‘ THIS TRUST DEED, made on: day = O\ COE! otober | 19897, between
 MEZCHELE GARRISON, an individuall, as Grantor,' . .7/ R : : : .
. KEY TITLE COMPANY, as Oregon Corporztion 5 b , as Trustee, and
AUDREY J. BIGELOW, an individusl, as' Beneficiary, ' :
. R WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in: | KLAMATH | : . ‘County, Oregjon, described as:
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Lot 2 in Block 1 of Antelope Meadows, accéﬂfi;‘ingticz' the official plat thereof on file in the
Cregort. SRR A

office of the County Clerk of Klarath County,

i

together with 2l and singular the ténemenis, rereditaments and :fappuﬁenances and alt other rights thereunto belonging or in anywise
now or hereafter appertainieg, and the res's, issues and 'profits thereof and all fixtures new or hereafter attached to or used in
connection with the propesty. : . : :
FOR THE PURPOSE OF SECURING PELRFORMAMCE of each agreeiment of grantor herzin contained and payment of the sum of
< *PWENTY TWO THOUSAND FIVE - HUNDRED™* Doliars, with intercst thereon
— according to the lerms of 2 promissory notc of even daie hérewith, ayable to beneficiary or ordey and made payable by grantor, the
¢ final payment of principal and iaterest herec, if not sooner paid, to be due and ipayable ctober (:f; 2004 .
o . The date of mzmumjr) of the debt secured sy this instrumsat is the date, stated. above, on which the finzl installment of the note
hecomes due and payable. Should the grantor either agree fo, aiternpt to, or actually sell, convey, or assign all (or any part) of the
ox Dbroperty or all (or any part) of grantor's intrest in it withont first, obtaining the: written consent or approval of the bereficiary, then
3 at the beneficiary's option¥, ali obligations sicured by this instrurhent, irrespeciive of the malurity dates expressed therein, or herein,
.. shall become imimediately due and payable: ' The execution by grantor of an earnzst money agreement™* doss not constitute a sale,
¢2 copyeyance or assignnient. : .
[0 protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain sa.d property in yjood condition and repair; not tc remove or demolish any building or im-
&n provement thereon; noi to commit or permit any waste of suid property. . .
2. Te comgletc or restore promptly and in_good and L bitabie condition -any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whe:i due all costs incurred thezefor.

3. To comply with al Iaws, ordinatces, 1:gutations, covenants, conditions znd restrictions affecting the property; if the beneficiary
30 requests, {o join in executing such financing statements pursuzat to the Uniform Commercial Code as the beneficiary may require
andto pay for filing same in the proper public office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencics as may be deemed desirilie by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the pro&erty apainst loss or damage
by fire and such other hazards a5 the benefi:iary may fror time to time require, in an amount not less than the full insurable vatue,
written in companies 2cceptable to the beneficiary, with loss payable to the latier; ail policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration Of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's (::?ense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedasss secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, fnay be released to grantor. Such app ication: or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to suck notice.

5. To keep the property free from corstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said &mperty belore any part of such tazes, assessments and other charges become past due or delinquent
and promptlg' deliver receipts therefor to beveficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiumns, liens or other charges payable by grantor, eitizer by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amounti 50 paid, with interest at the rate set forth
in the note secured hereby, together with ot ligations described in paragraphs 6 and 7 of this trust deed, shail be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforeszid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are_bourd for the payment of the obligation kerein described, and all such payments shall be immediately due and
payable without notice, and the nonpaymer thereof shall, at the option of the bzpeficiary, render all sums secured by this trust deed
immediately due and payable and consfitute a breach of this frust deed. .

6. To pay all costs, fees and expenses of this trust dee including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or ir enforcing this obligation and trustec’s and atiorney's fees actually incurred.

7. To appear ia and defend any actjon or proceeding putporting to affect the security righs or powers of beneficiary or trusiee; and
inany suit, action or proceeding in whick the beneficicry or trustec may appear, inclading any suit for the foreclosure of this deed,

. to pay all costs and expenses, including cvidence of titie and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's
fees tentioned in this paragraph 7 in _all cases shall be iixed by the triat coun and in the event of an appesl from any judgerzent or
decrees of the trial court, grantor further & 3rees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on snuch appeal. ) ‘ . :

It is mutually agreed that: ; . . .

8. In the event that any portion or all of the properiy shail be taken under the right of erninent domain or condemmation, beneficiary

shail have the tizht, if it so elects, to require that al} or any portion of the mories payable zs compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bark, trust company, or savings aud loan asiociation authorized to do business under the laws of Oregon or the United
States, a title insurance company authorizéd to instwe title'to real property of thids state; its subsidiaries, affiliates, agents or branches,
the United States or any ageacy thereof, or an escrow age:t licensed under QRS 696.505 to 696.385.

*WARNING: 12USC 17013 rzpulates and may prohibit exercise of this option., i

*+The publisher sugpests that such an agreement address the issue of - piaining oeneficiary's consent in complets detail.

TR BT BIINRRY L = ==

"TRUST DEHED : : §S‘£¢3’I‘B OF  ORBGCON, s8.
Sl oL : Cm}n%ty of :
== : =l sz pyis : I cextify that che within instrument
‘MICHELE GARKISCN : i BEEENE fLo0 Y rwas rece'{?i for record on the day
P.O. BOX 1637 S SRR of | ‘ 5
LA, PINE, OR 97738 . c P

~. - T
: R I et ] T a'elock M., and recoxded
Grantor .’ b e inToooR/1edl/vouge No. . . on
AUDREY J. BIGELOW I B o pagel qr\eg fEa7iTle/inscru~
396 .SOUTH D STREET S i I ‘ment/micioLilm /rece % rYo. B
SPRINGFIELD, OR 97747 R L io 1 Record of Mortgages of id County.

: : s 1 Beneficiary i L SRR Witness my hend and se of .

- s CCctnty affixed.

e o il

o 51545 HIGHWAY 87 SUITE { |
e O BOX I8 e
T UAPINETUREGON 873007008

"~

Deput\

Z




33338

- in excess of the amgunt tequired to pay-all rea e costs) ‘eipenses and sitorney s fees necessarily jpaid or incurrad b!y, granfor in such
Bmoeedmgs, _shall ‘be paid to benefiviary andlapplied’ by first'upon aity such reasonable costs sud expenses. in( ‘attorney's fees,
oth in the trial and apge.llate courts, necessar ¢ paid or incurréd by, beneficiary-in such proceedings, and the balance applied upon the

incébtedness. secured hereby; and grantof 'ag:ees, at it§ ovm expense,: to take’ stich acticns ind execute such instruments as shail be

riscessary in obtaining such compensation, prof ptiy upon benkficiary's request. o oo G :

9, Atany time and from time to {ime upon; ‘wrilien request of beheficiary, - payrient of its fees and presentation of this deed and the
note for endorsement (in case of fill reconveyinces, for cancellation), without afiecting ke Hability of any person for the payment of
the indebtedness, trustez may (a) consent to the making of ‘any map or plat of suid property; (b)_join in E;raming any easement or
creating any restriction ‘theréon; (c) join ir. any subordiration or other agreernent affeciing this deed or the lien or charge thereof;
(d) reconveai/. without warranty, all of any pait of the prope:ly. ‘The grantec in :mt' reconveyance may be described as the "person or

ersons legally entitled thereto,” and the récitais therein of ary matters ot facts shall be conclusive proof of the truthfulness thereof.

Trustee's fees for an.¥ of the services mentioriecin this paragriph shall be not less than 83.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regaid to the adequacy of any security ot the incebtedness hereby sécured, enter upon and
take possession of said property ar amy pwrt thereof, it its own name sue or otherwise collect the” rents, issues and profits,
including those pastdue and unpaid, and :-ply the same, less costs and expenses of operation and collection, including reasonable
attomv'?'hs fees upon any indebtedness secured hereby, and in such ozder as beneficiary may determine.,

11. The entering upon and taking possession of sald property, the collection of such renis, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall ot cure or waive any default or notice of default hereunder or invalidate any. act done pursuant to such notice.

12, Upon default by g.rantor in payment of ¢1y indebtedness secured hereby or i his performnance of any agreement hereunder, time
being of the essence withi respect to such gaym;n_t and/or performance, the beneficiary may declare all sums secured hereby immediate-
?' die and payable. Insuch even: the beneficiary may eletiio proceed to foreclose this trust deed in equity as a morigage or

irect the sfustee to foreclose this trust deed by advertisemer: and sale, or may direct the trustze to pursue any other right or remedy,
either at faw or in equity, which the benefic: ary may have. In the event the beneficiary elects to E)reclcse y advertisement and sale,
the beneficiary or the trustez shell execuie fad cause to be recorded a written npotice of default and election to sell tire property
to satisfy the obligation tecured hereby whercupon the trustee shall fix the time and place of sale, give notice thereof as then required

by law and proceed to foreclose this irust dee? in the mannes provided in ORS 86.735 to 86.7495.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days tefore the date the
trustes conducts the sale, the grantor or any cther person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums sucured by the (rust deed, the default may be ciived by paying the entire amount due at the
time of tae cure other than such portion as would not then tie due ‘had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perforinance requiret under the obligation or trust deed. “In any case, in addition to curing the
default or defauits, the person effecting the cure shall pay Lo the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together 'with truste2’s and attorney's fees not exceeding the amounis provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may seli said property cither in one parcel or in separate parcels and shail
sell the parcel or parcels at auction to the highest bidder for cash, p?rable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convc;ym{g the property so scld, but without any covenant or warranty, express or implied.
The recitals in the dleed of any matiess of fact £ 2all be conclusive proof of the truthfulness thereof. Anyv person, excluding the trustee,
but including the grantor: and beneficiary, may purchase at the sale.

15. When truste: selis pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the
expenses of sale, inciuding the compensation of the trustee and a reasonable charée t&\; trustee's attorney, (2§ to the obligation
secured by the trust deed, (3) to all persens having recorded liens subsequert to. the the interest of the qustee in the trust deed as
their intefests may appear in the order of :heir priority :nd (4) the surpius, if aay, to the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary 1nay from time to time appoint @ SuCCEssOX OF SUCCEssors 1o any trustee named herein or to any successor trustee
a;t?ointcd nereunder.. Upon such appoiniment, and withoat conveyance to the sceessor trustee, the iaiter shall be vested with all
title, Eowers and duties conferred upon any trustee hierein narned or appointed hereunder. Each such appointment and substitution
shall be made by writter; instrument executed by beneficiary, which, when recorded in the rortgage records of the county or counties
in which the property is situated, shall be conc:usive proof of proper appointment of the successor trustee. .

17. Trustee accepls this trust wher: this deed, duly execated and acknowledged is made a putlic record as provided by law. Trustee is
not obligated to motify any garty hereto of pen:ling sale under any other desd of tiust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be a party unless si th action or fpmco:edin is brought by trustee. .

The graritor covesiants and agrees to nund with the beneficiary and” the begeficiary's successor in interest that the granfor is lawfully
seized in fee simple of the real property and bus a valid, unercumbered title thereto

and that the grantor will warrant ancl forevert defend the same:igainst all persons whomsoever.
The grantor warrznts that the proceeds of the loan represented by the above described note and this trust deed are: )
2) primarily for graator's personal, ramd% or household purposes  INOTICE: Line out the warrauty that does not apply]
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This deed applies to, inures to the benefii of and binds all gmies hereto, their heirs, legatees, devisees, adminisirators, executors,

personal representatives, successors, and assigns. The teim beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. ‘ . .
in construing this trust deed, it is understoo:d that the graator, trusiee, and/or beueficiary may each be more than one person; that if
the context so requires, the singular shall be t:ken to mean :nd include the plural and that geierally ali grammatical changes shali be
‘made, assumed zocl implied to malke the provizions hereof apply etgually te corporations and to_individuals.
IN WITNESS ¥/ IHPS!REQF, said grantor Lias executed this instruszent theday and year first above written,
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STATE OF OREGON, County of Ibuﬁdﬁp&ﬁd . : )Si; .-
This instrrument was ackndwledged b#fore; me. on LK ke "4, , 1997

By MICHELR GARRISON L
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