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"WILLIAM' S,! SHREEVE,
WILLIAM L. SHREEVE,. AN
_EATHRINE M. SHREEVE . |
Dole Cice oy, Grintor's Naute and Addrecs

JACK _C. . DAVIS

T S FelRra i i1 Addan |
et Eording, patin 0 (heme, AOGbom B BT 1T
ASPEN TITLE’ & ESTROW, I

IAIN_STREET. " .4

KLAMATH . FALLS,OR 57601

s x| B ' i L - Witness my hand an
s T affixed.

‘ --.x}’-pf"said'Coumty,
\seal of County

ATTN: COLLECTION DEET..

s i '

| THIS TRUST DEED, miade #iis .25t ...,

JMILLIAM. S.: SHREEVE WILGIAM, L. SHREEVE. AND_ KATHRINE. M

H
; el i

ASPEN._TiTLE..&

‘ as Grarnior,
. L : e ;. . : i , s Trustee, and
JACK. CL. DAVIS T N S A N TR R T R CE TR R - . : .

| R e
b ‘ Grant@;»ir‘r'evocva‘bly',‘ngantg:; ‘bardains, sells:ard conveys fo
KLAMATH. . il Cottnay,

. Oregon, desgribed as: .

The. West 3 'feet of Lot %1 and i L .0f Lot:30, RESUBDIVISION OF TEACTS
B&C,FRONTIERTFACTS, nthe: County:of: Klanath, State of Oreagon.

- CODE, 78MAP 3606-$Ta L

i

@

tfogether with ailand singular the {snenionts,  eraditsmants o nd appurtersnce ‘and il
or hereafter appertaining, and the rents, issut:iand prolits tharect and all Hxtures e
the property.- .= .- ., R N A S R L S TP US ST R PP P . )
FOR THE PURPOSE OF S,EC:URIA?I; PERFORMANCE of each agrsemens of grantor terein contained and payment of the sum
of . THENTY. ;..SEVEN._..THOUS.AND..\ANID...NQ,[.J.A 0=mmmamm

(.$,§2:7..,A‘0.Q.O...Q,Q..’)"‘- Tt mme S s e e WDedlary, with infsrest therean according to the terins of a promissory
n darve h’e:jew:‘th; payable to bars clary o¢ ‘ordor und mods b;r drarior, the-final payment of principe’ and inferest hersol, if
not sooner. paid, to be due and payable . QC "be;‘ﬁr,ZQ,OZ’-, BXX .- :

The date of maturity of tho debt seciied by. thia ins‘rumens in tho date, stated abovie, ont which the final inséollment of the note
becomes due and payable. Should tae &rantci eithor agree to, atismp? 2o, or-actuaily ssll, convey, or assign all (ar any pars) of the prop-
erty or all (or any part) of grantor's intsrest in it without first obtaining, the writte

n consent or approval of the beneficiary, then, at the
benefiziary’s option®, all obligations secured by this insteumont, irmispective of the matarity dar

othér rights thersunto bslonging or in anywise now
7.0 hereattsr atiached to or used in connection with

es expresved therein, or kerein, shall be-
come immadiatyly due and payable. The excc 1tion by grantan of ansaraest ‘nioney “Agreement®® does rot constitule a sale, conveyance or
assignmant. : s i e . T - S .

To protect the necurity of rhig trus? dao.’, grendar agroer: . - R

1. To provect, pragerve and maintain' t'e property in tiood condition: ar
provement thereon; not to commit vr permit t.2y.v7aste of the properiy. ’ : .

'2."To complete or restore promptly aai in dood and habitable  condition sny Luilding or improvement which ey be constructed,
damagded or destroyed thereon, and pay when':'wo 2l ‘coste incurred ¢hersfor. . : ) :

3. To comply with all laws, wrdiiances, “egdulations, covrnants, conditions aned restrictions affecting the property; it the beneficiary
£0 requiesty, to join in'exscuting suckh financisi; statemerndts ‘pursuant 2o the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in'the proper public ofice or oftices, nr well aa the' cost of gl Han searclizs made by tiling officers or searching
agencivs as may e dermed desirable by the Leneficiery, e e ’

: 4. To provide und continuously ‘maintiin fasurance -¢v the Luildings now or hereaftsr eracted on the properyy against f)"i’ or
damage by fire and such other baznrds as fhe Bensliciary me v from time o éime 1ecniire, in an émount not less than § ura e
written in companies iicceptable (o the beneticiary, with loss payabic to the iatter; all policies of insurance shall be delivered io the bere-
ficiacy es soon as insured; if ths grantor shail b1l for any resen o procure’uny such insurance and fo deliver tho rolicies to the beneficiary
af Jeast fitteen daye prior to the expiration of: any policy of intkiranco now or hareaftor pleced on the buildings, the benativiary may pro-
cure the same at granior's expense. The amouti? collected undir any ire of other insurance policy may beo appliad by beneficiary upon
any indebtednesa socured hereby and' in such orler ois boneficiar

id sepnir; not r'o romove or demclish any Dbuilding or im-

7 may deternine, cr &t option of Beneficiary the entire amount so coliected,
or any part thersof, may ba relsased to grentu:: Such application or releage shall not cure or waive any defaulf or notfice of default here-
under ‘or invalidate any act done putsuant to’ s:izh sotice, ' : H

5. To keep' the property free frotn cors ‘ruction. liena ouvd . te pay il taxes, ussessmentis and other charges that may be levied or
ascessed upon or sgainst the property before vay part of such: tares,: ass=simends amni ofther charges become past due or delinguent and
promptly deliver receipts therefor to berneticii-y; should the granfer fadl fo maks ‘puyment of uny ‘azes, assessments, insurance premiums,
liens or other charges payable by dranfor, eithéi by direct payinent or by providing ‘boneficiary with funds vith which te make stch pay-
ment, beneficiary may, at its opiian, make rayment thereof, ‘and the ambunt so paid, with inferest af the rave sof forth in the nots
secured hereby, togsther with the obligations' soscribed in parigraphs'$ and 7 of this trust decd, shali be added to-and bBecome a part of
the debt secured by this trust deed, without wit'ver of any rightn arisizg froin Breash o any of the covenants hereo? and for such payrnents,
with interest as aforesuid, the property hereirheforo describac!, &s well as the granter, chall- B bcund to the sarme extent that they are
bound for the payment of the' obligation herein described, anl: all ‘such payments shall be immedistely dus ard payable without notice,
arnd the nonpaymunt thereof shall, &t the optis: of the Seneficary, rerder all sumna sacwred By & trust deed immedintely due and pay-
able and constifuis a brarch of this frust dred; © T ! oo '

6. To pay ‘«ll couts, fess aml! vrpensss of this truse incloding ¢he cost of title search as well as the other coats and expenses of the
trustee incurred it coniection with or in enforcing thid oblifz:tion ané frostss': and sttorney’s feei actually incurred.

7. To appeur in end defond any action or procseding purporting. fo nifsct the vecurity sighis or powers of benefisiary or trustes:
amd' in any suit, action or proceeding in which Lhe Deneficiary or srastes may spgeas, includimt any suit for the foreclosure of this desd
or any suif or action related to this instrument, intluding but tiot linrted io its valic'ity and/or enforceability, to pay «ll costs and ez-
penses. including wvidence of title and the beanticiary’s or frustee’s dttornsy feos; rho amount of attorney fees mentiotied in this para-
draph'7 in ali cases shail be fizod by the #ial tourt and in the event of an'appenl from any judgmunt or decree of the trial court, Srantor
further agrees to pay such sum at the appellate court shall adjudije reasonadle ds the Iensticiary's or trustee’s attorney fces on such appeai.

It is mutually ogreed that: : ' S Lo -

8. In the event rhat any portion or all of the property ahall bo taken undor $t.s right of eninent doimain or condemnation, bene-
ticiary shali have' the rigkt, if it so elects, to roquire that &l or any portiva of tho monies payable as compansarion for suck taking,

NOYE: The Rust Doed Act (rovides et thy: frusias banpnder mest bo.oithar aa atlsmey, who I3 en activo member o the Srzgon Sixe Bor. 2 biad, trust company
o7 swvings and lean missciallon atwihocizt 83 4o businel: oy ihe dewes of Gregoe o the United States, a tide lssuraice sompany ssthodzed % oore tite to el
propedy of this state, iy subsidiories, aifilkas; agunts et i1 mnches. e Uslol $hates orany agoncy (haet, o an es yow &geat icented vader GRS S8A.5DS5 1o £96.585.
"WARNING: 12 USC 17043 regulatss a0 may prohily extrole'of this upiion, R : :

“*The pubilisher suggisis that such an 2nisingst adiki 13 the Issus of alihining tedsliciinys tonsua! I complete cetall.

-+ as Beneficiary,

trustee in tfrust, with power of sale, the property in

L ss.
fy. that. 'the, within iﬂstmfngm
for ‘record on the"___ | duy

' 18 at
M., and recorded in

dayof . September. . i9.97 befweé\
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which are in exc i§ of 1HB eill yeas couts, XPOIS 75 oes riecessarily paid or incurred by grantcr
§ri stsch proceadings,’ ‘be" paid, 125 b e L s a i b it apon any redronaile custs and expenses and atfcrney's fees, both
in t%é triaiiand appel Tiith cocitd} nebossrs iol e frenrnsd 1 wnsiiclary i duck j:gi.‘x:sédinés;f.ind:t&e Palanoe apislisd ugos the indebfod-
siers aecured ‘Beribyjiand: grentos agressat ‘1ow expes, fiahie -such iattions nnd: axeciite tch nstrumantsi as shali- bs necessary

in obtaining isuch comspensation, prompily 1T :%benaﬁdant'sngqaém; ¥ S TOR S BN R e [ PR R
’jf‘Sf."'At‘anytrime - fropt Houg o tizae £500 written request of bereficiary, P& 1mont-of its fees and presentztion of this deed arxl
the niote $or endorsément (in:cuse ol ‘full recorl eyances, iok:s:snosltatx'on);-wi!hcm- rifucting ¢he liability of any parsori for. the payment of
the indibfedness, truste may (a) conserit 10 1.4e meldng-of auwy map or plat of the property; {b) join in granting eny easerment or creat-
ing any restyiction’ theveon; (c) jein in any r1bordination a¢ other .agreement akiecting ¢this dexd or the lien or charge thereof; (d)
‘reconvey, withou! wasianty, all or sny pari of the properljr’.’?“he’érmi:‘eé 1y &Ry recGiveyance @Ay bo described & the “person of Persons
legally entitled thereio,” and the resitals thertin of any madierg of fncts shall e oanclusive prods of the reuthialiess thersol. Trustes’s
fees for any of the services mentioned. in ¢his «ugragraph shoil be not isss than 85, o

10. Upon any default by grantor Lereuner, benellciary may ai any time witheut notice, sither in persor, by agent or by & recsiver

‘to be appointed by & vourt, ard vrivhout rega’! to she mdequesy of any’ seturity for the indebtednsss heroby secured, enrer upon and take
possession of the property or any part thereol, in‘its own fname suele_:r;otherwisa cctioat the ronts, issuea ard protits, including those past
due and unpaid, and apply the samwe, less casts and expenees Of aperation and coliection, including ressonable attorney’s fees upon any
indsbtadness secured hereby, and i such order &8 Beneficiary ‘may determine. :

11, The enfering upon and taking possustion of the preperty, the collection of such rente, itsues and protits, or ke proceeds of fire
and other insurance policies or com penaation of awards {or any taking or damage oit ke property, and ¢he application or release thereof as
aforesaid, shall .ot cure or waive ary defaul® or notice of delault hereunder -or inve'idate any act done pursuant to szch notice.

12. Upondefault’by grantor iri paymento!any indebtedneis sscurtd kereby of in grantor's performancs of any agreemznt hereunder, titne
being of the esserce srith respect t> such pa,saent andfor \peifcrmarice, the beneficiory may declure all suras secured hereby immediately
due and payable. In such an avent the benefiviary may elect to proceed fo Jorecloso this trust deed in equity as 8 morigage or direct the
trustee to fereciose this trust deed By sdveriiiemant arsl sale, or may direct tho trustee fo pursie any other right or remedy, either at
Juw or in equity’ which the beneficiary maj- have. In the ewent tha beneficiary elects to toreclcse by advertisement and sale, the bene-
ficiary or the trustse shall execute and cause 10 he recorded a svritten notics of default and election fo seil the property to satisfy the obliga-
#ion secured hereby vwhereupon the: trustes st.alf fix the time and place of sale, give notice ¢hereof as then required by law and proceed
to foreclose this trust deed in the jnanner pre rided in QRS 36735 to 86.795.

13. .After the trustec has ‘commenced oreclosure by advertisement and sale, end at sny sime prior to 5 days before the date the
trustee conducts ¢the sale, the grantor or any oihes person &0 privileged by ORS 86.753, may -cure the default or defaults. It the default
consigts of a fa’lure to pay, when due; sums secured by tha trist deed, the default may be cureid by paying the entire amount due at the
sime of the cur# other than such portion &t would not' thor: be due had no default occurred. Any othar deifault. ¢hat is capable of being
cured may bs cired by tendering the perforiance required wnder the obligation or trust deed. In any case, in addition to curing the de-
fault or defsulis, the persoa affuctifis the! sure . shall -pay to the: beneticizzy sll cosis and -expentes actually incurred in enforcing
the cbligation vf the triist deed fogether ‘Wil trustso’s and atforney’s fees not excoeding the amounts provided by lavr.

© 714. Otherwise, the sale shall be held air the date and ut the time pnd piacn dasignated in: the notice of sale or the time tc which
the sale may B poatponed as providec By ie-v. The trustee may sell the property either in coe parcel or in ssparate parcels and skall sell
the parcel or prrceli at auctiorn. to the kighust bidder for ctah, payable at the tice of sale. Trustee <hall deliver to the purchaser its deed
in form as réquiired’ by iaw conveying the property so sold, but without eny coven:nt o7 warrarty, express or implied. The recitals in the
deed: of any-n-attér: of ‘#act shall be conciusive proot ol tie truthiulnoss therecf. Any péi'son, excluding the trustee, but including the
grantor and baneficiary; mey purchase st #ic sals. [ ©L - ! . -

15. Wher trustes sells pursuant fo tin: POWEFS: provicsd herein, trustes shall apply the proceeds ol sale to payment of (1) the ex-
penses of sale, incliding the conipensation’ of the trusfes’ snd a reasonsble charde by trustee’s attorney, (2) to the obligation secured by
the trust deea, (3) to all persons having recotded liens subsiguent fo the interest of the frustec in the frust dsed as their interests may
appear’in the order of their priority wrd (4, the surplus, iibany, to the granfor or to any SUCC33sOr in interest entitled fo such surplus:

16. Bensiiciary may from trie fo ti1ie 8ppoint a'szicessor of successor's to any trustee named herein or to any successor frustee
appointed hercunder. Upon such appointment, and withou: conveyance to the successor tiustee, the latisr shall be vested with all title,
powers and ‘duties conferred upon any ZFrug-se herein narned of appointed . herzunder. Each such appointment and substitution shall be
made by written instrument evecuted by beneliciary, whicty when recorded in the mortgage records of the courty or vounties in which the
property is shuated, shall be. conclusive prof of proper appointmment of the sucsessor trustes.

17. Trustee accepis this trast when: this deed, duly enecuted and acknowledisd, is made a public record as provided by law. Trustee
is not obligated to notify any puarty heretd of panding sale:under any other dead of frust cr of any action or proceeding in which grantor,
beneficiary or frustee shall be a party unlsis stich action or proceeding is brougiit by trusize.

The grantor covenants umni agrees & 1d with the benshiciary ard the benoliciary’s successor in interest that tie grantor is lawtully
seived in fco simple of the real Froperty mil has'g velid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
atacked hereto, and that she grantor wili warrant and fatever deiend the sams & gainst all persons whomsoever.

I WARNING: Unless: grantor. provides bene [iciary, with eviderc? of insurance coverage as required by the con-
tract or loan agreement-between th2m, beneficicry may purchase insurance at grantor’s expense o protect bene-
ficiary's interest. This insazance may, but nead nof, also protect grantor’s inferes t. If the collateral becomes damaged,
the coverage purchased by beneficia:y may not gay any claim made By or agairist grantor. Girantor may later cancel
the cover&gé by providitig evidencs that grantor ‘fiasi obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance covearage purchaseid by beneliciary, wiich cost may be added to grantor's contract or
loan balarce. If it is 50O adcled, the irterest rate oit the underlying contract o loan will apply to it. The effective date
of coverage may be the date grantef’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage. beneficiary purchasc: may be considerably :more expensive than insurance grantor might otherwise
obtain alone and may not satisty gy need for property damage coverage or any mandatory Iiability insurance re-
guirements imposed by applicable law.

The granfor warrants that tie provseds of the loan represented by the iDove described note and this trust deed are:

(a )% primarily for grantor's persond!, family of Fourehold purposes {see Tinportant. Notice below ),

(b) or an organiration, or Ceven'if grentor is & nifural persor) ars for business or ccmmersial purposes.
. This deed applies to, inures o the braefit of ard binds all pariies kerel's, their heirs, legatees, devisses, ediministrators, executors,
personal representatives, succeusors and nisigns. The teros henstitiary shall mesn the holder and owner, including pledgee, of the confract
secured Hereby, whether or 1oi named as 1 benaliciary herein - : T . :

In cormtruiryé this trust Gued, it is understood that he grantor, trustee ard/or beneliciary may each be more than ong persorn; that

it the context SO requires, the singular shall be faken fo ;can and irciude the piural, amd that gencrally all grammatical chandes shall be

wade, assumed and implied to make the srovisions hereof apply equally to corp;xzﬁons and to individuale. S
IV WITNESS WHEREOF, the grantor has executed this-insirlumsnt the day 41 -ﬁ%ﬁz’ﬁrst aboyeswritten.
+ IMPORTAN' NOTICE: Deleta, by tining out, vhichover warrarty (o} os (0] is N L4072 27 ?M%A __________________________
/

[N

not applicchle; if W ty {a} is appiical le ciad Yae benefitiarris @ creditor W]‘IE%AM ]-}
N A :

as such word Is defined in tha “trufiin-lertling Act and Reclation I, the W f(} iy St rg
bensficiary JAUST comaly with tlie Act unditegulatien’ by’ smsidng roguired < SusT "‘.’_*‘f*‘""&’;’-:
disclosures; far this purpose Use litevens-Naut Forrn No. 1219, or equivaient., . ﬁIL:J; AM ‘S .
1 comglicntn with: the Aet is not required; :dhrdg'c'rd this notler. o g ";‘{ﬁ.‘ ..... TJ““ /]
AR AT Ol DREGON, Goanty of ~ . elison-— RS

: This instrument was acknow tedged before me on.. jg&?' , 1 9.?;.,
II.E;IAM »3‘.’--S}IB.EE-V-ET--,--W—I-LZ;-I-AM-~S~~.—---SHREEVE--&-K-&'—\-’EHR—INE---M: SHREEY

strument vras ecknowlediied hefore me on ,19

AL SEAL .
e . NG

i | - NCUARY :PUBLIGHQREGOM. . e

\-. P CONMMISSION a\{?. mmggf;

MY COHIMISSION EXPIRES -$2p7-3 n\i

P eSSV I

i oo Notary Fublic
'YL?EQ'JEVST'("I& FULL RECONVIVANCE {To be uied saly vihen obligations hores heon gaid)

STATE Q:ﬁo'suacoxsz;cm.ium OFIKLAMATH : ss.

B Fi:‘i’edfbfﬁi*iédrdjatréquésiio 2 i, _Aspe 16,8 Bscrow . . - ' - - the: 8th - day
- rQegobert U ADL (187 e [23:09. " o'clodk “F .M, and duly recorded in Vol. 1 M7 .
PR e o efi Al gg il i “onPage 33178 .

- Benetha G. Letsgh, County Clerk
‘ j@ﬂ?ﬂ!m? ezt




