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DEI*D OF TFIU !'

TH!S DEED (.)F TRUQT IS: EIATED 0 .TC!BL’R 3 1‘)97 among BeileL anstructmn nc., whnse address isPO Box
5167, Klamaﬂh ells, OR" 37601 (reivrred 1o béia ¥ as "Grantor"" South Velleyr Bank & Trust; whose address is P
O ‘Box 5216, ‘Kiamath Falis, OR - 97‘601 ‘( refbrred to” bniow Z.ametlmes as "Lender" and sometimes  as
"Beneﬂmary Y and  Wiliam P. Brsnd ness, 'whose' adﬂles is 411 Pme ‘Street, Klamnfh Faﬂle, OR - 97601
(referred to L)elow as "’:I'rus‘tee")

CGRVEYARCE J\HD GRANT. ‘For valuzble cnns.defalion, Granter conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, title, and 'interest in and fo the lo!lowurq ‘dascribed’ teal! properiy,” together with all exisling’ or subsequently erectad or affixed buiidings,
improvements and fixtures; all easements, nghh ofv'ay. and appur!enarz,es, all water, vizier rights'and dilch rights (including stock in utilities with ditch
or imrigation rignls); and all oth2r rights, roy: ttvr,, and profils rekiting to the real opevty including without limitalion all minerais, oil, gas, geo\hermal
and sirnliar maugrs, !ecated In't lam; 15! c,«)umy, "‘bte bf ngcn (ﬁ%e R( -al Properly”):

© A Triict of land’ sﬂumeu in tl e W1/2 NE‘M NW?M of Sertwn 10, Township 3¢ South, Range 9 East of the
Wllla 'nette Meridlaxn, Kﬂamaijx ‘County, On,gon, mmore parhcuuarly descu ibed as follows:

Begmmm; at'a point on tf= Westerty right of way fine of Austin Sireet, said point bemg North 89
-degrees 06 60" West 688.60 feel and South 00 degrees 05" 16" [Zast 330.00 feet from the 5/8 inch iron
“pin at the» centerilm‘ inferssiction of Hl!yurd hvenue and ‘Aftamont Drive, marking the N1/4 corner of said

Section 10 thence South nu d‘egrees ()5' 16" East, zlony the WPsts'rly right of way line of said Austin

Street, 9777.68 feet o th° N: "therly Tight:, @f way. line of Onyx street;. thence North 83 degrees 36 06"

Wesl, .along said Northerly right of:way ling, 57851 feet 10 the: Easterly right of way line of the

Burliigton Northern-Rafiroach; - thence ‘Morth 00 degrees 05° 50" West; along said Easterly right of way

line, §90.86 feel; . fienze Scith 89 degz ges, 067 00" East USB 67 fect; thence North 00 degrees 05’ 18"

Wesl: 291.88 feet; thence ! South 89 dpgrees 06.00" Eagt 220,00 fzet to the point of beginning, with

bearﬂngs based on Sur\ley M. 2020 as wcord:ad m ihsh oﬁu 2 of the Kiamath Count Survoyor

The Real Pmperiy or rls addre'ss qommnnly known &3’ No Sum, Address, Klama&h Fal!s, OR 97603. The Feal
Property tax ldevtlﬁcaton number IS‘>909—Q10¥“\—02600—C'QO. e T : ‘
Grantsr pigsently-assians to Lender (also know X as Beneficiary in !his Deed uf Tru<l) ‘1!! of Granlors 11ghl hile, and n!orest in and to ali present and

future léases oftihe’ Ploperly and' all-Rénls frod: ‘the’ Prcpeﬁy m addmon Grantcr gran( Lender a Jmo:m Commercnai Cocle secunty inferest in lhe
Rents and the P')rsonpl Properiy dehnad ’)elow ‘

DEFIHITIONS “The foilowmg word< sha‘( haws lhe follewang m: amngs uhen used in n»s Deed of Trust. Terms not Olhﬂfwl&’ oehned in this Deed ‘of
Trust shall have the meanings- atlnbmed to such: terms in the Umlorm Com'nexcaal Code Ail reference< to doliar amourils shal mean amounts in iawful
money of the Umted States. ofAmnm,a . Sy A o K . :

‘succes S )rs and ass:gns South \/alley Bank éx rL’rst—ﬁlso is re(e‘rred o

Beed of T:lust. The w ) d of t.mean thi dmong Gtawtor Lender and Trustea, and mclud&c w:ihout hrmtalmn all
assngnme'st and ecurity intefest provi rafaling lo. wsonal Property:and Ffils: - .

Grantor. The word "Grar‘lof' means any nd aﬂ psrsons & :.d enht@s exnculmg ’n s Dsed cf rrusl including wﬂhom Ilmli ahon Beﬂet Ponstrucﬁon.

(zuafai\tor. The» word "Guammof‘ msans and includes. wi!houl ﬁmiLaMQn en\' xmd all guarantors, sureties, and accammodation pames in
connecllon w;ih lhe lndebledncs.s

improvnmn-nts. The worg mprovemen 5" means and .ncludes wnlhcut “imitatian ali exrst ng and fuluré improvemenls, buildings, structires,
moblle homes afhxed on the Rexal Proped/ facnl hes, additmns rep cemants and dher construcllcn on the Real Properly.

lndebiedrmss “The word "Indabteuness i means all pnn 'ﬁai and' mleresl payable under the Nole and any amounts éxpgnded or advmced by
Lender to cnscharga obligations. ¢f Graato or expam.es incureed by Tm=tge or Leu of lo enforce obhgahors of Grantor under this Deed of Trust,
togathar with intarest.on such amount: as »m\nded intnis teed uf Trust: L .

Lender. The wo‘ d "Lender” muansfSculh ‘Ial!sy Bank- & Tmst uls euxx:e*sors and at,sxgrs ‘
Note. Tha woris "Note™ means the Nei= dates October 8, 1997 in the principal amount of '$80,000.00 from Grantor to Lender,

i »'_'1og=lher with all renewals, extensions, mc« ations, refinz neings, and subsiitutions for the Note. The maiunty date of tha No'e is October '5
12002, The ‘ale of interést on the Nole’ xschaje'l tc mdexmq. adjl,simenl rangvial, or rénsgotiation. :

T personal’ Propeny The worc“ “Psrscnal Proparty” msan il equupmenl fixtures, and other nrticlas of persanal properly now or hereaftsr owned

by Grantor, 'and iow or hemaller silachad or atfixad 10 the Reat Préperty; togathar itk alt aomvs:ons. parts. and edditiors {0, all replacaments of,

Coand al stkistitutiong for, dny of ‘such pr 0|Juny. and togathich with! :J‘ prc(“eeds Hhedtiding wm-oul finitation &l insyrance proceed; and refynds of
. ,premlums) from uny saie or cx!her dl‘)posﬂ n “of tha Proparty.

‘t}vé!‘/'{tjéjﬁ ai 'Pr'ope{f; 'ﬂ'd tne-Parsoaist Propert: G e 3
m;eﬁas!s and ngHs‘ wbedzmovam !he L,onve‘larce’ and Gran*" :Jééﬁan. G

Reiated ‘Documents. Tre vmrds "Ftel‘md Dccume-\*“' Hean and dnclude: wm-ou( fimitation ‘all promissory noles, credit agreements, loan
..agresments, envirgnmenla! agresmenis, ¢ Jaranh'as, ;ecunty agre». menb morganes, deeds, of lms! .and ab other instruments, agreements and
he er_now or ncreaﬁm ex["'rng, .,xeuuted i , hthe; indel ladness

»e LIES Jnc_cr_ng', wsues, royallies, profits, andx .o rvbeneﬁls derived. lrom the
EE R Y W S :




Eeiic il iR s St
Frustat. Thet word Trusten” mesns L ifian - Brandsngss and any. substilute’ o successiy tnslass. -
THIS’DEED@!:)E:;TRLEST;JH'JIMDH&G “THE ; ASSIGHMENT OF RENYS: AND THE SECURITY. INTEREST. IN: THE RENTS AND PERSONAL
PROPERTY, IS GIiVEN TO SECURE - (1) FAYIWENT OF T {E INDINTEDHESS 20D {2y PEERFIJRIZANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR LRIDEIR THE NOTE, THE RELL.TED DOCUMELTS; AND THIS'GEEDOF TRUST. TI4IS DEED OF TRUST IS GIVEN AND ACCEPTED
O THE FOLLOWING TERMS: . [ESE Rt OTN S S ) : ‘
PAYRENT AND PIERFORMANCE, Eicepl otheraiss provided in inis Diled of Trug. Graniorishal! pay to' Lender all amounts secured by this Deed of
Trust as the"ﬂ@ ome ‘dise, and shall slicty ‘and in a limaty s ner parform afl of Grantor's cbligations under the Mele, this Deed of Trust, and the
Related Doé e - - IR PrTEL L I PR P ' . .
POSSESSION ANI) MAINTENANCE OF TH PROPERITY.' drantor agrees that Sraiilors POSSESsion and use of the Property shafl be govemed by the
following provisions: '“,‘-“ R L R : : ‘
1 O R AN PR T R RS ire: Lot . i i Prod o R i N
Possestion and Use. Uniil the occuriunce of an Even'! at Dei:lﬁu.‘(fn'réntor may (a) remain in possession and contral of ihe Propesty, (b} use,
operaie or manage the Priperty, and ') colect any Rerfs from the Property. ‘Tha following provisions relate o the use of the Property or to other
limitatioris on the Propedy. THIS INSTRUMENT WILL NOT ALLOW USE OF TrE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE: LAWS AND). REGULATIONS, BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITUE 7O THE PROFERTY ‘SHOULD CHECK WiTH. TH= AFPROPRIATE CITY OR COUNTY PLANMING DEPARTMENT TO VERIFY
APPRQ}(_ED USES AND TC: DETERMIME ANV LIMITS \ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
20.930:"" . R RES LI D s ol .
Buly to Maintsin, Granlor shall maintain the Properly in tenamable condition ang promptly parform all repairs, replacements, and maintanance
necessary to preserve ils vailie. : ;
~ ; IR AT S } .
Hazardous Substances. The lermis “h:zardous waste,” "hazardous substance,” "disposal,” "rzlease,” and “threatened release,” as usad in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Envirenmental Response, Compensation, and Liability Act of
1880, as amended, 42 U.SC. Section'St:)1; at seq. ("CEFICLA"), the Siiperfund Armisndments ang:Reauthorization Act of 1985, Pub. L. Mo.199-499
("SARAY), ihe Hazardous Maleriats Trarsporation Act, 34 U.S.C. Section 1801, el seq., the Resiource Conservation and Recovery Act, 42 U.S.C.
Section, £€01, &t seq., or other applicable. state. or Fedsrat laws, rules, or rectilafions aclopted pursuant lo any of the foregoing. The terms
"hazardois wasle” and "hazzrdous subtfance” shall aiso include, Without limitation, pelroieum znd pelroleum by-producis or any fraction thereof
and asbestos. - Grantor represents and Warrants to Lendar that: (a) During the period of Grantor's ownership of the Property, there has been no .
use; geridiration, manufactire; storags; ruatment, disposal, reléass or thréatened ielease of any hazardous waste or substance by any parson on,
under, atout or from the Property; (b) Grantor kas no kilowledge of, or reascn o balieve that there has been, 2xcept as previously disclosed to
and acknowlecged by Lender in.writing, () any use, gereration, manufaciure, storage, treatment, disposal, release, or threatened release of any
hazardous waste or subslanse on, und:r, about or from the Property by any “owners or occupants of the Property or (i) any aclual or
threalened iitigation or claims of any kinZ by any person fizlating to such matters; and (c) Except as previously cisclosed to and acknowledged by
Lender inwrling, (i) neithor Grantor nor any tenant, con authori y shall use, gensrate, manufacture,
store, trezt, ‘dispose of, or reizass any’ hazaidous waste or substance ‘on; under, about or from the Property and (i) any such activity shalt be
cenductad in’ compliance with all applizable federal; staie, ‘and lacat laws, ragulztions and ordinances, inclucing without limitation those laws,
. regulations, and crdinances descrined above. Grantor sulhorizes Lender and ils agents to enter upon the Propery to make such inspections and
lesls, at Grantor's expense, as Lerider miny deem appropriale to delermine compliance of the Property with this section of the Dead of Trust. Any
* inspections or {2sis made ty Lender shai~be for Lenders purpdses anly and shat nol.be constiued 1o ereate any responsibilily. or liability on the
part of Leader to Grantor or lo any othe: person. The Teuresentations and wamanties coniained herein are based on Grantor's due diligence in
invesligating the Property for hazirdous, -vists ang hazardous sibstances. -Granior hereby -(2) releases and waives any future claims against
tender for indemnity or contribution: in {he: event Granlcs;.becomesﬁabig:fqr clsanup: or other costs uncer any. such laws; and - (b) dgrees 1o
indemnify and rold harmless Lender against.eny and all ciaims, lesses, liabilifies,” damages, penaliies, and expenses which Lender may directly or
f

indireclly sustain or suffer resulling from treach of ihis” ection of the Deed of rust or as 4 cohsequenca of any use, generalion, mariutacture;
storage; disposdl, release of threaleniad: i:lase oceurring brior 1o Grantor's ‘ownie-ship of inlerest in the Property, whether 6r riot the 'samis ‘was or
should have baszn: known o Grantor. “Tao provisions of this'sectipn of the Deed ot Trust, inclucing the obligation 1o inderminify, shall survive the
payment, cf the Indebledress and ithe s:fisfaction and ricopveyance . of the lien of this-Dsed. of Trust and shall net be affected by Lender's
acquisition of any intérest in'ths Property.wwhether by r'ec!‘bsﬁr’e cr otherwise.” " o } o one
ATt AN T A I PEROTDEY avnud ore T : : I ., - R R
Nuisance, Wasle. Granior shall not cakse, conduct or parmit ‘a;ny,n_ sance nor commit, permit, or suffer any stripping of or waste on of to the
Properly ¢ “any porflén of ihg 'Pri perty. “Vithout limillng 't genarality ‘of the foregoing, Grantor will not remove, or grant i anyother party the
right 1o raimove; eny limbar, mihsrats it ding: ol ang gas!;'soll; géavel orrock prociucts withgul e prior written consent of Lendar, .  ©  ...::

Removal cif Improvements.” Grantsi ‘shil‘not demolish’ cr'refcve dny Improverients frgii ihe’Real Praperty without ths prior witlon Gonsent of
Lender, As a cendition: o the removal of:any Improvemans, Lencler may requre Grantor to make arrangements satisfaclory to Lender 1o replace
such-Imprevemants with Tmprovemsnts of it laast equal veilie ™ ¢ R S
Lenders’tiight to Enter.” iofider ahd i’ agems aid reprasentstives may ‘snfei upon the ‘Rel Property al alt reasénablé times to atland o
Lender’s interests and to inspect the Prope ity for purposes f Granior's compliance with the terms and conditions of this Deed of Trust.
Compitancs witli Govemmdnias Réquire wens,  Granto: shall promatly:8nninly with all lavss, ‘cidinances, and regulations, now or hereafter in
. effect, of ‘all governmental authorilies dpulicable io- the usa or occupancy 'of tha Property, including without limitation, the Americans With
. 'Disabilities Act.’ Grantor may contest in ‘oot faith ‘any such law, “ordinance, o regulation and withhold compliance during any proceeding,
* including approgriate appea’s, so long’ Grantor has nuiified Lender in’ viting prior to” deing so and so lorg as, in Lender's sole opinion,
Lenders inerests i the Preperty ‘zre “niot jeopardizad. | Lnder ‘may require ' Grir lor ‘io pdst- adequale security or a surety bord, reasonrably
satistactory to Lender, to protect Lender's irlerest. . |
R O S U I G : :
. Duty tc rc.iec!.'_ Grantor agrees neither o abandon nor leave ynattended the Prop 2ty Grantor shall do ali other acts, in addition {o those acts

. 2. f r 2g Lo L0 apandon o ieave. y f 2
'set ‘fomi‘v‘ab(we in this section; Vrhich from l"e"cl1argcter anc'use of &he‘Ps"’aperly e raasonably necessary o protect and preserve the Property.

DUE OR SALE .. CONSENT By LENDER. ‘Lorder may, at ils t%'p‘iigb,’ declare immedialaly due and ‘vayable all sums securéd by this Deed of Trust
upon the sale or transtér, withoul the Lénddrs: £or writtani conseint, ‘of gt or any part of the Real Propery, or any interest in the Real Properly.- A "sals
or transfar” means lhe: conveyance -of Reei Priperty or any i i}, fitle -or interast thetenn; whether leged, bensficial or equitable:. whether valuniary: or
Inveluntary; whather by outright sale, dead, instafiment sala contact, land conlact, coniract for deed, h2asehoid interest with a term greater than three
(3) years, laase-uption contract, or by sai3, assiynment, or fransipr of ariy.beneficial interest in or 1o anv land trust holding title to the Real Property, or
by any other method of conveyancs: of Real Fropery interasi if any Grantor is"a ceorporation, parinarship or limited Hability company, tfransfer also
includas any change i ownersiip of more than.: Nenty-five pecant (25%) of the voling stock, partnership interests or limited liability company interests,
as'the case may, e, of Grantor, However, ihis aution shall not be exercized by Lender it such exercise i prohibited by federal law or by Cregon law.

TAXES AND LIENS. The following provisions elating o the taxes and lisns on the Proparty aré a part of this Deed of Trust.

Payment. Ciranior shall pay vihen due (anic in a events prior to ddlinquency) ajl lexas, spaciz! taxes, assessments, charges (including waler and
sewer), fines. and impositions javied againsl or on account of ihe Property, and shall pay whan cue all claims for work done on or for services
rendered or matarial furnished 2o the Prope-ty. Grantor shal mainiain the Preperly free of all ieng having priority over or equal 1o the interest of
Lender under this Deed of Trust, except for 'ne lien of taxes :nd assessmenis not due and excep! as otherwise provided in this Deed of Trust.

Right. To Contest. Granter may withhold 2ayment of eny tayx, assessment, or ¢laim in connection with a good faith dispute aver the obligation to

pay, so long as Lender’s interes! in the Progarly is riot jeopardized. If a fien arisee criis filed as a result of nonpaymant, Grantor shall within fitteen

.. (15) days aftsr the lien arisas or, if 2 lien is find, within fitaen (15) diys afier Granter has notice of lhe filing, secura the discharge of the tien, or if

1 requested By Lenclar, depcésit with Lendsr aash or & sufficiar: corporéta surely bond ¢ other sacurity satisfactory to Lendar in an amount sufficient

lo discharge the fien plus any costs and all:rnays’ legs or ciher chzirges that could e.scrue as a rasuit of & foreciosure or sale under the lien. In

ariy contest, ‘Grantar shall dafend itsalf ang L.ander and shall talisty tny adversa judymant befare entarcement against the Property. Grantor shall
ek Lendar.as an additionst ohligee under any surety bonc furnisheid in the conlest [receedings. '

E,\"qu‘n‘cé of ‘,Playrhem, _Granlor shall upo+ demand furnish;'!o Lén(:je.' sefisfactory evidence of payment of the taxes or assessments ang shalf
authorize the appropriate goverrimental ofiial 1o daliver lo Lender: al any time a willen slalement of the taxes and assessments agains! the
Propedy. g cod .

Nctice of Construstion. Crantor shalt nolifr.Lender at leas! fiteen {15) days tefore any work is commenced, any services are furnished, or any
materials are supplied 1o the Property, if ariv mechanic's fien, maleriaimen’s fien, or other fian ceuld be asserted on account of the work, services,
o materialsiand ihe' cost exceads $1,000.00 - Grantor wil ugton request cf Landar furnish to Lendar advance assurances satisfactory to Lender
thet Gran!oﬁ"an and will pay the zost of such improvements. i o '

; NGE INSURANCE. The loliowirej provisions rele ing 1o insuring the Progerty are a part of this Deed of Trust.

A L N R N T P . P .
*“Mzintenance of msurance:"'Gira'ntorshan trecure and mainlain poiicies of fire instrance with star gard exlended coveratie endorsements on a

replacement basis for the Jull insurable value covering all Img rovements on the RegtFropery iy an ‘amount suffdiant 1o avoic appécation of any

coinsurance cl@iﬁéﬁ anb:with a standard mziigagee clause in faver of Lender, Graster shalf d50 procure and maintajs comprehensive genera;




LK Lendt’r bmng nameo as addmunal ‘nsureds m such hab\my :
d:ng bu& not i mlted fo hazarcl busmess nnlerruphon, and boiler

‘Lendsr may; u'aﬂ.,cnably .
and issusd by a company. or companies
time fhe’ pol‘cne:, or cerlificales, of insuran: ‘safs 16! != i !xpulatxons 1hat coverages ' will not be ‘cancelied or dlmmxshed
wittiout at Jeast ten (10) daijs’;pric- writt nnotice {o'Li ; ¢ ‘W instirance paicy aise shall inciude an endorsement providing that coverage in
favor of L:3nder will niot ba I palred in 'ty Way by any edl, omistion cr dafauit 'of Grantor or any other person.. Should the Real Property at any
time became located in an area designal:d by the Dirgctor of the Fedsral Emergency Management Agency as a special flood hazard araa, Grantor
agrees tc obfzin.and maintiin Federal Flood Insurance. for the fu'l uapaid:prncigal hatance:of the loan, up o the maxinwum policy limils, sat Lnder
the Natioral Flood Insurance Progl arm; ¢ as otherwisa recjuired by Lender;:and to maintain suchinsurance for the lerm of the loan.

Appulcamm of Proceeds.  Grarilor ‘stizlt prompﬂy nohy Lender of any foss “or damag= to the Property if the estimated cost of repair or
replacemant exceeds $500.00.. Lender may:make proof of loss if Graator fails lo do so within fifteen (15) days of the casualty. Whether or not
Lender’s securily is impaired, Lender may, at its electicn, receive and refain.he proceeds cof any insurance and epply the proceeds to the
reduction of the Indeblednass, paymen: of any lien affa clmg the Propserly, or the: rasloration and repair of the Property. i Lender elects to apply
the proceads te restoratiun and repair; G- antor shall repair or replica the damagsc or destréyed Improvements in a manner satisfactory to Lender.
Lender- shiall, ‘upon sahsfaz.trry proof i such expendlture. pay ‘or ‘reimburse’ Giantor from the prooeeds for the reasonable cost of repair or
restoration i Giantor is not in'defé Ll uricer this Deed of Trust.  Any proceeds which have not lreen disbursed within 180 days after tneir receipt
and which Lender has not committed e (e repair or rastoration of the Property si-all be used first to pay any amount owing to Lender under this
Deed of: Trust, lhen ta pay accrued interust, and the semainder, if: any, shall. be applisd to ths principal balanice of the Indebledness. -If Lender
holds any proceeds after payment in fuli «fthe indabledniss, such proceeus shai:be paid 10 Grantor as Granior's interesls may appear.

Unexplred insirance at Sale. Any unmplred insurance shatl i mure 'to the benehi of, 'and pass 1o, the puichaser of e Froperly covered by this
Dead of T'ust &l any rustee’s sale'or ottir saie held unde* the provisions' of this Deed of Trust, or at any foreclostre salé of such Property.

Grantor’'s® Repun on lneulanc J :Upor nequ&st of Lehd £, however nct more than once a'year, Grantor shall furnish to Lender a report on 2ach
enshng policy of insurance st owing: (a) -he nameof e 1..surer (b) !he fiske m>ured* (¢) the amount of the policy; (¢) the property insured; the
then current replacemenl value of suuh‘r)roperiy, and thg' mann sr of detefmlnr. g that value; aiid (e) the expiration date of the policy. Grantor
shall, upc i) request of Lendsr have & ¢ pendeni appmser sa!l faciory 1o Lemierr de!ermme 'he cash value replacement cost of the Property

EXPEP!D%TURIE-S £Y; LENDER. .If G ar'lor feis to comply with; any pmwsmn of this D('ed of Trus! ()r if any action or preceecing is commenced that
would materialy-affect Lender’s inleresis in; lie; Property, Lender on Grantor's behalimay, but. shall not be required fo, take any action that Lender
deems approp’late. -Any amount that Lender axpends in so ciling will bear interest at the rate provided for in the Note from the date incurred or paid
oy Lender to il e ‘dat’ of repaym=ni by Grantyr. All such experises, at Lender's option, will (a) be pavable on demand, (b} be added i the balance of
the Note-and' 5e spportioned among and yable with zny instaliment payments o become due ‘during eitner’ fiy the term of any applicable
insurance policy:or - {ii) the:remaining fermof the Mote, or-:(c) be-irealed as-a balloon: oayment:which will be due and payable al the Nole's maturity.
This Deed of Trust. also wilt secure:payment;af;these:amounts. The rights provided for in this-paragraph shalt be in addition to any other rights or any
remadies 1o which:Liender may he entiled on account of tha cefault Any such aclmn by Lender s'ml' no' be consirued &s curing the defaul' so as to
bar Lender frorm any remedy.that il clhenwse wauld have had., TR . e

WARRANTY; DEFENSE OF TITLE:. The: follmnng prowsxons u=l¢tmg 1 owrefsh.p ofitta Proper!y are a part of this Deed of Trust.

Tille.’ Gfdntor warranis that: . (c.) “Grants- holds gcod aré markeiable tile of re(,crd to the Propedy in foe simple, fre¢: and clear of ail liens and
encumbrances other than thcse set fortii in the:Reai: Progerty description oriin-any title-insurance policy, tile report, or finai tille opinion issued in

- . favor of, and:apicepted by, Lander in connection with tm fDeed of Trust;and (b) Grantor has the fll right, power, and authority,to_execute and
dehver this 3, Dead of Trust to |J_ :

D»tense «)l‘ Titie, Subjact to'the \axcspi )n in tha pa.agmpn above, Granic. warrants and will forever defend the litie 10 the-Propeity against the
lawful ciaims of ali persons.- In:the evert any action or. proceeging is.commenced that:questions Grantor's tilie or the interest of Trustee or.Lender
under:this:Deed of Trust, Grantor shall th:fend the action al Granice's erpense.. (Srantor may be the nominal parly in sush proceedmg, but Lender
shall:be:entitled o participate in:the pf,t.eedmg and to Le-represented-in the prosesding by counsst of Lender’s own. choice, and Grantor: will
dehver or,cause. to, be de!wered to ! Len: iur such malrume nfe as Lendar may reques st from time ter time 1o parmit such padicipation.

Compiiance Wﬂh Laws. . erantor waicanls that the Pioperty and Grantor's use of the Property complies: with all eX|shnq applicable laws,
ordmances, and reguiauon fgovernm ERIEY authoriﬁes,

CONDEMNAT!ON. The followmg provuom tmg fo, condevnnahcn proceadlngs arp a parl of inls Deed of Trusi

Apphcalum of PJel Proceed“ ital OF & par‘ of lhe Pr! per‘y ic condsmnad by gminent domain proceedings or Dy. any proceeding or purchase
in lieu of.condemnation, Lencler may at fis-election requir that ali or acy portion of the net proceeds of the award be applied to the Indebledness
or-lhe repair or restoration of the Properly: The.net.proceeds of the award shall m.2an tha awarid after payment of all reasonable cosls, expenses,
aﬂd alton’.eys ges incurrecl tyTru;.lee ¢ Lender in connaction with the cordemnation.

Proceedl'lgs :1f any procue :ling in: con fernation is filed, .Grantar. shall promptly notify Lender’ in writing, and-Grantor shali promptly take such
steps:.as rnay b2 necessary ter defend 1the: action and obta nithe award.; Grantor .y be the nominal party:in such proceeding, but Lender shall be
entitied lo participaie in the proceeding £ 1d o be represenled in the proceedmg by counsel of its own choice, and Grantor will deliver ar cause o
be dehve'ed lo Lendnr such msiruments. (15 may be reque sted by it from nmo tot: me !o permlt such participation.

IMFOSITION ()!‘ TAXES FEES ﬁND (,HAR( ES 3y GOVER‘IMENTAL AUﬂ'HGRiTiE The fonowmg provisions re!aﬁng o governmental tare... fees
and chargas dre.a part of this Deed of T ru'-l- S i

Current Iaxes, Fees and’ Chargess. pon request by Lindar, Grantor shall ‘execu!e such documanis in addilicn to this Deed of Trust and take
whatever other aclion is requesled by Lx:ndar lo pariact .1nd conlinue Lender’s len on the Real Property. Grantor shall reimburse Lender for all
{axas, as Jescribed below, together witli all expenses Incrirred in recording, perfeciing or continuing this Deed of Trust, mr!udmg w:thoui hmliahon
all taxes,.ees, documertary stamps, anq other charges:for recording or registerirg this Deed of “Trust. .

Taxes. The following shali constitute taxas:to which this section applies: :(ay a spacific tax upon this type of Deed of Trust or upon all or any pad

of the incleltedness seeured by this-Desd of Trust; (b).a specific. tax on Grantor wmch Grantor is authorized or required to deduct from payments

on the. Indeb(adness secur-ad by tiis tyv 1 of Deed of Tru‘,l (c) a tax on this lype, of Deed of Trust chargeable against the Lender or the holder of
Lany. pomon ol thu Indebtednes.s or on pavmen!s of pnnwﬂpal and interest made by Grantor.

Subsequ-:nt T.lxes. If 3ry iax to whxr'h s sect.on applms is enactad subseqt.en to the dale of this Deed of Trust (hls event shall have the same
effect as llﬂ Evant of Defal.[t (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays i & tix before it bacomes denrquent or rb) contes!s thie tax as provided abdve in the Taxes and Liens
section® cz-'ld deposﬂs with Ler 1der cash 13 a sufﬁment corp nrate surety bond or otwr seut.nty satis! actory to Lender.

SECURITY A( xREF \v‘!ENT FINM\ IN(; S 'I§ !'EMENTS. The: ol.ov |qg pm\nsnons relaung io lhls Dzed of Trust asa secun!y .agreement aré a part of

this Deed mT;usi .

Securlty Agr»et'men!. This ing! '_ru'-xeni "cc 1s!ule a ge.,ur.tv agreax'nant to lre extsn! a.xy of lhe Prop-;r*y r-cns'-tu!a; {tdures or at’x r persona|
propeny. and Lender shall have all of |h= nghis ofa securad party under the Uniform Commercicl Code as amended from time to time.

Securlty interast. Upon roquest by ‘.eruat. Granter sha I exacule financing staterments and take whalaver other action is requested by Lender lo
porlact ard conlinue Lendar's secuslty inlerest in the Ran's and Parsoral Properly. In addilion {6 recording this Daed of Trust in the real property

. records, Lendar may, al ary ime and vi. hout further autiorizatian from Grantor,: la execuled counterparts, codles or repraductions of this Deed
of Trust &5 a financing staterrent., Granlcr shall reimburs: A, Lendef for ail expanses incurred in parfecting or continuing this securily interesi. Upon
 default, Erarilor shall assamijle’ lha Pér;icnai Properly i i ‘3 manrier. and at a place reasonably convenient to Granto and Lender and make it

' ) avallable ‘0 l.undmr within Ihrm & dayt,: e( recaipt of wiillan deniatd from Lentiar,

i Addrestu.s. {Tha: malling: 6»1(1!38:& ol Grunl"-r {datito"} ang tundev (seured anrty), frcm wh»ch information corxcummg the s&.uxiiy mlarssl
granted by this Dred of Trtui may be m‘mmd (aarn asr qmtcd uy the Ua torm Comimarcial Coda), @ a5 stzted on the lisst page of this Deed of
Trusl.

FURTHER AS' UHANCES ATTO*RNE‘.’—EN«F Am Tae folimung pmi c:n; rei tmg l: further assurances and 3ﬂor1e /—m—act are a part ofthis Deed
of Trust. '

Further Assurances. At any tinfis, and from time to tima, upon request of Lencsr, Grantor will make, execule and deliver, or will cause o be
made, éxbsuled or déliverad, to Lencm or'ic Landsry: desxgr‘ee, -and ‘when raquested by'lender, cause ic be filed, recorded, refiled, or
rerecorded, as the case may.ba, at sujh-fimes and in. sich. offices.and piaces 23 Lender, may. deem appropriate, any and ali such msdgag%.,
. Geeds of trust, securily deeds, sesurity .lgreen'"=nts, financing slciemﬂplsh continuation statements, instruments of further assurance, certificate
and othéx dociinents as may, in the cole opinion of Lender, be nacessary ‘or desirable in order 1o effactuale, campleie, perfect, continue, or
preserve ‘(a) the obligations of Grantor .inder the Nota, ipis Deed 6f Trust, and t s Related Documents, and (b e lieps and ‘secunty interests
creatad by this Deed of Trus! as first and! prior liens on !hn Pmparty v.helher now owned cr hereafter acquired by Granter. Unless prohibited by




aw o ‘ugree o the'coiitrary ] ] Ftor i 3sls and expensas’intlmed in connsction With the
THaters refeit 30 19 in' this paragrap: P RO R T el e e
- "Aﬁomeyfi;x-tFac@.<_lt G(a;n!qr fails to:do an ng férrqd Vto‘in'ihejprecer_ﬁr-g:pare.graph\, Lender tay da so for and in the name of
. iv.iGrantof dnd f Grantorsiaiperse.’ Fa [ ot e evocal:ly appoins L ender as Granior’s atiornay-in<fact for the purpose
of. making, executing, delivering, filin inddoing ali ottier things as ‘may be necessary or desirable, in Lender's sole opinion, to
-fccomplish the matters referred jo in 12 preceding pampraph, .« .. 0 T R : [T ) R RIS
FULL: PEF!FC)HMAHCE.- #f Grazilor pays-alf the Indsbladnassiwhen due; and othenwisa paricrins all the obligations impssed upon Grantor under this
Dead of Trus!, Lender shail exocute and dedier to Trustea a nsquest for full reconveyince and shall execule 2nd deliver fo Grantor suitable statements
of terminiatior, of aiy financing s'atement’ @ svidencing llenders sééq;iiy; inlera;g in e ﬁe_nXS and ths Parsonal Prcpgm. Any reconveyance fee

requirad by ke shall bo paid by (Brantof, ifnarmited by applisablataw: o _‘ R
DEFALLT. Each of the following, at the n of Lendar, shall constituts an event of clefsult ("Evant of Default”) under this Deed of Trust: -
Befaull,on Indebtedness; Failire of G3-ator to make any payment when due ¢ii the Indebitedriess. ’ LT

befaull nn Q(her Fayments. Failure of Granter within the time faquired by this Deed of Trust io make ary paymen! for {axes or ihsurance, or any
.other payment. nacessary to prevent filing of or tg affect cischarge anylien, " - 7 ] ) ) » )
- Default;In Favor of Thizd Parties. S}[ob_ld Borrower or 'uny Grantor default undar any loan, extension of credil, security agreement, purchase or
. sales 'agiregmcgnt. or any other agree ik, in favor of any olher creditor or parson that may materially affsct any of Borrower's. properly or
‘Borrower’s or any ‘Grantor's “ability {o° y the Loarts Or perform’ thelr ‘respestive obligations under this Deed of Trust of any of the Related
Documents. 05 gl RO TR
Complid;ce Default. Failira of Grantei fo Somply with 2y olher term, obligation. covshart or condition containéd in this Deed of Trust; the Note

or in any of th ,Relalequcurvne‘p"f s p
False Siatemenis, Any warranty, repré sentation or

: ems an jentation or tatament nia:de.(;r f-.grqishgro to Lender by ‘or on behalf of Grarntor under this Deed of Trust,
the Note or the Related Doct menis is filse or misleading |n any matérial respect, éther now or atthe time made or furnished. )
Defective Collaieralization. «This:Desc of Trust. or any of the FHelated Decumeriisiceases 1o be in full force and sitect (including failure of any
_collateral documents:te creatz a valid anlperfecled secuily inferest.or. fien) at:any lime and for.any reason. s S .
ineolven:zy. ‘The dissolution or terminafan.of Grantor's edslenca as a going busingss, the insolvency of Granlor, the agpointment of a receiver for
any parl of. Granlor's properiy, any assigumert for the banefit of creditors;.any type of creditor viorkout, or the commencement of any proceeding
‘under any-bankruptey crinsclvency faws by or against Granlor, -+ a0 : : : . e
Foreclosure; Forfélture, elc.’ Coimmercament cf forécloiure or lorféitiire proceiidings, whether by jucicial proceading, self-help, repossession or

- - any othar methad, by any craditor. of Grantor or by any governmenial agency agairstany of the Properly. However, this subsection shall not apply
-2 in-the event of)a good fsith dispula by:Grantor as to.the: uslidity or reasonaileries: of the.claim:which is the basis of ths foreclosure or.forefeiture
preceedirg, provided that Grantolr gives .ender wiitten nolice af such claim andl furnishes feserves or a surely bond for the claim satisfactory to

Dod ol SR ENEL R FE AN S IR ONEE P PR S S o . Lo P Tt B
Breach of Othar Agreenient.” Any brezi:h by Grantor.un.ar the tarms of :any ofiter agreemeant betwaen Grantor and Lender that is not remedied
within any:graco period proviided tersirs inciuding withioul limitation &ny agreemaor.! concerming any indebledness or other: obligation of Grantor to
Lender, whethar existing poworlater. i . s G oo : )
Events Alfecting Guaranter. ;Any of thi sreceding eventsioceurs with zespect fo 2 ny Guarantor,of any of the Indzbledness or any Guarantor dies
orbecomas. incompetent; or mvokes or:disputes the.valid'ty of, or liability under, any. Guaranty of the Inclebledness: Lender, at its option, may. but
siall not be reqjired to; permit the Guara-dor's estale to assume-uncoaditionally the obligations a1ising under.the guaranty in a manner salisfactory
Len_q?r,gpd,;!n doing so, cure x‘ba.E'v‘z»n! of Defaylt. ~ = - 1 I R
: e, A ' Qe oceurs in G’ranlq."siﬁnancial condilic n, or Lender believes the prospect of payment or performance
[ N b N ; P ' : R
insecurily, Lender in good faith deems txelf insecurs. ! L DR : Lo IR
RBight:to Cure.: If such a failura is curabla and if Granior hzs:not been given a-not'¢a of.a breach of the same provision of this Deed of Trust within
ihe precscing:twelve (12): raonths, it mexy be cured, (anc no Evant of:Defaut will have occurred) it Grantor, afler Lerder sends writen nolice
demanding cure- of.such failura: (2) cura:. the-failure, within Ffleen (15):days; or (1) if:-the cure-raquires mare than fifieén (15) days, immediately
initiates  stops - suffisient 0 cire- the failura andz!hereaﬁsr:,conlinues:and<complales all reasonuble and necessary steps. sufficiant to. produce
compliancy as sdon as reasonably practic: 1. : . ‘

RIGHTS AND REMEDIES ONDEiF.@ULT. Upcnthe occurrehcejoi any Evenl of Defaul! ind at any tima thereafter, Truslee or Lender, at its option, may
exarcise any ona or wore of the fallowing rights and remediss; irladditien to any.other rghts or remedies provided by law: . L

ficcelerate Indeblednass. Lender shal have the right at iIs option withoid natics 15 Grantor fo declare the entire Indebledness immediately duz
. -and-payable, inciuding any prepayment pe: 1alty which. Granior woutd be:required {o pay. - o :

Foreciosure. With respect to il oraey pz.t of the Real:Freperty, ihe Trustee shall have the fight to foreclosa by notice and sale, and Lender shall

---have the right;io foreclose by jidicial foree: OSure, in aither sase in.eecordanca with and o the full extent provided by applicable law. If this Deed
of Trust is foreclosed by juzical foreclosie, Lender will Le entitied to a judgmen: which will provide that if the foreclesure sale praceeds zre
insufficient ‘o satisfy the judgmant; execution may.issue for.the amcunt of:the unpa'd baisnce of the judgment, R
UCC Remedies.’ With respect to al: ‘orany’part of the Pargonal Properiy, Lender shall have all the righis and remedies of a secured party tnder
the Uniforim Commerciat Code,  © '~ -1+ I PR L A E ‘ '

- Collect Reits. Lender shall havs-the rigi, without, notica o Grantor, to lake possession of and manage the Property and collect the FRents,

. including amounls past due and unpaid, a-d apply the net rocseds, over and abovs Lender's costs, agains! the Indebledness. in turtherance of
this right, Lender may reciuire any tenant 0~ other user of fhe Properly ta make peyments of rent or use fees directly to Lender. 1f the Rents are
collected by Lender, then Grantor imevoczl:ly designates Lender'as’ Grantor's altarney-in-fact to endorse instruments recaived in payment thereof
in the name of Grantor and to negotiata tht same and callec! the proceeds. ‘Payments by tenanis or other users to Lender in responss to Lender's
demand shaii safisty the obligations for whith the payments are made, whether or nof any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapthi oither in persen, by agertt, or fhroigh a receiver, «

Appoint Recelver., Lender shal have the right to have 4 retidiver appointed to take possession of all or any part of the Property, with the power to
protec! and preserve the Propeity, to operz.'e the Propery I-recediriy foreciosure or saie, and *o collect the Rents from the Properly and apply the
proceeds, over-and abova the cost of the receivership, agjzinst the Indebledness. The receiver may serve without bond if permitied by law.
Lender's right to:the appointmant: of g rec 2iver shall exist whether or not the apparent valve of, the Property exceeds: the Indebledness by a

substantial emount, Employrent by Lenda- shali not disqualfy a person from S8rVing as a racniver. . R
Tenancy al Sufferance. If Grantor remzing ‘in possessiari-of the' Propanty after the Properly is ‘scid as provided above or Lender otherwise

becomes arliled io possessicn of thi: Proy upon dzfaul Grantor, Grantor shail becoms a terant at sufferance of Lendér or the purchaser of
the Propeit} and 'shali, at Lender’s ,cither” (a) pay a ‘sasonabie’rental for the use of itha Property, or (b) vacale the Property immediately
up'qnthedgm'ah'dchender. O LT O : o ' )
Other Remudles. Trustee or Lander, shall have-any other #igit of reredy provided in this Dees of Trust or the Note o by ko, ;
HNotice of Saie. ‘Usnder skall 4ive Grantor raasonasls nalice ot ths ima and place o sty public sels of te Persamal Properts or of the tima afler
which any private sale or other intandsd dis position of tha Farsonal: Property is 1o bt made. Reasonabio notice shall maan nolice given at least
ter (10) days: before the time ofthe:saleio: disposition. Ary sale of Parsonal Proparty may .be mada in conjunction with any sale of the Real
Property. : P R . ) ) .

Sale of the 1Property. To thia edtent p,em‘mlgd' by appiicablel lav, Grantor hersby vitives any and all rights to have the Properly marshalled. In

exarclsing its righls and remedies, the Truste-s or Lender shal be fred to sell ail or any part of ths Propery together or separalely, in one sal2 or by
separala seles. Lander shali bz anlited to b J atany public sile on 2l or any postion of the Praperty. '

Welver; Election of Remedles. A whiver i/ 'any parly of-a treach of a provision of this Deed of Trust shall not constitute & waiver of or prejudice
the party’s rights’ otherwise to cemand st compliance with tha? rizovision or any tiher provision. Elaction by Lender lo pursuve any remedy
provided in this-Dised of Trusl, the:Note, is any Related Dotument; or prisidac byiizw shatnot exclude pursuit of 4any. other remady, and an
election to muke expenditures [OF 0 take action to perform;an ohiigalicn of Grartor uncer this Deed of Trust afier failure of Girantor 1o perform shal
ol affect Lender’s right to deciara a dafautt and to exercise gy of its remaediies.

Shrie o K [RNEIE i ) N .
.. Allorneys’ Foes; Expenses. If Lender instiutes any suit or aclion to enforce any of the terms of this Deed of Tagsd. '_Léadei;_suhaﬂ be enlitlsd to

", recover such sum as the court may acljudga ceasonable as ailoreys® fees at'tial and on any appeal. Whether or nut any 65urt-dction is involved;
all reasonable expenses incurred by Lend:ar which in Lender's; oginion are necessary at any lime for the proection of its interest or the
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enforcament of ts. rights, skall bacom3 a pari of the indebledsi yakie ori ilemand and shall dear inferest at Ihe Note rate from the dafe of

H el

¢ expendilure tintil repzid. Expernses Jerad by this ptaj,'agmph-iricl.ixd'e, withiabi{ limitation, howaver sibject to any limits under applicable law,
- Lender's atforneys’ féas whether or thers is a fawiuit, including altorneys! fees for ibanliruptcy proceedings (including efforts to modify or
vacate ziny automatic stay or injunctior , appeals and any anticipated pbst-juc!‘g‘men_i coliection services, the cost of searching records, oblaining
title repuris (including foraclosura reparls), surveyors’ riports, ppraisat fées, fite insurance, dind fees for the Trustes, 1o the extent permitted by
applicab}e law. Grantor also will pey any court cosls, in addition to alt other surs providec by 'aw.
Rights of Trustee. Trustee shatl have all'of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ralating to thie powers and obligations of Trustee are part of this Deead of Trust.
Powers of Trustee. In addition to all pswers of Trustes: rising as a snalter of lsw, Trusten shall have the power !o take the tollowing aclions with
respecl to tha Property upon tha wriltun raquest of Lender and Grantor: {a) join in prsparing and filing a map ar plat of the Real Properiy,
including the Jedicaticn of ¢treets or cliter rights to the Aublic; (b) join in granling any easemant or creating any restiiction on the Raal Property;
and (c) join in any subordination or oliior agreemant affacting this Deed of Trust < the interest of Lender under this Deed of Trust.

Obligations to Notity. Trus'ee shall nai be obligated o netify any other party ofa pending sale: under any other trust cleed or lien, or of any action
or proceading in which Grartor, Lender. or Trustee shall be a party, unless the ziction or proceeding is brought by Trus'ea.

Trustee. Trustes shall mast aii qualifications requirad for Trustee under applicabie law. .In addition to the rights and remedies set forth above,
with respect to all or any part of the Prperty, the Trustae shali havs the right 1o foreclose by aotice and sale, and Lender shali have the fight to
foreclose by judicial foreclosure, in eithzr case in accordznce with and 1o the full ¢ dent providad by applicable law.

Successor Trustee. Lender, at Lende-’s option, may fiom time to fine appoint 2 successor Trustee to any Trustea appointed hereunder by an
instrument executed and acknowlsdged by Lender and recordad in the office of the recorder of Klamath County, Onzgon. The instrument shalt
contain, in addition to all otrer matlers required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor irustas, and the instrument shall be executed and acknowledgad by
Lender or its successors in interast. ‘Tro successor truslee, without conveyance cof the Properly, shall succeed to all the fitle, power, and duties
conferrec] upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of frusiee shall govern to the exclusion of
all other provisions for subsiiutior. i

NOTICES TO GRANTOR AND OTHER PARIES. Any nolicd under this Deed of ‘Trust shalt be in writing, may be sent by lelefacsimile, and shall be
effective whar actually delivered, or when dzposited with a ‘nationally retognized overnight courier, or, if mailed, shall be deemed effective when
deposited in thie United States mail firs! class. cerlified or regislered miail. postage preg aid, direcied 1o the addresses showr naar the beginning of this
Dend of Trust.  Any party may change its add-ess for notices under this Dead of Trust by giving forma written notice 1o the other parties, specifying that
the purpose ¢! the iotica is to change the pt ty's address: A1 copies of nofices of tataclosure rom ihe holder of ary lien which has priority over this
Deed of Trus! shall be sent to L.enders addriss, as shown ngar the: beginning of fliis Dead of Trust. Fer natice nurpeses, Grantor agrees to keep

Lender and Tiustes informed at at times of G inlor's current gdidress. |

MISCELLANEOUS PROVISIONS.: The follo&?i;:g misceitaneot:; pravisiass are a part of tnis Deec of Trust:

Amendnients. “This Dead of Trust, togki_ﬂ]er with any Reialed Docuinents; conistilc ies the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Teust. ' No alteration ¢ or amandmen o this Dzad of Trust snall be effective unless given in writing and signed
by the party or parties sought to be chargjed or bound by the alteatior or amendir.ent. ;

Annual Fleporls. If the Proparly is usei::for purposes olher i'f:a:hb Grantor's residence, Grantor shall furnish to Lender, upon request, a ceriified
stalement of nel operating income receiiod from the Proparty duing Grantor's pidvious fiscal year in such form and delail as Lender shail require.
"Net operating income” shall mean all cish receipts frorri’the Property less all cash expenditures made in connection with {he operation of the
Property. : _ .. S 5 AT L

Applicable Law. This Deed of Trust has been deliverad to Lender: and aceepted by Lender in the Staie of Oregon. This Deed of Trust
shall be govemed by and construed in accordance wilh the Iairs of the Siate of Oregon.

Caption Headings. Caption headings ir. this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of th: intarest or astale creaiéd oy this Deed of Trust with any other interest or eslaie in the Properly al any
time held by or for the beneﬁt.gl—l.euder;.gl aay: capacity, wiﬂfwu(i th;er ifsniconsent of Lender.
R " A T E TR LI S ' i
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Mulliple Parties;; Corporate Jsthority,’ z:\i!‘ob:iga‘io‘nsﬁof ‘arantar under this Deetd of Trust shall be joint and several, and all references io Grantor

shall mear. each and every Gr’.inl_or This means,lhat‘e{a{: the: yrsi)rs signing Balow is responsible ior al obligalicns in this Dead of Trust.
Severability. ! a court of cégm;i’_s ent.jil sdiction fin_'d'svaja\/ pravision of lhi{é Deed of Trusl to he invalid or unerforceable as fo any parson or
circumstance, such finding shalt not-rentler that provision invalid or unenicresable: as fo any other persons or circumslances. If feasible, any such
offending provision shall be deemed 10'bb 'moified fo ba within ire | mils of aniorzeability or. valiclity; however, if the oliending provision cannot be
so modified, it shall be strickeri.and all othur provisions of this Dees 'of Trust in all $ior respests shall remain valid and enforceable.

Successois. and Asslgns. Subjeci to e limitations sta 2d in this Deed of Trist on transfer of Grantor's interast, this Deed of Trust shall be
binding upon and inure {o the benefit of e parties, their successts and assigns. If ownership cf the Proparly becomes vested in a person other
than Grantor, Lender, without notice to Grantor, rmay deal 'iith Grantor’s successcirs with reference to this Deed of Trust and the indebtedness by
: way of forueararice or extension wiihout e ‘easing Grantor irom the obligations of 'his Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Tims is of the exisence in the periermance of this Deed of Trust.

. Waivers aind Consents. Lender shall rict be deerned lo have waived any righls under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing'and signed! by Lender:. No defay or omission on the part of Lender in exercising any right shall operate as a waiver
of suchright or any other right: A waiv ihy any pary:of 2 provision of this Deed-of Trust shafl riot constiluie a waiver of or prejudice the pariy’s
right ctherwise t2 demand stiic? compliar-se with that .proyision of ‘any other provision. ‘Né prie waiver by Lender, nor any course of dealing
between:Lander:and Grantor, shal .constilute a waivar ofi ny:of Lender's. ights ‘or:any of Grantor's ubligations as 1o any future fransactions.
‘Whenever. consent by Lender .is raquireci in this Deed ¢ rust, the granting of such consent by Lender in any instance shall not constiiute
continuing consent to subsequant irstance enl isirequived. - i ’

COMMERC!AL DEED) OF TRUST. Grantor g
. the s of the Propery without Le1der's cort
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TH
TERMS, L S : -
Fiot1d % ¥ : . -

R R S I UTHT
GRANTOR: .- f. :
Beliet ,C)dsiruciioh, Ing. -
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STATE OF @/5 m&

: —— SRR LT G ﬁt;
COUNTY OF i W 0 S BRI N wco&m&owmi&'gﬂ'&%ﬁ@g

On this </l} day of C/ dﬁ" i@ ?7 before me, the mdersxgne.d Notary Pubhc persnnally appearad James J Bellet,
Prestdem and Sheny A Bellef, Secretary of Belief Cons'rucimn inc., and known to.me I be. authorized 2 agenis of the corporation that executed
the Déed of! Trust and ackrov«ler:!ged the D:ed of Trust to; bathe ke and voluniary c;l and ceed of the corporation, by authority. of its Bylaws or by
“tesoiution of is noar of diraclars, for'the \s:es and pu'posav therein mentioned, dat; 6n oalli staled that they ‘ars aulhonzed to execute this Deed of

Trust and ltac enpéu!edl ‘Deed o wﬁ}aha}o'l urorporaucn : %
M (./(.1 )—gt‘fé/ l, P Hesjdmg at ?gd/i/'f(_ ?c‘{éé’ [)I’ZQW

Nc-’ary Pubiii uJand for the Stale 09 ”" &GON . My oomr- ‘sslon expires ft’//é‘/g 9 <

M I IR P

EQUES"‘" F' OR FU!. L RE(,GN\IE YANCE _

(T o be used or !y wren obllganars na\le been pald in' full)
TrUSlee ' ;

Tha undersxgqsd isi lhe legé' owner and hoicisr-ef all nrdebtedness secure(i hy ‘hrs Dved of -rLsx AH sums secured by this Deed cf Trust ‘lave bee‘l
fully paid and satisfied. You ana: nerel:y dlrn ted, upon paymant-lo you of any sums gwing to you urder the terms of this Deed of Trust or pursuant to
any applicablu:statuts, 10.cznced ihe’ Nole:situurad by this Deid of. Trust:(whigh is:dalivered fo you logether with this Deed of; Trust), -and to raconvay,
without waraily, {¢ the parties das;grated t 1:the ierms a‘! thls Deed of T:usl 1h :esfate now held by you under lh:s Deed of Trust Please manl !he

. reconveyange ard Helated Dog; .lmen!s ta

LASER PqD RegU S Fat aTM Off., Vur 3.23(-)199‘ —FanaS-fvr‘es 'nc”Anrlgh"srest*red.!DF-u:H BELLEY! L‘l"! owvL)

TORFILT

- KRISTIL REBD
&gt . nomaveoue . [
i MVCUMSSICE#MB?;R‘EW%V‘%- 1
) ﬁ- 99

Fxl»dfcrrecordatreq‘.lesmf : =15 ::'» o ':':fitle TR T the___9th

OCtC'be~ A.D; 19 cat. 3358 foclock Po M, and duly recorded i in Vol M37

emetha G. beisc County Clerk
ﬂﬁ/w}L Raa)




