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T THIS TRUST DEED, st thin o Bty of BETDE 5.2, betwaen
_DANIEL 1. MOREHOUSE. and VALERTE B0 REHOUSE Fusband and wife '
TASPEN TITLE b ESCROV e | as Grantor,

as Trustee, and

_JOHN "AND: JOANT HELME AS Tx{U‘I’EES OE‘ 'I'!J:. JO.;IN B }‘_ELM» ANﬁ-JOANIA. CHELMS
(1997 LIVING TTRUST . - : SOSEIN , as Beneficiary,
, s witrmzfassrﬂ« A
Gmm‘qr n-z'x VocabZ frants, baz‘;;axr' ‘sefl: &nuf‘ canveys to‘ trs:sta m tru‘;., Wzth power o! sale, the property in
KU\MATH ; R Count .AOLegon, eur:nbed as,

Lot’ 10 Block ¢4
sKlamath and §tate o..

Coc.e 1 Map

toge*her ‘with al' “and' smgular the xenenmnts,, hereditaments and avpar!emm znd’ nII other ngi';s thereunto belongmg or in anywise now
o; herealter appertaining, and the reate, issuei: am.i praftt: thireef s:nd ail fxxt‘urcss ‘aww.or heieaftir atteched to or used in connuction with
the proparty. X i
FOR THE PDRPOSE OI' SECAJPII\ 3 F RFORII UVCE ot each agreemm, of gmn‘m inerem coatained and payment of ths sum
TW‘*’I\TY SIX THOUSLND. NI Y .DOLLARS and NO/100's

($36 950 30) . ERSURIL : Dollars, with huérest therecn according to the terms of a promissory
note ot even da'e Ixe rewith, payable tn Bberniticiar y ur ordor and mm’e br ,gnzntor, trns x"ml payuwnt of pnnc:pal and interest hereo?, if

a0t sooner paid, f0 B due and payable (3t maturity - - 19

The date of maturity of ths dsbt :secu red by this dnsirument is the date, stuted above, on which the finzl installment of the note
becones dus and payable. Shouid th2 (franto: eitker agree to, itempt: to, or nciually sell, coavey, or assign ail (or any. part) of the prop-
erty or all (or sny part) of grantor's interest in it withoud First obtaining the written consent or approval of the beneficiary, then, at the
Den‘-!‘cmrys option®; all obligations secured. Yy this instrumont, irtespective of the maturity datss expressed therein, or herein, shali be-
come immediately die and payable. Tne ex3: utxon by gramnr of ar: earn=st tranev agresment™* does not constitute a sale, conveyance or
assigrunent. ¢ o

To protect tbe security of this zrust dee Al gragxfar agreﬂ £ : ;

1. To protect; preserve and mainitain 1 ’m property in pood condition and mpmr, not to remove or demolish any buudmg or im-
provemenf thereon; not fo commit or parmit’ fny waste of'sha propesty. - -

2. To compleie: or restore promptly an:' in good ard:kabitablo condition a7 bmldmg or lmprow emant which may be ccmstructed
dama, fed or desiruyed! thereon, and: pay when due ail tosts m't.m'ed therefor.

-3, To comply with all laws, ordinances, reguletions, cc dits azd restnctmns .)jiectt.rxg the property; it the betz-:f:c:ar_v
s0 requests, fo join it executmg such linzncing statements piirsuant fo the Uniform Cormersial Code as the bereliciary inay require and
to pay lor filing samo in the propur public ollico or cffices, s wellias: t}ae cost of w1l Iten scarctes made by filing ofticars or searcbmg
agencies as may be doerued desirable by the I enet':czary.

4. To preovide and con!lrmmsly maiitiein insurgnce on ths bmldmgs now «wr hereafter erected on the propexty a ¢ loss o
damago by iire and such other ha:ards an ¢y buraﬂc!ﬂry maty from tiony do fine noguire; in an amount not loss than S . ANS. . vaL
written in companies accepteble to the beneliciary, with loss payabls fo the latier: sl policies of i JInsurance shal? be del vared fo the bene.
ciary as goon ag insured: if the jrantor shall ém! for any roasin ¢o procure any such .iniurance ana' fo deliver the policies to the beneticiary
at least fifteen clays prior fo the expiratica o! any policy of insurenso now ‘or horeaitor placed or: the buildings, the bensficiary may pro-
cure the same ai graritor's expense. The amot at collocted un:iler any fire or othor ‘insurance’ policy may be applied by beneficiary upon
any indebtednes: sscured hereby ard in suck c.'der as benedicinry may determins, or ar option of buneficiary the entire amount so collected,
or any part thersct, raay be released to grant:r. Such applicifion or « eIeaJa sba]l not cure or waive any delault or nofize of default here-
under or invalidate aity act done pursuant t<' 2uch notice.

5. To kecp the property ifree from consteaction liens wnd ro pay, .ﬂl taxes, ussessments and other charges that may be levied or
asseased upon or against the property ielore any part of sucih tares, assessments ed other chairges become pest due or delinquent and
promptly deliver recaipts therefcr to beneficizry; should the grantor fail to make psyment of any faxes, assessments, insurance premiums,
liens or other charges payabls by drantor, eitli2r by direct payment or by ‘providing horeficiary with funds with which o make such pay-
ment, beneficiary may, af iic opiion, make ;ayment thetool. and the amount so jnaid, with interest at the rate sef forth in the note
secured hereby, togetiter with the obligafiony dascribed in pnragraphs 6 and. 7 of thix trust dsed, shall be added fo and become a part of
the debt securad by titis frust deed, without svaiver of any rigiifs ariaing irom breach of any of the covenants hereof and for such paymernits,
with interest as aforesaid, the property herei:Eefore describ:if, a3 well an the grantor, shall be bound to the same extert that they are
bound for the payment of the obligation. her:in deacribed, &:1d- all nuch payments siwall be immediately due and payable without notice,
and $he nonpayinent thersof skall, at the opiion of the benahcm.ry, render all sumu cecured l:y this frust dz2ed immedigtely due and pay-
sble and constitute a breach of thiy trust deetl!

8. To pay all costs, fess and' expenses .. f this trust Arxmdm[f the ccat ‘of titls acarch as well as the other cosls and expenses of the
frustee incurred in ccansction with or in enl.reing this oblifetion and frustee’s and attornesy’s fees actualiy incurced.

7. o appear in and dofewd any actict: or:provending purporiing to allect thy securidy righis or powers ¢f banediciary or trustee;
and in any suit, action or proceeding in which the benciiziary or trustee gy appear, including uny suit for the foreclosure of this dead
or any suit or action related o rRis instrumant. ircluding but not I'mited to its va'idity end/or enforceability, to psy all costz and ex-
ponses, x’ncludim;" eviclence of title 'and the I:neficinry's or ftustes's attorney Zves: the amoznt «f atiorney hees mentionod in this pars-
dtaph 7 in ail cates shall be fixed by the trizi court and initlic event of an eppeal from any ;udg nent or doacroe of the tris] cour?, granter
further agrees to pay such sum at the appeIIa 4 comt ahall ‘adjudge reasonablo as th Aoneficiary’s or trusten’s atiorney fees on such appeat.

2¢ is mutually ugresd that:

: 8. In the evenr that any porfion or ali oz the promxrt)r shall e mken ander 'I’:e rlght of uminené domain or condemnation, bene-
ficiary shall havs the right, il it 8o elacis, tc¢ requira that ail: or any portion of tho monies pavable as compensation for such taking,

NOTE: The Trust D20d Act provides thit the Zustae horeunder must k2 ziiher or atiornay, who i3 an zctive member of ihe Oregen Stite Bar, 3 bank, trust company
or sauings and Inax assecialion authorizmd ts dy busiarss sndar the knwva ' of Sregua or e Unted G%itos, a title-insurance campany aulfierized to insare titie to real
property of this staln, its subsidiarios, aiifilaies, spents i branehas, the Uy ind Status or any asnncy m o, or an estw agent ticansad under ORS 636505 to 555.585.
*WARINING: 12 USC 1704-3 ragulatss oed ‘may prtl il exazelor of this option.

**The publisher cuqgests that such zn 2)mement a:liréss the Issas of ibiaiaisy benalictery's cosnant in complats detall.
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‘gidess hith schaired ; sdiozible dokisf Blipe  aitornslP’s $es necessarily paid or incurred by grantor.
> Jirigs; : 1 1of b 18ry” 2 Eppliill by ] iz'rat_upoq anz onsonabie ccsis and expsnsss and aitarnsy’s fees, borh
ih"ﬂ;g ﬁxg]‘aml&a,pp’e Inite courts, viecassarify j1aid: oviincarred b nliciazyi én sizch proveedings, dhd the balancs upplied upor the indabted-

haroby . and gragnicr agréss; its owh &m!?iniéﬁ); ake ich actions:and: syvecn's swoitinstrunients & shall ‘be necensary

htaining such: compensation, promptly hipan Bensticiary’n roquent. Ly [ :

-~0,-Af any time and iromriime’ to tirca upon writfen request of-beneticiary,! payment -of i e
the note for atidorsement (in case of ull reconveyances, for cancellntion), writhow! nffecting: the liability of any’ psrson for the peyment of
the indebtedness, trastee may (&) consent 1o, the making ol any zaap ov plat of Wk property; (b) join ir granting ary essement or creat-
ing any restriction thereon; (¢} join in any subordination: or other agroament allecting vhis deed or the lien or charge thereofs (d)
reconvey, without warraniy, 2l of ‘anj” pa#’ 3f the propirty| The graiites iti any réconveyarice niay be deccribed as the “person or persons
legally -entitled therato,” and s recirals tii:rein of any.malters of facty shall b conciusive proof of ‘the truthtulness vhereof. Trasiee’s
fees for any ot ‘the iervices mevitioned' iri‘tiis puragraph ahill bé not less than $3.0 - C . .

10. Uptn any default by grantor hers. nder, benoficuty may at'aniy, fimo without notice, sither in person, By agent or by a receiver
to be appointed by ' coutt, amd without reg:ard to the adegviacy of any secivity for the indobtsdness hereby secured, unter upon and take
posssssion of the preperty or any’ pas! theiesf, in its ovr nime suo.or otherwiss collect the rerts, iasues snd profite, including those past
due nnd unpeid, and apply the same, less’ custe and exporuita of oreration and’ co'loction, rncluding reasonabls atturney’s feos upen any
indebtedness socured hereby, and in sach srder ar beneficiuty may determins. 1)

’ 11. The vnfering upon and taking poiieasion of the pi-operty, the coliection of such rents, issuer and protits, or the proceeds of fire
and other instrancs policies or compensaticy: or awards for \ny taking or darrzge c! the propscty, and the aprlication or release thereof as
aforesaid, shali not cure or waive any defau't or nofice of clafault hereunder or ‘invalidate any ect done pursusnt to such notice.

12. Upondetault by grantor in paymer{ of any iridebtedness sscured hisreby or it grantor's perlormance of any agreezent hereunder, time
being of the essence with respect to such pevment and[ér zerformsnce, #he beneliciary may declars all sums secured hereby immsdiztely
due and payable. It: such an event the bereliciary mny eleit to proceed fo foreciose thig frust deed in equity as a mortdage or divect the
trusiee to foréslose this trust decd by advertisement and sife, or may direct the trustee to pursue any other right or remedy, either af
Jaw or in equity, which the benuficiary may kave. In the ivent the bensficiary eiects to foreclose by advertisement and sale, the bene-
ficiary or the srusten shall execiite and causs to be recorded 4 written notice of delault and elsction to sell the property o satiefy the obliga-
tion sscured Boreby whereupon the frusiee uhall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose tiis frust deed in the manner ji-ovided in-ORS 86.735 10 86.795. T '

13. After the trustee has commenced Zoreclosurs by advertisement and szle, and at any time prior to 5 days befere the date the
trustee cosniducts the sale, the grantor ‘or-at other person so privileged by ORS 56.753, muy cure the default or defaults. It the detauli
consists of a failure fo pay, when due, suras secured by thy frust deed, the default may be cursd by paying the entire amount dee at the
time of the cure otker than such portion i 'would not then be duwe had no dofaui't occurred. Any other default that is capable of being
cured may be cured' by tendering the performance required under the obligation or trust doed. In anv case, in addition fo curing éhe de-
faul? or defaults, the person effecting the cure shsll pay to the bereliciary 'all cosis and experses actually incurred in enforcing
the obligation of the trust desd fogether with trustee’s and' attorney’s fees not exceading tie amcunts provided by law.

14, Otheswise, the sals shall be held cn fhe date eml at the' #ime and place designated in the notice of sale or the time to whick
the sale may be poitponed ae provided by Iuw: The frastes may seil the property vither it one parcal or in separate parcels and shall sell
the parcel or parceis at auction to the higtost bidder for cush, payable af the timo of sale. Trustee sitall deliver o the purchaser its deed
in form as required by law. convidying the property so gbld, but ‘withoat any covorant or warranfy, express or implied. The recitals in the
deed of any -matters of fact shall be ‘conclusive proof of tite trutifulness thereol. Any perscn, excluding the drustes, but including the
grantor and beneficiary, may purchase at th¥sals. = =7 Vi T B

15, Whon ¢rutites selly pursuant to the powers providod herain, frustee shell apply the proceeds of sale te payment of {1) the ex-
penses of sale, inclazding the coinpersaticnt of the trustes and & reasonabie chaigy by trusiee’s aliorney, {2) o the gbligation secured by
the trust deed. €3) to all persons having recorded Fans subsvguent io the interes! of the trustes in the vrust deed as their inferests may
appear’in the order of their priority and (4) the surplus, if-any, fo ths grantor or to 2ny successor in inferest entitled ro such surplus.

16. Bensficiary may frooi lime to fite appoint a' suicessor or successors fc any trustee named herein or fo any successer frustee
appointed hersunder. Upon such appointeynt, and withou! conveyance to the successor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any #ruy'e berein named or appointed - herewwler.” Each such appointmerst and substitution shall he
mace by writlen instrument evecuted by Evneficiary, whick, when recorded in the morigage recoerds of the county or counties in which the
property is sifuated!, shall be conclusive pranf of proper appointment. of the successor trustee.

17. Trustes accepts this trnust when: Lis desd, duly. erecuted and acknowledged, is made » public record as provided by law. Trustee
is not obligated to notify any party iwreto of pending salo:under any cfher deed of frust or of any actian or proceeding in which grantor,
beneficiary or frustes shall be a party uniass such action o’ procesding is brought by trustee.

The grartor covenants sad agrees tc and with the & ueticiary and the benefciary’s successor in irderest shat the grantor is lawfully
seizad in fee simple: of the real property zixi hads a valid; uséncumberéd title theteln, except as may be sei fortk 'n an addendum or exhibit
atteched hereto, and that the grantor will srarrsnt and foruver defend the sarme against ail persons wkomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insuraunice coverage as required by the con-
tract or loan agreement between th:m, beneficiery may purchase insurance at grantor's expense ta protect bene-
ficizry’s interes?, This insurance may, but need nort, also protect grantor's inferest. If the collateral becomes damaged,
the coverago purchased by heneficizsy may not pay any clgim: rnade Ly or against grantcr. Grantor may later cancel
the coverags by providing evideficei that granfor has obtained property coverage elsewhere.- Grantor is responsible
for the cost of any insurence covertge purchased by beneficiary, which cost may be added to grantor’s coniract or
Ioan balance. If it is so added, the interest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantcr’s pricr coverage lapsed or the date granfor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor niight otherwise
obtain alone ancd may not satisty ary need for property damage coverage or any mendatory Itability insurance re-
quirements imposed by applicable law.

Tke grantor warrants tha! the procsids of the lozn represanted by the above described note and this trust deed are:

(a)* priwmarily for granter's personal, family or héusskold purposes (sse Itaportant Notice balow),

(b) Ior an organization, or (even if grantor is a nniural persorn) are for business or comensrcial purposes.

This deed applies to, inures to the, banelit of and binds all partics Fereto, their heirs, legatees, devisees, adminigtrators, executors,
personal representatives, successors and asi gns. The ferm teneficiary shall mean the holder amd owner, including pledgee, of the confract
secured hereby, whether or moit named as @ benshiciary hereéri, '~ - - S - .

In constriuing this trust deed, it is unc'sratood that ko grantor, trusfee and,'s beneliciary may each be more than one person; that
i the confext so requires, the singulsr shel! be taken to muzn and include the piural, and vhat generslly all grammatice! changes shall be
made, assumed and implied fo make the provisions hereof upply oqually to corporations and to individuals.

- IN WITNESS WHEREQF; the grantor hasj executed this istrimeng !:E day agdrgfear first above written.
: 7\ &/1// M - .

= IMPORTANT MNOTICH: Dalete, by lining out, witithaver weranty (o) or (b) is "y ; ,??
not cpplicablo; if wamanty {a] Is applicchle anc! the hexsficiary i1.a creditor ST
as such word 13 defined in the Truth-in:Londity;: Act and Regulction Z, the (Daniel J. Horeh&ﬂse)
benaficiary MUST ply with the fct and. Royulation By mekiig reguirad . - iamiiy -4 L -
disclosures; for this purpose use Sterens-Nass fr.m, No. 1319, or nguivalgnt.’ - ’ {Valerie B.Morehouse)
If compliance with the Act is net veijired, disro; brd this noflce. ’ c .
T STATE OF UREGON, Cotinty or .2K¥amath - - o - _Dss. ' & ‘
. . THisinstrument was acknowledged befcre me ont October & 1997
By .. Dani21 J. Mozrehouse andg Valevie B. Morehouse

This instrumaent was acknowledged belore nie on ...

- FFICIALSEAL -+

: e LAURA JBUTLENL.... : 7’3 . i

. THRY PUBLIC-GREGON 4 N
ki . COVLISSIONND.AOH4448 |0 #{ZW D o
MY SCOMMISSICH EXPIRES MAY 51 1698 Motagy/Zytlic for Oregon My comzinission expiz‘es&ffiff#%

it e -0

" RESIUEST FIOR FULL RECGNV!':YAHFE {To o used enly whon obligations heve bean paid.)

STATE OF OREGON: COUNTY OF KLi\MATH :

L ke, 8th . day
g M, and duly recorded in Vel . MQ7: N
:lon Pagel 33133 _—

. © ., Rernetha G. Leisgh, County Clerk
{aallint I\ pea

Filed for recordat tequest of
of . Octobbr




