ccording’ io- th‘, terms of apracaissory.n yayabie to:beneficiary or orde and made Y ableb grantor the
ﬁnai Bt dyment of princ ry f, I f aid, 10 be ' due and. ppayable %gcber; 5052002, p y y '
aie of mmur, . b thx ; ient isithe date, ! stared : above 1
] : it the Wwithin descritied:property; or a 34 € any interest thereln is sold, agreed tobc
| :'  the! grantor; without: first having ¢ d the written consent o iapproval of the berneficiary.
\ this:in! of the maturity dates expresqed thercin ‘o

:To protect the se«*unty n»f t is (y} ; granto ag, ‘¢
“1.To. protect;; preserve and:: faaintain’ S'ud propeny in
rovcment thercon; ot o comnif, or permiL any:’
2. To: con(ulpleta *§1i restore promptly!.and
tdama ed or destrove thereon, and pay whes dueall costs incurréd : :
o wmply,wnh all laws, © inances tions, coyenants,: "'ons wd xestncuons af"ecung the proj en}" if! the beneﬁcxaty
o requeats “to ' in executing such' finaincingstatements purs ‘the Uniform Comirercial Code a3 the beneficiary may regoire
and to. pay for inf same’in; { edp pex public office of offic vell as"the cost of all hcn ssarche Me by filing o ce's or
searching agencies as may be deetned desirible by, the beneficiary. : g : g : §
4. To provide and contmuous]ly maintain fnosurancs on th building er grected on sald premvsas agamst jossoF - damage
i fire ‘and - such: other hazards;as the berieficiary ‘may. from’ ire; in:an amount hot less than the] full insurable value;
itten’ in::co ieg ac iary, loss pay Ler; licies of insurance shall be delivered ito'the
neficiary as:’soon s “if grantor shall fail for, any reason COCUTE 2 'my such;insarance and: -to.deliver; said policics to'the
neficiary - at! ] s “'prior; to! lh xpiratio of any, policy of insurance :now, or hereafter placed onsaid buildings, the
eneficiary : ma rcx.ure same at grantor’s; (‘X ense. | The amount collected unider any fire ol other insurance policy. m )t',ebn applied by
eneficiary * upon :any. indebtedniess’ securs eteby and i m ‘such order nehcx détermine; or atoption;;of beneficiary the *
 collected, “or. ‘part’ thvreof may be released to antor; i Su 1 applica on or release shall’ not cure or waive any :
efault. ‘hereunder or mv.ﬂldate any act lone plirsuant to such nouce : i
“'s3id premises: fre2): from ‘¢oastruction: hen., and o pay jall taxes) ‘assessm and other charges tb.at may ‘be 1ev1ed [+
;- against said property” befare any part such takes;” assesémentsiand ofher. chmges becotie past due or delinguent and
receipts therefor ‘ic -bencficiary;  should thé: gmnwr +fail: 10'| make payment of any ' taxes; ‘assessmeits, . insurance
other charges payable by: ‘grantor, ithier by, direct payment ot by pmvulmg beneficiary! with funds with ‘which 'to
t,,,beneﬁcxaxy may, “at iis option;: make payment thereof; and the amount so pald with interest ar the rate set: forth =
!in the note secured hereby, togem‘.r with obhganons desciibed in patagraphs 6.2nd 7 iof thig trust deed, shall be added fo and bécome .
pan of - the debt secured by this irust desd ",vzthout waiver of any rights arising ‘breach of any of the covenants hereof and for .
5. iwith: interest . as ‘aforesaid tg péerty i |hereisbefore described; :as well 35 the \grantor, shall be bound to the ‘same
t th are!lbound : for the payment: of ligation herein!described, | and allisuch payments shall belimmediately” due and
ayable w1thou notxcﬂ -and! the 'nonpaymeat tiereof shali{l at the option of the beneficiary, i render all sums secun‘d bv this trust dwd
immediately due and payable 'and constifute: i breach of thisitrust deed: . _ SESF ot
b: -all costs,  fees and expenses of {his: trust; deed lincluding

d'ix ‘wnnectlon with ‘'or'iij enforcing this' obhgauon anditrostee 1d :
d purporting fo-affect the'stoarity rights or powers of beneficiary or trustw, and-
1ciaty ot trustes miay appear; < inclading aiy smt forithe foreclosure of this deed,
: nlc. jand the. beneficinry ko ttoraey's feosi: the amount'of atterney’s
{ n thehe flen:i of an anpm,l Trom any jud :

- beneficiary
ompensatxon OT. § ch talnng : whlch ae;

cal propesty. of thi
lic‘:enéegmlldgry R&I6%
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any. map. of opirty? (b} joini ntng ;
any | submhmatlouo the: i ¢ { e liei 0t 'C arge themof
part of the‘ wperty: [Thé grantee in an m'eyance may be desm-zbu,dasthe person: o
[ of : the truthfulness thereof :

ar{i-Toay at any tinigiwithout notice, e erson, bya’entor.y
: t.gard to'the adequaq‘ of X ; dubtedness ereby secured enter’ up ¥
ny}:part: thereof; in ‘its otienyise collect: the! rents, /issues  and: proﬁts i
‘due; -angl:apply the:§ an ) : xl es of ppération and collectio mcludmg reascndble,
%15 fees Upon imy indebtedness secuted in st Fmar{l may determine. -
11.; The entering upon and iaking possession of said’ onerty th > collection'of such rents; issues and profits; or the proceeds of fire
d: other i msu:ance polices or compensaticn:or.awards fol any, taking o @ of.the property -and the! apphcanon or. release. thereof :
aforesaid, shall:not: cure or waive any default or no:zce m default hereunderi invalidate any act done’ pursuant to such notice.: o
120 U[tzon default by, dglrantor in payment ‘of any. indebtedpess secured hereby 67 invhis performance of any 'agreement hereunder, nm.,;_
eing of the esserice With respect 1o such piysment and/ot performance; the benificiary may declare all sums secured hereby lmmedxately, :
us and ‘payable.‘ In such an-evént:the cheficiary : athis election may. proceed to foreciost! this trust deedliin equity as” 2 morigage or!
irect the trustee’"to foreclose this trust deediby advertisémient- and sal¢, o may: direct-the truistee {o-pursue any otheér right or. remedy;
ither at:law. of:in equity; which: the bené ﬁcxagr may haye.: Injthe event the beneficiary elects to foreclosé by adveriisement and sale, -
¢ -beneficiary or ‘the trustee - shall .iexecute znd cause to b&. ‘tecorded” his rten notice Of default -and - his election to sell the said
wcnbed real | property to :satisfy the obligation secured hereby whereupo e trustee;shall fix the time and place of sale, gwe notxce -
thcreof as then required by law.and procéed to foreclose this trust deed in the niznner rovxd°d in:ORS 86.735 t0 86.795. = .
. After the trusiee- has'commericed foreclosure by idvertisement and sale,’'and at any time prior.16 5 days before! the date ihe
truste., conducts theisale, the ianitor of aby jother person 40 privileged l{{ ORS;85. 753 :may cure the default or, defaults, If the defanlt -
onsists'of a failuze to pay, ‘when! due, sums secured by:tlie trust deed, the default may | be cired by paying the entire amount due at the
time: 'of 'the cure:‘oth er i poruon asiwould not then be die: had no defdult occurred; | Any other default that is capable of being
cured “may bei'cured’ by tendering the petformance:required under, the obligation or trost deed. i In any:case, in adidition to curing the
efault or defatilts; i the ‘persone ecting; the cure’ shall pay t6 the beneficiary il costs and expenses. “ctually incuired in enforcmg the
bllg:mon of the! ‘trust'd together with-tristee's and’ a‘to mey: s fees not exceeding the amounts’ provided by law. | L
- Otherwist _thm sale shall be held 011 th , dat thetime and place dsxgnateql in the notlce of sale orthe time to wlnch said | -
: 1! g ; ‘may ‘sell sa1d ‘Dropeity cither in one parcel or'in se a:ate parcels ‘and; shall "
tifor cash, payable atiihe time of sale.. Trusteé : shall-deliver to the purchaser™ " .
ITOPErty - but svithont | any ceivenant -or ;wWarranty, exgress orimiplied. - -
usive proof of the truthfulness isreo Any;person, -exc udmg the trustee, .

ut mc]udmg tha - and: ; : s¢ at ihe. . i
15.;, When tru*‘tee 1 ,’p: 150t to ithe powers- p; ste HE prcceedsofsa; : B
: cluding’ th ) : stee $ lzgr tristee’s atiormey, - ( to the’ cbhganon o
 interest of the-irustes in the-trust:deed as -
the grqmqr o} hxs rucoessor in. mterest :

a' time o, tirne : i( 1 0TS {3 any trustze amex‘- herem or o an ‘successor: trustee
pointed. herednder. - s gaent; "c'o veyance: to the sUCCessor trustee; | the latter;shall be vested iwith all-
tle, powers and!dutics conferred upon any; trustee herem tiamed br appointed h‘f:reundexj, Each sucﬁ ‘appointment and subsutuuon shall

made by written instrument executed by beneficiary,: which,| when i the d
ich" is situated; shall be conclusive proof oi proper appo ent: : s
.epfs tlns trust when this deed,: du y executed:and 10wledged is made a publicirecord s, provxded by law Tms!ee is
ify afll garty hereto of} m:nd_ng sale under-any other deed:of iriistior 6f any a tion or p ceeding m whxch gramor, .
e a:piirty- unless suich action ortproceedmg is’brought.by tee. i it s
;foland With the beneficiary and the beneficiary s successir in mterest that the | orantor is lawﬁﬂ.
property: andthas a vali nencurbk title ihereto and thiit the grantor wxll ‘warram and forever
all persons whomsoever.: Ly ; 5 L
: niess grantor provides bereficiary with ev of i eq y B
reement between them, beneliciary may purch..se Fal e ‘gre g | :lpense tcn proflect benet‘ iciary!s: interest.’ '"h:s o
insurance may, but meed uot, also protect igrantor's/| initerest. ! ral” becomes damaged; (| the coverage ‘gurchased by
by or agains nLe ;i later. cancel the coverage:hy providing . evidence .
PInge | elsewhere. | Grs . Tes nss'b e for the cost 'of any insurance coverage purchased -
iciary;!s 19 tor!s contract lanc itis3o aﬁdecﬂ, ‘thie imterest rate on the under-
ymg contract or loan will ﬁpply,to The effective date of: verag ‘may b the daie grantor's prior: coverage lapsed or.the date .- =
grantor failed to provide proof of covera The! rage i beneficiary plarchases /may - be! considerabiy | niOre  expensive’
surance grantor might ctherw:se obtait Ay satisf 14 fi . “dam verag,e or any mandatory
lighility insurance réquirements imposed by appl:cafu e lid ; : :
| The grantor warrants that the proceeds of the loaz xepresented t : ab .
(ag rimarily for grantor's personal, fanily, or housepicdd purposes: [NO'{T CE::Line out, the: ;warranty that Qoes not apply] =
or an organization, or (even if 5 a natural Jrerson) are for business;or cotamercial purposes, | |

This ' deed appliesiito, mures ta the f and biricls:all parties: heret “vtheirheu's 1ezatees, devisees édﬁnmstrators executors
personal. repr&entain Th ¢ f the
contract: secured h
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