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“THIS TRUST DEED, made titis .30tk ... day of Septembes: 1991, between
PULIS. REVOCABLE. LIV.ING. TRUSH, GENE.OR.JULTTH. E.. PULIS, TRUSTEE :

i

r3eres - iz : T cheneespzaenans: feee - . o as Grantorz,
KLAMATH. (OINTY.. TITLE:QOMPAN hefieeian i : flinll i ..., as Trustee, and
EDWARD. VL. MARLER.AND :EDNA E... MARLER:; mmmﬂ\m' ‘:um WIER:WITH FILL RIGHTS 0OF :
SURVIVORSHIR. ...l .l T -

N (eeemamer o e . as Beneficiary,
e ¥ i WITVESSETH: -~ - ‘

- Grantor irzevocably grants; huirgains, sells and conveys to trusiee in trust, with power of sale, the property in
KLAMATH........... : iwnr. County, Oragon, dlescribed as: ‘ e ) : '
Lot 10 il Block 14 West Chilogquin, aciording to thé official plat thereof
on file in the office of tha County Clerk of Klamath County, Oregon.
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togsther with all and singelar thie teizemsing, Rereditementy and appurtenances ur.d alf other rights thereunto bolonding or in anywise now
o; hereafter uppertaining, anc! the rents, icies and profiti:thereof and all fixiuie; now or hersafter attached o or usad in conmection with
the property, . . . o it . sy ; e s . R )

FOR 'THE PURPOSE CF SECURING PERFORBIANCE of each agreaziont oi grantor herein contained and psyment of the sum
of Six thouzand. five hund:ied.and.ne/100 et e emees e erusenior s e ne e ene et e e e e na e e e

($5,50C‘.00) : s s e v Dioltars, wiiit inferes? thereon sccording to the ferms of a promissory

note of even date’herewith, pa; able to Ineficiary or reler and mac?.? by drantor, the tinal payment of principal and inferest hereot, if
. . Co . P : ~ sl B . -

no# sooner paid, ta: be due anc! payable ~.,§’ éptembeyr 20 ,?@(2002—

The date.of maturity of the deb¢ v:cured by: this instrument in the dats, stated above, on which the tinal installment of the note
becomes due.and payable. Shouid: the grautor either agreu to, attempt te, ar actually ol cenvey, or assign &ll (or anv part) of the prop-
ety or all {or any part) of grantor's intatest in ii without lirst obtaining the xritten consen! or approvel of rke beneficiary, then, at the
Bereficiary's option*, all. obligstions. secvrad- by this instiument, irrespective of tho maiurity dates expressed therein, or herein, shall be-
come immudintely due and peyable. The:uxecution by grantor of an ansnest money agresment™ does not constitute a sale, conveyance ar
asaignment. . , co . :

To protect she security of thiv frus! Jeed, grantor ajirees: - -

1. T'o protect, preserve and azintsin the property in good condition and repeir; not o remove or demolish any building or im-
provement thereon; not to commnit or pert it any waste of'the praperty. s -

2. To complete or testors prempths and in good ani habiiable ‘conditicn eny buik ing or improvemert which may be consiructed,
damaged or destreyed thereon, and pay wi.'en due ail costy incuried therelor. :

3. To comply with all laws, ordinar ses, regulations, covi nis, conditions and restrictions alfecting the properdy; if the beneficiary
0 requests, vo join in executing such finircing stafernenty pursucnt to the Unitorm Comunercial Code as the beneficisry may require and
to pay for filing same in the proper public oflice or offices, as vrall g1 the cost of ail lien searches made By filing officers or searching
agencies as snay be deemed desirabla by the bemeficiary.

4. To provide and continuously sriinfein insurance om the buildings 10w or herealler erected on the property fﬁfist Joss or
damage by fire and such otier hazerds ex the beneliciary may from rime to tinte require, in an amount not fess ¢han $. . LhEL El nsul,‘e‘d,
written in companies accaptable to the Zonaficiary, with loss payable fo the lattar; ail policies of insurance shall be delivered to the bene-
ficiarv as socn as insured; if the grantor st il foil for any resson to procure iy such insurance and fo deliver the policies to the beneficiary
at Jeast fiftean days prior to the espiratiin of any policy uf insurance now er hereatter placed on the buildings, the beneficiary may pro-
curs the same af [jranfor’s expense, The w:nount collected under iny fire or other insurarce nolicy may be applied by beneficiary upon
any indebtedness vecured hereb:r ani! in si:fi order as bene ficiary may cleterriine, or at option of beneficiary the entire amouat so collected,
or any parditheref, may be released fo grantor. Such apgiication or releass shali not cure or waive any defantlt or notice of default hers-
under or invalidate any act done pursuarn {o such notice. : '

S, To keep the property irev Irora construction liins and fo pay sll taxes, assessnent!s and other charges rhat may be levied or
astessed upon or against the property bevsre any part ol such taxes, assessmen!'s and other chardes become past due or delinquent and
promptly deiiver receipts therefor to bereficiary; should the grentor Fail 1o maks payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment. or by providing beneliciary with funds with which fo make such pay-
ment, beneliciary ‘may, at its opficn, mute payment thu'eof, and the arount so paid, with interest at the rate set forth in the note
secared hereby, together with the obligarions described in paragiaphs 6.and 7 oi this trusé deed, shall be added fo and become & part of
the debt secured by this frust deed, without waiver of eny rights arising from Brench of any of the covenants hereof and for such payments,
with inferesi as aforesaid, the property hureinbefore des:ribed, s well as the grantor, shall be bound to the samv exfent that they are
bound for the pazment of the oblifiatiori herein describesf, and all such paymaents shall be itnmediately due and payable without notice,
and the nonpeymient thereof shall, at the option of the beieficiary, render all aums securied By this trust deed immrediately due and pay-
able and constitute a breach oi this trust- deed. ; : ’

6. To pay all costs, fses and expenies cf tkis trusy including the cos? of title search av well as the other costs and expenses of the
Jrustee incurred 2 connection with or izt enforcing this «bligaticn &nd frustee’s and aftorney’s feex aciely frxcgmad,

7. To appear in and delend any zction or procesding purperting to atfect the searrity rights o povers of beneficisry or frustes;
and in any $uit, astion or procveding inwkich ths bencfitiary or frusiee cnay-appear, induding any scit for the foreclosare of this deed
or any suit or action related to'thic insta.ment, including but not limited fo its validity and'/or enforceability, to pay all costs and ex-
penses, including 'evidence of title and tha. Feneficiary’s <r trusice’s attorney fees; the amount of attorney lees mentiored in this para-
graph 7 in uli cases ehall be fixed by the frial court and in the event of an appeal from eny judgment or decree of the trial court, grantor
further agrecy fo paly such surn at the apge lato court shall adjudge reasonable ay the beneliciary’s or trustee’s afforney fees on such appenl.

It is nwtually agroed that: )

B. In the svent thet any portien or all of the prejserty ghall be taken under the right of eminent demain ar condemnation, bene-
ficiary shall have the right, if it so elect:, to require ihut all or any portion ¢! the moniey peyable as compensition for such taking,

NOTE: The Trust Deod Act pravides that the trusdie hereundor must:ba elthor an:atiozacy, who ic an active mamber of the Oregon State Bar, a bank, trust company
or savings ard loan sssaclation aathorized to do hesinass undsr thy laws of Oregon or tha Unitsd Stztes, n title: insurance company autherized to insure title to real
property of this state, Bs subsidieries, aifiliztes, agnats ev branchat, Tin Uniled: Stxtes or any agemiy theredf, or 311 escrow agent Hicensed under DRS £96.505 to 536.585.
*V/ARNING: 12 USC 1701]-3 rogulitas and mey prohibi exerclon of this apdon. * ° = ‘

**The pubiichior sumpasts that such an agroomedit sadress the losut of ebtiiaiag Ieaeicon s consest tn conplels rietail,
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btaining such o 7z 2, ¢ go:npt!y;xxpmrsbqauﬁﬁa H el - . ) o st
C 9. At emy time and-from time to * : beneficiary, Paymend of ifs fess snd prassntavion of this deed =nd
te for endorsemert Cin ca 7 | y 3, dar cancellafiosn ), withoiy aifecting the linbility of any persan {or the peyment of
debtedrness, trustee may (. > to the making of ‘any map or plat ol tds propecty; (b} join in granting sny casement or creag-
ing any resit'ction’ thereon; sckordination or other agreement atfecting this deed or the lien or ch
reconvey, witlout warranty, : ¢ the propertyr, The £ri in any 7 Fays Y be deecribad as the “person or persors
legsily entitled thereto,” g [ ' n of g ¥ > 1) 0of of the truthfulness thereof. Trustee's
5 !

fees for any ‘of the services mortjosed in : :
on any detault by “drantor here i vy may at'anyg. time withous nroitice, either in person, by agent or by a rsceiver

appointed by 'a court, and withogit- . the’ adegitacy of any seturityfcr the indebtedness heroby secured, enter upon and take
posseszion of ‘the rparé 208, in its own tinrie: SUs or ‘otherwise collect the rents, fssues and &orofits, including those past
due and unpaid, and apply the vams, less ciats and expanius of operation and (:c:'Iscticn,"including reasonable attorney's fees upon any
indebtedness escured hereby, and in such order ag bensficiary may: deferming.

11, Theé ontering upon ard taking posiession of the property, the collectior. i such ronts, issues and prefits, or the proceeds of fire
and ofher Insurance policies or campensatiin: or uwards for 1y faking or damzge ¢ f the property, and the application or release thereof as
aforasaid, shail N0t ture or waive any defaait or notice of aclault herewnier or fivalidate any gict done pursusnt to &ich notice,

12, Upondefarit by grantor in payment BNy indebled y:se secured fereby or i'n grantor’s performance of any agreerent hereunder, time
being of the essence with reapest fo such pavment and/o- pérformunce, ‘the beneficiary may declare all sums secured - hereby immediately
due and payed’e, In'such an eveng the benaticiary may elect fe proceed to farecloss this trust deed in equity ag a @martgage or direct the
frustze to foreclose this frust deéed by sdvetiisemens and sa/s, or may direct the trustes to pursye any other right or remedy, either af
law or in equity, wliich the beneliciary mey have, In tha cvent the beneficiary elects to foreclose by seznent and sale, the bene-
ticiary or the frustee shall exscute and.cause: o be recorded a written notice of detsuit and election to sell ¢he property o satisfy the obliga-
tion sscured hereby whereupon the trustes y'all fix the #me and piace of sals, givic notice theruof as then required by law and proceed
to foreclose thiv fryst deed in the marer provided in QRS 15,7351 86.795; : '

: 13. After the trustee kas commenced ‘toreclosure by advertisermont and 3als, and at any time prior to § days before tha date the
frusice conducts the sale, the granter or any other person ¢y priviioged by ORS 85.753, may cure the detault or defaults. 1f the detaul¢
consists of a faifure ‘fo pay, when due, sumy secured by the truset deed, the defauit @ay be cured by Dpaying the entire amount due af the
time of tne curs otfor than L iont as‘would not then e dite had no 't occurred. Any other defauls that is capable of baing
cured may be cured ing . L quired. under the edligation or trusé deed. In any cass, in addition o auring the de-
fault or defaults, ths person elfecting the -uro shall. pay fo tks ‘Beneticiacy a9 costa and expenses actually incurred in enforcing
the obligation of the trust deed togesther w trustfee’s ang atiorney’s feus not excecding the amounts provided by law.

14, Otherwise, the sals shall be keld o1 the date amd a3 the time and pizce designated in the notice of sale or the time to which
the sale may be postponed as provided by lgv.; The frzatee rity & voperty eithor in one parcel or in soparate parcels and shall sslf
tiie parcel or parceln gt auction tu the Eighes bidder for cash, payable at the timms of sale. T'rustee shall deliver to the purchaser jis dead
in form as required by law convoeying ths P1o.oerty so soid, it without any covensnt or wan-anty, €Xpress or implied. The recitals in ¢he
deed of any madtters of fact shall ke conclis'’ve broof of thy frathfuinpes thereof. .Anp persan, axcluding the trustee, by inciuding the
érantor and beneiciary, nay purchese st the' :ale. s . - .

15. When rrustsz sells Futsusnt o the ;.owers provided herein, trustee shajl anply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compenisation'tf the frustee and. a reasonabls charge by ‘trustee’s artorney, (2) tc the obligation sicured by
tke fruop deed, (i) to all persons having recored ffens subsegrrent to the interss? i o3 eir interests may
appear in the order ol their priority ang' { 4) 1he surplus, it arip, 2 g r erast entitled o such surplus.,

15. Beneticiary may from time to time appoint a suceo E ¢ Yy trustee named kerein o {0 any successor trustee

ider, Upon such appointment. and withous cinveyance to the successor frusice, the larter shall be vested with all title,
pawers and dutios conferred uvoor any trustes hereir: namsc or appointed hereundar, Each such appointanent apd substitution shal? be
made by written instrument executed by- benoiliciary, which, witen recordsc! in the [ ciiage records of the county or countics in which the
Froperty is situated, siisll be conclusive proor of Proper appointment of. the Buccessor trustea,

17 Trustee accepts this trust when thic dead, duly executed and acknowledged, ip made a public record as srovided by law. Trustse
is not obligated yo notify any party hereto of pending sale undar any other decd of trust or of any action or proceeding in which grantor,
beneliciary or trustee whall bo a party uniess s:ich sction or Broceoding is brough: by trustee.

Tho grantor covenants and agrees fo as % the beneti Hiary and the Lenoticiary’s successor in inferest that the Branior is lawiuily
seived in fes simple of the real preperdy and hes & valid, unencumbess od thereto, except as may- be set forth ir: an addendum or exhibit
attachied hereto, cind that the grantor will varant and forever defend ¢he Same againat all persons whonisoever,

RNING: Unless grantor provides beneficiary with evidence of insurance Coverage as required by the con-
tract or Joan agreement between them, beneficiary inay: pirchase insurance af grantor's expense fo protect bene-~
ficiary’s interesy. This insurance mey, bui need not, also protect grantor's interest, if the coliateral becomes damaged,

the coverage purchased by bensficiary MBY not pay eny claim made by r-against grantor. Grantor may later cancel
the coverage by previding evidence that grantor has obtainsd ‘property ‘coverage ‘elsewhere. Grantor s responsible’
for the cost of any insurance coveragde nurchased by pen eliciary, which cost may ke added to grantor’s contract or
loan Bafance. If it is so added, the interest rate on fhe underiying coniract or loan will apply to it. The effective date
of coverage ma 3 be the date Srentor’s pior coverage lapsed or the date Hrantor failed to provide proof of coverage,
The coverage beneficiary purchases me;- be considerably more expensive than insurance grantor might otherwise
obtain alone arx] may not satisly any ne«d for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - . o K .

The grantor warranes that the procseds 0! 2he loan represiented by the abowe cescribed note and this irust doed &re:

(a)* primarily for grantor's personsl, family or housshold purpoess (ses fmportant Notice below),

(}’ekxéqummmmac{mmmmzim&mmktmﬁmmmmmmme&mm;m

This deed appiies f0, inures to the enef of -and binds 4l partiss hereto, their heirs, legatess, devisees, administrs tors, executors,
personal representarives, successors and assigns. ¥ he form bencticiary shell movan the Lolder and owner, including Pledgee, of the contracs
secured kereby, whither or pos nanwd as d beneliciary herern. : :

In construing tAfs frust deed’, it iy understocd that the drartor, #rustes snd/or bencliciary raay each Dbe rnore than one person; that

i the context so re, 7 i all ke tt ten ‘o mean antd inzuds the plursl, and that generally all grammasical changes shali be
made, assumed and implied fo make the provisiors hereof apply equally to corporarions‘and to individuals.
’ IN WITNESS WHEREOF, the grifitor has exsciited this wstrumer’ ¢tk aznd yegr figst abave written.
¥* IMPGRTANT MNOTICE: Dolets, by lining ow), whichave s warranty je}er{b) is ¢ P 5 e (/-Q{ >
nat applicable; £ wearranty (e} is applizablo and the bcelm"idury is @ cratliter A % T ST
&s such word is defineed in the Teuth-in-Landing Aet pnd Rogulation Z, the X shadE] ,l%( ?
benefiziary MUST comply with the Act enid Regulation by making requiaed & “. P b 4
discfosures; for this PUIPOs® Uze Stevens-Noss Ferm Nc, 1319, or equivthr. e F ULIS, TR
If complionco with the Act is not required, clisregard thi; notica. :
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