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. 1. Payment of Principil \and interedili B
[ interest on the debt evidenced by #ha Mote &r

Ll §1: 3 o s "
2, Funds for: Taxes and hisurgncs. ! v & wiitlen W aiver by Lendes, Botrower. shiill. Day 5 Lender-on the:day
-+ maonthly payntents iare due under the Note,| uiitil the Nate is plid in futl, '2:3um {'Funde) fort (e}l yeatly txxes and assessments which ma i
 priority over thiis Security Instsumiint e 8 ligr: ‘on‘the Propertyi(5) yeasly leasehold pa,ments of grobac rénts on the Fropeay, if any; {c} yearly
hazard or proerty Insurance premiums; {d) yearly flood insiiance premiums, if any; {e) yearly montgage insurance premiums, if any; and (f}
' any sums payable by Borrower to Lender; in.accordance with the provisions of pén:graph 8, in Leu of the payment of mortgage insurance
premiums. These ilems are cailed *Escrow, foms.” Lender muy, at any time, collect and hold Funds. in an amount rist.to exceed the maximum
amount a lender for a federally related mor:3ags loan may tequire for Bortower's escrow actount under the fedaral Real Estate Settlsment
Precedures Act of 1974 as amended -frem time to time, 12 US,C. Section 2601 et sug. {RESPAY), unless another faw that appties to the Funds
sets a lesser amount, if so, Lendar may, at arv tims, collect and hold Funds in an emount not to oxcezd ihe lesser amount.  Lender may estimate
the amount of Funds dug on the basis of curront data and’ reasonabie estimates 'of expenditurss of future Escrow ftems or otherwise in
accordence with applicable jaw. : ' ' :

The Fur:ds shall be held in an institution whose deposils are insurec! by u fecleral agency, instrumentality, or entity (including Lender, if
Lender is sucl, an institution) or in any Fader¢'.Home Loan Bank. Lender shali epply the Funds to pay ihe Escrow ltems. Lender may not charge
Borrower for holdirg and zpplying the Fuuds, annually an:lyzing the escrow account, or verifying the Escrow lems, unless Lender pays
Borrower interest on the Funds and applicable lew permits Lender $& make such a charge. However, Lendér.may' require Sotrower to pay a
one-time charge for an independent real estato tax reporting survice used by Lender in connection w th this ioan, unless applicable law provides
otherwise. Urless an agreement is made or npplicable iaw fequires intarest to ba paid; Lender shall net be required 16 pay Borrower any interest
or earnings ori the Funds. Borrovier and Ler.der may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an arnual accounting of the Funds, showing creclits and dsbits te the Funds and the purpose for which each debi to
the Funds was mada. The Funds are pledges as additional sedurity for alf sums secures by this Security Instrument.

Ii the Funds held by Lender exceed the amounts permitad to be held by applicable law, Lender shail account to Borrower for the excess
Funds in accordance with the requirements oi applicable faw. il the amount of the Funds held by Lender at any time is not suificient to pay the
Escrow ltems when due, Lender may so notity Borrower in writing, and, in such casa Borrower shall pay to Lendear the amount necessary to make
up the deficiency. Borrower shall make up th: deiciency in n:dmere than twelve mon thly payments, at Lender's sole discretion,

Upon peyment in full of all sums secursd by thisiSectirity) instrurnant; Lendar shall promptly refund to Borrower any Funds heid by Lender.
If, under paragiraph 21, Lender shall acquire < seli the Propeity, Lender, prior to the ssquisition or sale of the Property, shall apply any Funds
held by Lende- af ths time of acquisitioh or su!d as a credit agzinst the bums secured by this Secirity listrument.

3. Application of Payments, Uniess ¢ 3plicabla law privvides ctherwiss, all payrients recéived by Lender under paragraphs 1 and 2 shail
be applied: first, to eny prepayment chirges ¢ ie under the Nota; second, to amounts payable under paragraph 2; third, to interest dus; fourth, to
principal due;; and lest, to any late chargos du: under the Note. '’ : . . :

- 4. . Charges; llens.. Borrewer shall cay all taxes, assassments, chargas, fines and impositions attzibutable to the Property which may
attain priority cver this Security Instrument, ard leasehold payments of ground rents, if any. Bornower shall pey these obligations’in the manner
provided in paragraph 2, or if-not paid in that‘manner, Borrovier shall pay them on tinxe directly to the person owad paymant. Barréwer shall
promptly fumish to L.ender all nztices of amaunts lo be paid under this paragraph. If Sorrower makes these payments diractly, Borrower shall
promptly furnish to Lender receipts evidencing the payments: v e v - . R

R Borrowe: shall promptly clischarge any lien whiéh has zriority aver this Security Instrument unless Borrower: {a) agrees in writing to tha
payment of the obligation secured by the licn in a manner aiiceptable to' Lender; (L) contests in jood faith the lien by, or defends against
enforcement of the lien in, legal proceedings vihich in the Leader's opinion aperate to pravant the enforcemeént ¢f the lieh; or (¢) secures from the
holdsr of the lien an agreement secisfactory to Lender subordinating the fien to this Seourity Instrument. # Lender determines that any part of the

Property is subject o a lien which may atteln priority aver thie Security Instrumént, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lian er ake ona or nmure of the sctiohs kot ferth abovs within 10 days of the giving of notice.

5. Hazird Sy Property Inburance. : Borewsr shall kobiz tha improvements now existing or hereafterierected on the Property insured
ageinst loss byfire, hazards inclided withi 12 term “extende:i coverage®:.and any other hazards, including floods or flocding, for which Lender
requires insurance, This insurance shall be ny: tained in the smounts and for. the pericids that Lender requires, The insurance carrier. providing
the insurance shall tia chosen by Horrawer subiject to'Lender's approval which shall 7ot be unrensonably withheld. If Borrovier fails to maintain

coverage described above, Lerdar may| at . ender’s option, obtain coverage to protest Lendar's rights in the Prepenty In nccordance with
paragraph 7. . . :

All insurance policies and runewals shell be acceptable to Lendlor and shall inciude & standasd mengage clause. Lendor shall have the
iight to hold the policies and renewais. If Lender requires, B:rrower shall promptly give to Lender all receipts of pald preriums and renewal
notices. ln the event of loss, Borrower shall riive prompt notice to the insurance carrier and Lendzr. lender may make proof of loss if not made
promptly by Berrower, o - S R R O BTSSR P ; ; i

Unless Lender and Borower ctherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the Property
damaged, if tho restoration: of repait is econorr: cally feasible and Lendar's sacurity Is nol lassened. If the restoration or repair is ret economically
feasible or Lerder's security would be lessened, the insurance proceeds shail be epplied to the sums sccured by this Security Instrument,
whether or not then due, with any axcoss pald lo Borrower. If Eidrrowar abardons the Propeity, or cons not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a claim, tren Lendar may coilect the insuranice proceeds. Lender may use the proceeds to
repair or restoro the Property of to pay sums sc:sured by this Securlly Instrument, whether or not then due. The 30-day period will begin when the
notice is given, : .

Unless Lender and Borrower otherwise ¢ gree in writing, any application of proceet’s to principal shail not extend or posipene the due date
of the monthly payments referred to in parag -aphs 1 and 2 ¢r change the amount o the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower's tighi to any insurance policies and proceeds resulting from damage to the Properly prior to the acquisition shall
pass to Lender to the extent of the cums secure 3 by this Security Instfurcent immediately 1prioz to the acquisition.

8. Occupaney, Preservation, Maintenaiice and Proteetion of the Property; Bofrower’s Loan Application; Leaseholds, Sorrower shall
occupy, establish, and use the Preperty as Borrowar's principal residence within sixty clays after the execution of this Secusity Instrument and
shall continue to cccupy the Property as Borreiver's principal residence for at least one year after the date of cccupancey, uniess Lender otherwise
agreos in writing, which consent-shall not be: unreasonably withheld, or unless extenusting circumstances exist which are beyond Boirower's
control. Borrower shzll not destroy, damage o impalr the Proparty, aliow the Properly to doteriorate, or commit waste on the Froperty. Botrower
shali be in default if any forfeiture action or pi:ceading, whethsir civil or criminal, Is bagun that in Lenders's good faith judgment could result in
forfeiture of the Property or otherwise materieli/ impair the lien created by this Security Instrument or Lender's security interost. Borrower may
cure such a default ‘and reinstate, as previdad in paragraph 18, by causing the action or proceeding to be dismissed with a rufing thaf, in
tender's good ‘aith dletermination, precludes forfeitura of the Borrower's intesest in the Property or other material impairment of the lien created
by this Security Instrument or Lender’s security interest. Bosrowter shall also be in defeult if Eorrower, during the ioan application process, gave
materially false or inaccurate information or statements fo Lendor {or failed to provide Lander with any material information) in connection with
the loan evidenced by the Note, including, bit not limited to, 1epresentations concermning Borrower's occupancy of the Property as a principal
resicence. I this Security Instrument is on & loasehold, Borrowet shall comply with all the provisions of the lease. If Scrrower acquires fee title to
the Property, ths leasehold and the fee title shall not merge uniess Lender agrees 1o the nierger in writing. R .

7. Protection of Lender’s Rlights In thin Property. If Bcnower iaiis 5 perform the cevensnis and agreements contained in this Security
instrument, or there is a legei proceeding the: may significanly affect Lender's vigh's in the Propeity (such as a proceeding in bankruptey,

prokate, for cosidemnation or forfeiture or to enforce laws or regulations); thén Lender iray ‘do. and pey for whatever is necessacy to protect the
value of the Property’and Lender's rights in t1n Property. Lender's actons may inchude paying uny sums secured by a lien which has priority
over this Security instrument, appearing in caurt, paying reasunable attorneys’ fees and entering on the Properly to make repairs. Althsugh
Lencer may take action under this parag:aph 7, Lender doas ne! have ta do s

- Any-amolints' disbursed by Lander unds: this paragraph i shall become additionnl debt of Bertower secured by this Sacurity Instrument.
Unless Borrowor and Lendrr agrde to other tarms of paymont; lidsa amotints shall besi irtsrest from the date of disbursement at the Note rate
and shall be payable, with interest, upen notics from Lender ta Eosrower requasting payment. . s :

8. Mortgage Insurance. if Lender requfed mortgage irsurance as a conditior. ¢f meking the loan sccurad by this Security Instrument,
Borrower shall pay the premiume required to maintain the: morigage insurance;in effacl. M, for-any reason, the morigage insurance coverage
required by Lender lepses or ceases 9 be:in aiect, Sorrower shall pay the premiums raquirad to cbtain coverage substantialty equivalent to the
mortgage insufance previously in effsct, at a st substantially aquivalent to the cost to, orrower of the morgage insurance previously in effect,
from an alternats morlgage insuror approved by, Lender. i substantially’ squivaient mottgage insurance coverage is nct available, Borrower shall
pay to Lender wach month a sum equal to orie-twelfth of the ydarly mortgags insuranse premium being patd by Berrower when the insurance
coverage iapeed or ceased t6 ba in aHfact. "L der will wceept, iiso ahd retain thene pavinents ad-a lass raserve In liou of montgage insurance.
Loss reserve paymens may no langor ke requi-ad, st the optisn of Lender, if inertgage insuraricé coverage (in tho amount and for the pefiod that
Lender requires) provided by ar: iasurer appiived by Lender :again -becomes availeble and is obtained. Borrower shall pay the premiums
tequired to maintain mortgage insurance in efie:t; o to provide a loss teserve, until the raquirement for mortgage insurance ends in accordanca

with any written agreement betwean Bortower arid Lender or epriicable lave,
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3. Inepoction,: Lendéror ftsagemtmg reasanpbt et GpRT HITER  Property,; Lendar shall giva
i 21100 Condemnation, . 19ceeds 3 consequiantiel, in-conniction with any cendemnation.er
other teking of.niry purt of the Propany;.of forys { mnation, gte;npraly assigned and shall be paid to Lender o 2ol
-‘In-tha-evant of & total taking-of tha Prapfdy, this atoceedsshel] e appligdito the-furas secired. by this Security instrirment; whetheiror ndt
ihen due, wilh, any oxcess.paid ts Bojrowery In the avent o ja paris! taking &1 the ;i Propery in-which the fair markel value of the:Property
immediately baofore fhe taking s equal:to o greater than:the: ymount of the sumz sa¢ired:by- this Security Jnntrument immadiately before the
 agrea in writing. the surds sesursd by this Security Instrument shall be reduced by the amount of

dhar

taking, uniess Blorrovier and Lendar otherwisa
the proceeds i ulliphed by the.felkwing fraction: a) the totel amount c}fathe,asums-soa;nad:immediately:bgfcre the taling; divided by (b} the fair
market value ol the Property immaciately, befcin the taking. /Any! balance shail be peidtc Botrower. :n the event of anpertial 12king of the Property
in which tha-fair marlet value of.ths Property immediately befens the taking.isJessithan the amotnt of the sums secured immediately before the
taking, unless Borrower and Lenider.othenwige agree in vuiting or uriless apclicable law othemwise ‘provides, the proceeds shall bs appfed o the
sums secured by, this, Security Instnimert whelser or not the surrs are then dus,, L i . . . - :

If the Property is abandonad by Borrow:r, or If, after notice by Lender to.Borrowier that the condemnor ctiers 0 myaxe an award of setle a
claim for damages, Borrower-fails 1o rsspond t Londorwithin 30 days afier.the date the notice is ‘give:s, Londer is authotized 1o collect and apply
the proceeds, at its option, eithar o resloratior or repair of thc ‘Properly or t> the sums secured by this Security instrument, whether or not then
due. :

s t N O . e H A R . :

. Unless Landef and Borrower otherwise ngren in wiiting, nny application of procueds to, principai shall not extand or postpone the due date
of tho monthly saymants referreci to in paragrephs 1 and 2 or chiange the amount of su sh paymen's. . . .
11. Borrower Not Released; Forbeat:nce By Lender Not a-Welver. :: Extention.of the tima:for payment or moditication of ameortization
of the surns secured by this Security Instrumer.: grented by Lentder to any successor in interest of Sorrower shall not operate to release the liability
of the original orrower or Borrewar's successors: in interect. ‘L.ender shall:riot:be recuired to commance proceedings against any succsssor in
interest or refuse to extend time for payment or otherwise modity-amortization of the st ms securad by this Security Instrument by reason of any
demand made by the original Boriower or Bo:tower’s successars in interest: Any forhearance by Lender in exercising:any tight or remedy shall
not be a waiver of or precluda th2 oxercise of eny right or remedy. :

12. Successors and Assigns Bouid; Joint and Suveral: Liability; Co-siginers. Tre covenants and egreemants of this Security
Instrument shall bind and benefit the successors and assigns;of Lender;and Barrower, subject to tie provisions of paragraph 17. Borrower's
covanants and agresments shalf be joint ancl :ieveral. Any Bo’icwer who co-signs this Security Instrument but does not execute the Note: {3} is
co-signing this Settrity Instrumant only to morgage, grant and convey thil Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not perscnally obligated to: pay the sums sacurad by this, Socurdy Instrumont; -and (¢} agrees thet Lander and any other
Borrower may agred to extend, modify, forbzar oz make any 1écommodations with rogard to the terms of this Security Instrument or the Note
without that Borrower’s consont. ) )

13. Lozn Charges. 1 the loan secured by this Secixtyf Instrument is subjectte a law which sets maximum loan charges, and that law is
finally interpreted so that the interast or other foan charges collected or to be collectad in connoction with the loan exceed the permitted limits,
then: {a) -any suchiloan charge shall be reducad by the:amourd necessary:to reduce the chargeito the permitted limit; and (5) any sums already
collected from Borrewer which exceeded penitted iimits wiill vz refunded to Boirower. Lerder saay -shooseto make:this refund by reducing the
principal owed under the Note cr by making t direct payment o Borrawer. f a refuncl rsduces principal, the reduction wili be treated as a partial
prepeyment without any prepaymeont charge «ader tho Note. : o

14, Nétises. Any notica ¥ Borrower provided for in this Seourity Instrument siwnll be given by delivering it o by mailing it by first class
mail unless applicable law requires use of anothar mothod, The notico shall be ditested 1o the Proparty Address or any cthor address Borrower
designates by notice to Lender. /iny notice {0 Lender shall.b 3 given by first class rrail to Lender's addrass stated harein or any other address
Lender designates by notice to Berrower. -Asjy notice provided farin this Seourity Instrument shall be deemed to have been givento Borrower or
Lender when given as provided in thisparagf:ph. ~ 5 iy C T ; ' e ’ R

15. Governing Law; Severability. " This Security Instrument shall be governed by federal lav/ and the law of the jurisdiction in which the
Froperty is iocated. In the event that any provision or clause of this Security Instrumient or the. Note conflicts with applicable law, such conflict
shell not affect other provisions of this Securily Instrurnent or the Nate which can be given effect without the conflicting provision. To this end the
provisicns of tais Security Instrument and the: Hote are declared to be severable.

16. Borrower's Copy. Borrower shel be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Propierly or aiZsneficial interent In Borrower. If all or any part of the Properly of any interest in it is sold or
transferred {o: if a beneficial intevest in. Borrovrer ie sold or tran tforred and Borrower is r.o1 a naturai porson) without Lender's prior written consent,
Lender may, ut its option, requira irmmediatd payment in full f all sums. seicured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if exarcise is prohibited by federal law as of the date of this Sasurity Instrument,

if Lender exercises this option, Lender shall give Borroviar notice of acceleration. The notice shall provide a period of not less than 30 days
from tho date the notica is deliversd or mailéd within which Bbrrower must pay &ll stims secured by this Security Instrumerd. If Borrower fails to
pay these sums privr tc the expiration of this: periad, Lender & ay invoke any remedies permitted by this Security Inslrument without further nctice
or demand on Borrower. A ‘

18. Borrower's Right 1o Reinstate. i Bonower muets certain gonditions, [Borrower shal have the right to have enfoicement of this
Security Instrument; discontinuec at nny tirme prior to the patlier of: (8} 5 days {cr.such cther period as applicabie law may specify for
reinstatement) before sale of tho Froperty puriuant to any power of sale containgd in this Security inttrument; or (b} antry of a judgment enforcing
this Security Instrument. Those conditions-d:e that Borrower: (e) pays Lender all sums which taen would ke due under this Security Instrument
and the Note-as if.50" dcceleration had cogil ted; {b) cures any detault of any other covenants or agreements; {c} pays all expenses incurred in
enforcing thig Security instni 5 includl bit not limited 1o, reasonable attomays’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of thils Spcurity’Instrument, Lender's rights in the Propetty and Borrower's obligation to pay the sums secured by this
Security instryment shall continue Urchangeili Upon reinstat:ment by Borrower, this Security instrurient and the obligations secured hereby shall

rernain fully. .offective. as H'nq‘édpeﬁ»e!af‘ionﬁhlad ogeurred.” However, this right to seinstate shall not apply in the case of acceleration under
paragreph 17: e : I : L

1S. Sale of Note; Change of Loan Servicer. The Nota or a partiai interast in tre Nole {together with this Security Instrument) may be scld
one or more ¥mes Wwithout prior notice to Bofrower. A sale may result in a change in the: entity (known as the "Loan Servicer”) that collects monthly
payments due undér the.Note and this, Sectfty Insirumant. There aiso may be one or more changs:s of the Loan Servicer unrelated to a saile of
the Note. if there is a shange f the Loan Sz vicer, Borrower will be given'wiitier: ngjice of tha change, In accordance with paragraph 14 above
and applicais'e law. The notice wil! state the name and addrass of the new Loan Sérvicer andithe addrass to which payments should be made.
The natice will also ‘contain any other informe:ion required by applicasle law. . S L ) o )

20. Hazardous Substanues. Bomciver shall not ‘cause or. parmit:the presence, use, disposal, storage, of release. of any Hazardous
Substances cn'or' in the Property. Borrower shall'not do, ne:' allow anyoric else fo ‘do, anything aflecting the Properly thai is in violation of any
Environmental Levs. The precoding two seatences shall not apply to the presence, use, or storage on the Property. of small quantities of
Hazardous Substances that are generally recdgnized to be appropriate 16 normai ‘res'dontial uses and to maintonanco of the Property.

Borrower shall promptly give Lendar: ‘written notice of ‘any investigation, claim, demand, lavisuit or other action by any governmental or
requlatoty acency or privaie paity involvirg the Property and any Hezardous Sutstance or Envircnmental Law of which Borrower has actual
knowledge. .If Borrower leams, of Is notifieci by any governmantal or reguietory authority, that any removal or other remediztion of any Hazardous
Substance aflecting the Property is fiecessary, Borrower shail promptly taka all necessary remecial acticns in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Suhstances! are those stibstances ¢afined as toxic or hazardous substarices by Environmental
Lew and the following substances: gasolin:, kerosene, othar flamraable of toxic petroleum produscts, toxic pesticides and herbicides, volatile
solvents, malerials containing asbestos or formeldehyde, and radioactive, materials. As used in this paragraph 20, *Environmental Law® means
federal laws and laws of the jurisdicticn whei 2 the Propetly is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Le nder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to ectelaration following Borrower's breach of any
covenant or ngreement in this Sedurity lnstrument (but not prior-19 acceieration under paragraph 17 unless applicable taw provides
otherwisa).: The riotice shail spesifys (a) e defauly; () 1lie actien required 1o cure the'defauly; {c) a date, not fess than 30 days from the
date the noiice is. given to Borrower, by vihich the defaull mustibe ctred; end (d) that faiturs to cure the default on or bhefore the dote
specified In the notice may fesult In acceleration of the sums sncured by this Socurity Instrument and sale of the Property. The notice
shall further inform Borrower of the right iy teinsiate after ncceleration, and the right to bring @ court action 1o asseri the non-existence of
a default of any other defense of Borroudr to accelefa s and sale. M the deiault is not cured on or before the date specified in the
notice, Lender at'ts option iay require lnmediate paymolit in fal of all sume. segured by 1his Security lnstruinent without further demand
and may invoke the powor of nale and atiy other romedlos permitted. by applicable faw, Lemier shall be entitled to coflect all expenses
incurred in pursuing the ramadies 4 In this paragriph 21, including, Sut/act limited to, 1easonable atloineys’ Jees and costs of title
evidenge, i T s e : R R SRR . .




:augs the Pfi ¢ i ¢
B l.em!er er Tr &! ald in'the fianner piescriied by appﬂcab:e faw to
Borrower and!:i¢-ot}isr persons’ prescrlbed FAR ) i Afgee recu'red by applibabne Tavi, Tru<1ee, m hcul demend on
‘Berrower; shali sellithe \Pmpeliy’al public ion: to thh  iddet
‘notlca of ¢ald In ono: or. more plivcels an any order Tistee’ detgring E‘Tm sted may pon!pena sale of i or tiny ‘parcel-of ‘the
‘Broperty by public unnouncamem m “thos '2d mnca o any pr"vlously heciured aale' Leuder or nr de..tgrsee may purchase me
‘Property avamy sale, .. . i
Trustee shall deliver m :my pumhnsu Trustee a daed convc y!ng the P‘mpaty wlmom any covenam 8 wananty, expressed’ of
implied.. The ricialo In the Trustee’a cleed ahali Le prina; ian.e evitienga of the iruth of the siaterients made thareln, Tiustee shalt appiy
‘the proceeds: ¢f the sale in the following orler: {a) to:all aypensen of the:sale, Ineiuging, but not limited to; rbasonable Trustee’s and
attorneys’ fees; (b) to all sums vecureid by this Sacurlty inotrament; and {2) any sxeess to the perion or persons legaliy snlitied to it.
22, Recenveyance, Upor payment ~f all sums secured by thls Siscuitity insisiment, Lender shall request Trustes to reconvey the
“Property and shall surrander this Sucurr‘y Instrumeit 2nd all Aelus’ evidencing debt secuied by this Security lnsirument to Trustee. .rus{ee shall
reronvey the Property without warranty e,nd x‘der .,hall cha& gn Borrower a miease ie an amoun a!!cwed by applicable law. Such person or
péisons'shall puy any’ recordatior: costs. :
23. Substitute Trustee, Lendef may lrom trno to trm remove Tusioc ang sppoint a successos trustee to any Trustae appointsd
-hereunder, Without conveyance - 3f the' Propef f lho succes.o. !rus*eo she!! su.,cue:i fe: a!i (he ﬂ fe, power and duties conferred upon Trustee
herain and by applicabls law, & i
s 240 Afterneys? Fees As u,ed in m’s uecunty instrumc st and in th&. '\iote atton eys fses shnﬂ include any sftorneys* foes awarded by
anappellats court. - ;- RN RN
¢ 25, Ridars o this Socurh!y lnsirum eni. lf one or mure rldcrs aie eXectned by Borrower and recorded icgother with this:Security
Insttument, the coveriarts and- agroemaents of: aach such nder sshatl bei incotporated ito and shall arnend and supplement the covenants ard
: agreements of tals Securily Instrumont as if ihsg iider{s) were a puﬂ of thlc Secunty Ing lm mert. 1Chcck € pp.lcable box(es)]

K i Adjustable Rate Rider v« 7 - Condom:mumﬂlder N BT Famnly Rider-
CU¢e Giradisated Paijrnernt Rider * elop) F '{: Biweekly Payment Rider -
' [_‘_} i:a! ocvn"Pnder . ps der , . |~i'Second Home Rider ...
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o XKHIBIT ZAT

Parczl 3_Qf Land Pastition i[!rSG) beia_mé I%’ﬁrtéi;l of “;éﬂd jPastiion §3-95"
situated in the NW1/4 SWi/4 of Secticn 13, Towaship 39 South, Range 10 East of
the Willarnette Meridian, K;rl;z-math County, Oregon, :

EXCEPTING TEEK;EFRQ].Vf a tract of lind being the §out?m:ri% 100 feet of Parcel 3 of "Lanc
Partition 10-96", situated ir, the NWi/4 EW1/4 of Section 18, Township 39 South, Range 10
East, Willamette Meridian, J{lamath County, Oregon, mors particularly described as follows:

Beginning at a point on the %Westerly right of way of State: Highway 39, bsing the Southwest
corner of said Parcel 3 from which the 174 corney commaon 1 Sectioit 13, Township 39 South,
Range 9 Fast, Willamette Meridian and said Section 18 bears North 01 degrees 277 08" West
1.057.06 feer; thence along (he West boundary of said Panzel 3 North 00 degrees 03’ 01 West
131,17 feet: thence South 35 degrees 40' 10" Hast 487.€0) feet; thence along the East and
South boundar;; of said Parcel 3, South (0 degrees {3’ 01" Bast 121.17 feet and Noxth 55
degrees 40’ 107 West 487.6() feet to the ;%mu;of: b;:ﬁmmmé:, as evidenced by Lot Line

the Klamath County Planning Departroent.

i

Adjustment 7-97 -cm'jﬁlé_: in the Qfﬁce of




T I
al CONS’I BUCTION TE:EN RiD!’R TO DEED tDF TRUST

(Con bmeetxom Con'sitructuon eind Permanent Loan)
e ‘ T foan #:01-0983- ~00C833200-9
) THIS C()NS‘IT(UC‘HON TERM RIDER TO GEED OF TRUST is’ mede this 2nd day of
october, 1997 i end IS mcoracrcted 10 and shall be' deemed’ 10 ned 16 amend and
supplemant the Deed of Trust cf the same date, as modnred vy eny other addendums or riders therelo (the
“Security Instrument 9, which hit: bean given by the undemgned {he “Borroyer’) 1o secure. Borower's Note of
the same date 10 f!ASHNG“)N mmm 3ANK, a Schircton Corporation” (the "Lender“) as
mml.ﬁﬁd' any Tl "11 x X *Vhlch Security mstmmem covarsihe prcpeny d‘:—*scnbedthere.n
and focated ‘at the addreSs shonn ‘below (ths ;ropert:,"). i o

53(:3 HI"‘LIW-\Y 39 KLAI ,ATH :'A_}Lp

‘ Dehned terms in me Notz or the .>ecum‘¢ lnstrurnent shail have the same meamng vinen u=ed herem TCt
the extent that this® ,\ddencum conﬂu:ts wxm ms terms ‘and conditions set faritr in the Secy r*ty Instrument or
ridors thereto, the tarms cnd c«*-ldme 'S set fonh inthis Rndnr shax' cavmol '

THE TERMS 0"—' THL BGRHO\VE“L’S LGA‘N PRD‘]H)!. FOR 30TH CONSTRUCTION

AND PERMANENT Fi NANCING. TTHIS RIBER SETS FORTH THE PAYNIENT TERMS

AND CERTAIN OTHER PROVISIINS QF THE BOR MOWER'S LOAN APPLICABLE
TO THE CDNSTRUC“"ON LOAN I’EFIICID.

ADDITIONA!- CD\!FI\ ANTS The L:mde. the Borrower, and the Bormower's construction contractor
have entered into a censtructon loan agreerment {the "Consfruction Loan Agreement’) which proviges for the
conetruction of a ane to four family residance and cerain other improveiments {the “Impr rovermnen:s?) on ths
Propery. Accordingly, and: i1 acidition 10 ihe covenanis and ag eements made in the Ncte, Borrower and
Lender further cove 1ant and .aqrea as fol!awm A

A G ONSTRUC‘TION L() AN AGFIEEMI"NT ECUF&ED BY SEE‘URIT‘{ INSTRUMENT.

The Security Inst: umem also secuies perk:rmanca of my obligations under the Construction Lcan
Agresment. If | em in clefaui under the Co struction Loan Agresment, | will aiso be in default under the Note
and S-acamy Instrument, . an«i the Lencxer sh;m be Prmued to exer( ise all remedies for cefault permitted by the

Nete andfor the Siscu I')l By rost only payments as provided in the first
parag‘am of oenhan B8 balot; ma Secu’n\y lnsiruwm snalt be ax xaidersd fer all intents and purpo;e:, tobsa
'f"ors‘rucuon Daed of '1 Tu :

| 7O BE RECORDED




Icen 01- 26983‘000833200—0
8. i"AYMENT DUH NG CON sTRbG‘n'lON !LOAM PEHIGD :

Notwn standing anymmg oie: contrary in me Note or any other: d ‘cumem reMed to my Loan, ‘| wili make
paymants 'of all zccrusd irte on- the “ama: nt of ‘unds amual.y disburced by the l.ender undar the
Consiucticin Loan Agraement bag nnlng on thc: 1st f .. day of riovenoer,. 1997
and on that day of gash of the’ Ionowmg 8_ | calendar months. 1 will begin meking payments ot
orincipal and interest as provlued atha Noteonihe . lst | day ¢f August.. 1998

Notwithstanding the athove, if constd uction of the improvements 1:as heen compieted In accordance wnh
the provisions cf the C«,nsuuctlcn Loan Agreemant and the oan ie fully disbursed prior to thie dus date of any
interest orly payment to b3 maﬂa under thé irnmediately precedml; pdraaraph | will instead lsegin making
payments of principat and interar as pro«lded in the Noxe onthe next ‘ﬁomhly r='ayn'uam Date if requeme«:i to do .
S0 by *.he L.ender. . i

RING|C NS‘! ﬂUCTION LOAN PERIOD.

Any pr"\nsxons in, ln l\-:n whxch narmn me to s2ll or otherwise transfer the
prcpwrty without aaylrg m 1oa i off in ful‘ are Inappvcable unul conﬂrucﬁxon of he mprovemems has been
complete(i the loan has bpew fu Qmmeﬂc% makmg pnnclpal and mterest pcymems.

1 Sl ent to us= e, Pronerty as Borrowers
. Hh !T&provemenis have been comp|etl=d

I WITNESS WHEREOF, Bc ‘ower has exe;uted q‘.ls Cons&rucﬂm Telm deer as of tre day. and \/ear first
writien afibve. s /4 3y - :
; ; i

GA éﬁ 4//?%

ﬁwso?\MnN':v

: Flled forrecordatreq.iestof o 3 i ?5 IR the - 9rh day
r_of Ortoher A D., l“ - iRt His 3 { E__’Vi., and duly recorded in Vol M97 -
Lo Rk L Mm'tgages [ ’umPage 13345
it s : BermemaG A_etsch “ounty Clerk
/( m{:: /l/vt/ : Ma;/ ‘




