOOK -39 AT PAGE 12430 IN FAVOR OF JAMES W.
STAPLETON AND SUSAN K. STAPLETON, HUSREAND AND WIFE WITH FULL RISETS OF 3URVIVORSHIP
ASSIGNED BY INSTRUMENT RECOSDED IN BOCK M~94 PAGE 35059 AND A TRUST DEED IN FAVOR
OF ANTHONY A. HARRIS AND FRONDA LEE HARKIS: HUSBAND AND WIFE WITH FULL RIGHIS OF
SURVIVORSHIP ‘RECORDED IN BOSZ M~94 AT PAGE 22474, BOTH IN KLAMATH COUNTY RECORDS,
BOTH TRUST DEEDS SECURE NOTES OF EVEN DATE TO THE PARTIES IN FAVOR OF SAME.

KARIN L. EVERSON, THE BENEFICIARY HEREIN, AGREESTO PAY, WHEN DUE, ALL PAYMENTS
DUE UPCN THE SAID NOTES AND:DEEDS OF TRUST AND WILL SAVE GRAKTOR HEREIX,

LINDA S. NEVES HARMLESS THEREFROM, SLEOULD THE 3AID RBENEFICIARY HEREIN DEFAULT
‘IN MAKING THE PAYMENTS DUE {PON SAID FRIOR NOTES AND TRUST DEEDS:. GRANTOR HEREIN
MAY MAKE SAID DELINQUENT PATHENTS AND ANY SUMS SO PAYD BY SRANTOR HEREIN SHALL
THEN BE CREDITED UPOh THE ‘SUMS NEXT EUFBECOME DUL UP(N TdE NCTE WHIGH IS SECURED

a1 R TR



ThevUOLtherly 65 feut of Lciq, 3 and 14 Bloék;e, INDUSTRIAL
ADDITICN TG THE CITY OF KLAMATII FALLS, ora:(,on ‘in the County of
Klamath, State of Ozegon. K P s s :

PARCEL 2: .  .; : »'; :

A portion of Lot 22, Dlocl«' ’; TNDUSTRIAL ADDITID‘\] TO THE CILTY OF
KLAMATH FALLS. OREGCHN, in’ the County of ‘KLamath, State of
Oregon, more garulm ;arw dc scr.Lbed as flollo“s ‘ :

Commencing at the N( rthaact r'*orner of sald Lct 22; thence West
along the North link of said »uoi,, 70 fest; thence South parallel
with Owens Stree: 4§ feeL Llu_nr'é* Bast: 70 feet parallel with the
North line of salid lot; thence! North dlomg the East line of
said lot, 4 feet Lo, the po,Ln;i. oJ‘ beglnnx,nq.

CODE. 1' MAP 3809-33B0 TL 300

STATE OF OREGCN: COUNTY OF KL.A MATH : sfs;.

' Filed for recor! at risquest of ST Aapeﬁ 'I‘itle & Fscrow . the ath day
‘. of October AD., R - 04 o’clock ___ | A .M. and duly recorded in Vol. M937
L ’ s o i i ‘loxt&g,____ » - on Page 33157
: [ AR ST BRI Beme ha 3. l%ich County Clerk
/{. Wi }"\ obze

FEE $35.00




