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THIS DEED OF TRUST ("Seci:rity Instrument) is made on OCTONER 06, 1997

The Grantor is BURTON &. rrCR’ AND MARGAWET A. PECK, HUZBARD ANI) WIFE

S

("Borrowe:r"). The trustee isiAM‘E:R:I TLR, .,/

(“'Trustee”). The beneﬁciag{;s‘momi:g:t;T MORTGAGIE, INC.
which is organized and existing under the laws of TH STATE OF CALIFORNIA, , and
whose addrsss is P.0. BOX 5137, prg MOINEY, IA 503065137
o © {"Lender™). Borrower owes Lender the principal sum of
SEVENTY THRZE THOUSAND SEVEN HUNDRED TWENTY TWO AND 00/100
‘ Dolars (U.S. §#**++273,722 . 0¢ .
This debt is evidenced by Bomrower’s note dated the same:date. as ' this Security Instrument ("Note "), which
provides for monthly payments, with th:2 full debt, if not paid easdier, due and payable on NOVEMBSR 01, 2027
-'This Securitv Instrument siicures {o Leader: ¢a) the repayment of the debt evidencad by the
Note, with interest, and ali renewals, cxtensions akldfmodiﬁcatioi:s of the Note; (b) ke payment of alf other syms,

with interest, advanced under paragraphi ‘7 to protec security of this Sequrity Instruinent; and (¢} the performance
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of Bomnvers covenants and agrt; nents undes. 1stument: i Nota For thzapurpose Bofr;)wer :
irrevoczbly grants and t,omeys to‘ Trustee, in Lrost h ‘power of :ale,’ folowm'rd sscribied property located

in RLAMATH: *. Cotmty, Oregon:
LEGALV DESCRIPTIO‘I IS ILT'.I [

THIS IS A PURCHASI MONEY SECURITY [NSTRUMENT. | :
TAX STATEMENTS SHOULD BE SENT TO: 'NORWEST WORTGAGE INC., P.0. BOX 5137, DES
MOINES, IA 503065137 ' ' R

which h‘as the address of 4413 VIIRTER AVENUE, ' KLAMATE ’FELLS : {Sireet, City],
Oregon $7603 : ¢ [ZipCode]: ("Property Adcress”);

TCGETHER WITEH ali the: improvements: ‘now br hereafrer erecied cn the property, and all easements,
appurteriances and fixtures now « hereafter a part of zhc propesty. ‘All replacements and additions shall also be
covered by this Security ]nstrumem All of the for egomg is referred to in this Security Instrument as the "Property.”

BCRROWER COVIENAMNTS ihat Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property andl that the Prope:ty is unencumberad, except for encumbrances of record. Borrower
warrants ancd will defend gmerd y the title to the Property against alt claims and demands, subject to any
encumbrances of record.

TEIS S..CURITY KNS’:FRU]&IENT c.bmbin." uniibrm wven.mts‘ for naticnal use and non-uniform covenants
with limited variations b3 junsdxmmn to consmutt- a mm.orm =&,urr'y u‘strument cow-rmg ieal property.

Borrow er and Lender covenam and agre‘. as .ollowv
uh IEFORM COVEMANTS.

1. Paylnent of Princigal, ]1 terest and Late Charge. Borroiver shall’ pay when due the principal of, and
interest on, tae debt evidenced by te Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insuranre and ' Other Charges. Borsower shall include in each monthly
payment, together with the principal and interest a5 set forth in the Noti: and any late charges, a sum for (s) taxes and
special assessments levied or to be levied agaiust the Propesty, (b) leasehoid payments or ground rents on the
Property, and (c) premiums for insarance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have Dbeen required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum (or the arnual mortgase insurance premium to be paid by Lender to the Secretary,
or (ii) 2 monthly charge instead of # mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are calied "Escrow Itemns” an:l the sums pai<l to Lender are calied *Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow Items in aa aggregete amount not to exceed the
maximum ariount that may te mq tired for Borrower’s cscrgw-account under the Real Estate Seitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq: z::d implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time {"RES iPA™), except that the cushion or reserve permitted by RESPA for unanticipated
dxsburscmen!s or disbursements bf fore the Bon’nwc:r S p;ymants &re avaﬁabie in Lhe ‘account may not be based on
-amounts -due for the mc»ri gage msu amce nrexm.; L ;
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If the amounts held by Lendi ¢ for Escrow ltems exceed the amounts pennittd to be held by RESPA, Lender -
shail aciount to Borrower for the ¢rcess funds s fequired by RESPA, 'If the aniounts of funds held by Leader at any
time are not sufficient vo pay the Eicrow Items when due, Lender may notify the Borrower and require Borrower to
make ujy the shoriage as permitted by RESPA. - 70 o . '

The Escrow Funds are pledpied as additionial security for ail ‘sums secured by this Security instrament. If
Borrowdr terders to Lender the full payment of il such suns, Borrowcr’s account shall be credited with the balance
remaining for 23l installment items (a), (b), and (¢) and any micrtgage insurance promivin instalirent that Lender has
not become obligated to pay io [e Secretary, ind Lender shall promptly réfund any excess funds to Borrower.
Immediately prior to 2 forecloswt sale of the Property or its.acquisizion by Eerder, Borrower’s account shall be
credited with, any balance: remainin; for ali install:ments for items (2), (1), and (c).

3. Application of Pryments. All paymeats under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurar-e premium to:be paid by:Lender 10 the Secretary or 1o the monthly charge by the
Secretary instead of the nionthly ixi::rtgagc insma:be premium; ‘ :

Second, to any taxes, special’ Assessments, leiasetiold payments or- ground ients, and fire, flood and other hazard
insurance premiums, as required; ;- “ ' I :

Thixd, to interest due urder the Note; _ -

Fourth, to amortization'of the principal of this Note; and

Fifth, to late charges due und:r the Note.” ; :

4. Fire, Flood and Other He:.zard Insuran:e. Borrower shail insure all iraprovements on the Property, whether
now in. =xistence or subsequently ¢iected, against dny hazasds, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insvre ail improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by: the Secretary. All insurance shali be carried witk companies
approved by Lender. The insurance policies and wy renewals shall be beld by Lender and shall inciude loss payable
clauses in favor of, andl in a form ¢ :ceptable to, Liznder.:

In the event of loss, Borrowe: shall give Lender immediate notice by mail. Lender may make: proof of loss if not
made promptly by Borrower. Each. insurance company oncerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applizd by Lendcr, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument. first to snny delinquent amounts applied in the order in paragraph 5, and then to prepayment
of prinzipal, or (b} to the restorz.don or repair of the. damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragrapii 2, or
change the zmount of such paymerts. Any excess insurance proceeds tver an amount required to pay all outstanding
indebtedness under the Mote and this Security Insirumerdt shail be paid to the entity legally entitled thereto.

1n the event of foreclosure of this Security [nstrument or other wransfer of title to the Property that extinguishes
the indebtedzess, all ripht, title :nd interest of Borrower in and to insurance policies in force shall pass to the
purchaser. : : : :

5. Occupancy, Proservatior, Maintenane: and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occroy, establish, md use the Property as Eortower’s principal residence within sixty
days after tlie execution of this Sccurity Instrument (o within sixty ciays of a later sale or transfer of the Property)
and shall continue to ovcupy the Property as Bozrower's principal tesideuce for at least ome year afier the date of
occupancy, unless Lender determivies ihat requircment will cause wnclus hardship for Borrower, o unless extenuating
circumstances exist which . are beyond Bomosier's control, Borrgwer shail notify Eender of aty extenuating
circunistances. Borrower shall not commit waste or destroy, demage o substastially change the Property or allow the
Propery to deteriozate, reasonabi ‘wear and tear excepted. Leader may inspect the Property it the Praperty is vacant
or abandonéd or the ionn is in dsfault. Lender may tike reasonsbis action ©o protect and preserve such vacant or
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abandoned Property. Barrovier & all also be ‘il defaille if Borrow v, duriny the loan application process,  gave
materially fzlse or inatcurate infvination or stalements to Lender (or failed to provide Lender with any material’
information). in connettion with' 13e loan evideticed by the Note, including, but not limited to, representations
concerning: Borrower's occupangy ‘of the Propeity as :a principal residénce. If this Security Instrument is on a
leasehold; Borrower shall comply 'with the provisions of the lease. If Eorrower acquires fee title 10 the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in wriling,

6. Condemnation. The proce:ds of any awz:rd or claim for damages, direct or consequential, in coanection with
any condemnation or uther taking of any part of the Properiy, or kr conveyance in place of condemmation, are
hereby essigned and shall be Ppaid to Lender to th: externt of the full anount of the indebtedness that remains unpaid
under the Néte and this Security Instrument. Lender shall apply such oroceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinguent amounts zpplied in the order provided in
paragraph 3, and then to prepzyment of principal. Any applicatior of the proceeds to the principai shall not extend or
posipone: the due date of the monthly payments, vhich are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds ovir an amount niquired to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid 1o ke entity legally entitled thereto.

7. Charges to Borrower znd Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges. fines and imyiositions thet are not included in paragraph 2. Borrower shall pay
these obligations on time directly 1o the entity ‘which is owed the payment. If failure to pay would adversely affect
Lender’s  interest in the Property, upon Lender's recuest Borrower shall promptly fumish to Lender receipts
evidencing these pavmerits. : )

If Borrower fails to make thes: payments or U12 payments required by paragrapi 2, or fails 1o perform any other
covenants and agreements conrained in this Security Instrumert, of ther: is a legal proceeding that may sigaificantly
affect Lender’s rights in the Proper:y (such as & proceeding in barkruprcy, for condemnation or o enforce laws or
reguiations), then Leader may do and pay whatever is néwssary to protect the valze of the Property and Lender’s
rights in the Property, including pavinent of taxes, hazard insurance andt other items inentioned in paragraph 2.

Any amounts disbursed by Le-der under this paragraph shall become an zdditiopal debt of Borrower and be
secured by this Security Instrument. - These amounss shall bear interest fiom the dzte of disbursement, at the Note rate,
and at the option of Lendler, shall be: ‘mmediately due and payable.

Borrower shall promptly disctairge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymer: of the obligiution secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends ag:inst enforcement of “he lien:in, fegal proceedings which in the
Lender’s opinion operatz to preveni the emforeenient of the lien; or (c) secures from the holder of the lien an
agreemeny satisfaciory to Lender subcrdinating the lien to this Security Instrument. If Lendar determines that any part
of the Property is subject to a lien w& ich may attain priority over this Security Insrument, Lender may give Borrower
a notice iclentifying the Hen. Borrover shall satisfy the Hea or take one or more of the actions set forth above within
10 days of the giving of rotice. e : : '

8. Fues. Lender may collect fees; and charges zathorized by the Secretary.

9. Grounds for Acceleration of Debi. o : ’

(n) Default. Lender may, e¢xcept as lirmiteid by régulations issucd by the Secretary, in the case of payment
defaulis, require inimediate payment in full of all jums secured biy this Security Instroment if:
(i) Borrower defaults by failing to pay in full any raonthly payment fequ‘ired by this Security Iestrument
prior to or on the due dat: of the next monthly payment, or ;
(i), Borrower defaults by failing, for a period of thirty days,’ to perform any other obligations contained
in this Security Instrumer . o i ;
() Sale Without Credit Approval. Lesder shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Instiziitions [Act of 1942, 12 U.S.C. 1703j-3(d)) and with the prior
ajproval of the Secretary, roc uire immedia: paymient fu-fall of all sums secured by this Security Instrument
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' {i) All or part of the ] toperty, or 2k neficil initerest in 2,1 rust dwxiiingf all ‘or part of ihe Priperty, is sold

or otherwise transferréd (other than by devise or descent), tnd - -
i) The Property is 1t occupied: by: the. purchaser or grimtee as his or her principal residence, or the
purchaszr or graniee ijoes so oceuziy the 'Property bul his or her tredit has 10l been approved in
accordance with the rocuirements of the Secretary. f P
(c) No Waiver, If citcuﬁ;t;tances cccur chat would p;‘imii Lender to reguire immediate payment in full, but
‘Lender does not require st:h payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD' Secretary. in many circumstances regulaticns issved by the Secretary will limit
Lender’s rights, in the cane of payment defaults, 10 require immediate payment in full and foreclose if mot
paid. This Security Instrument does not authorize acceleration or foreclosure if not pecmitted by regulations
of the Secretary. : :
(e) Mortgage Not Insured. Borrower agrees that if this Securivy Insirument and the Note are not determined
to be eligible for insurance under the Nuional Housing Act ‘within 60 days from the date hereof, Lender
may, at its option, requii: immediate piyment in full of all sums secured by this ecurity Lostrument. A
written statement. of any authorized agent of the Secretary dater] subsequent to 60 days from the date hereof,
declining to insure ‘this Security Instruheni and the Note, shall be deemed conclusive proof of such
ineligibility. Motwithstanding the foregoing, this ‘option may not be exercised by Lendsr when the
unavailability of insurancs is solely due to Lender’s failure te remit d mortgage insuraace premium fo the
Secratary. - v : ‘

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s fzilure to pay an amount due under the Note ‘o this Security Instrument. This right applies
even afier foreclosure proceedings are instituted. To reinstate the Security Instrurzent, Borrower shall tender in a
lump sum all amounts required to Lring Borrowei’s account current in-luding, to the extent they are abligations of
Borrower under this Sscurity Instreaent, foreclosure costs and. reasonable and customnary attorneys’ fees and expenses
properly associated with the foreclosure procezding. Upon reinstatement by Borrower, this Secarity Instrument and
the obligations that it secures sh:i! remain in effect as if Lender hed not required immediate payment in fall.
However, Lender iz not reguired to permit remstatement if: (i) Lender has accepted reinsiatement after the
commencement of foreclosure prociedings within two years immediately preceding the commencement of a curreat
foreclosure proceeding, (ii) reinstz-ement will preclude foreclosure on different grounds in the future, or (iii)
reinstaternent will adversely affect 1k 2 priority of t:e lien created by this Security Insrument.

11. Borrower Net Relensed; Forbearance By Lerder Not = Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this’Security Instrument granted by Lender o any successor in
interest of Borrower shall not oper:te 1o release the liability of the original Borrower or Borrowsr's successor in
interest. Lender shall not be requirsd to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization, of the sums secured by this Security Instrument by reason of any
demand rade by the original Borrover or Borrowct’s suceessors in interost. Any fordearance by Lender in exercising
any right or remedy shall niot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. Thke covenants and agreements
of this Security Instrumen: shall bind and benefit the suciessors and assigns of Lender and Borrower, subject to the
provisions of - paragraph 9(b). Borrower’s covenanis and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrument byt does not exciute the Note: (a) is co-signing “his Security Instrument only to
mortgage, graist and convey that B;(u'm'wcr’s intercit in the Property under the terms of this Security Instrument; (b)
is not personally obligatad to pay (3¢ sems secured: by this. Security Ins:rument; anc! (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accopmodations with regard 1o the terms of this
Security Instrument or the Note withi-ut thar Borrovier’s consent. .. 0 N '

woel A




13. Notites. Any notice to Bofiower provided: for in this Security; Instrument shall be given by deljvering it or
by mailing it tiy first class mail vnle:s applicable 12w regilires pse of aiiner mejhod. The notice shall be directed to
the Property Address or any otheriddress Borrowir desigraies by nofice to Lenider. Any notice to Lenger shall be
given by finst class mail to Lender’s address stated) berein or any addrass Lender designates by notice to Borrower.
Any notice provided for.in this Security nstrument shall be desmed to have been: given to Borrower or Lender when
given as provided in this paragraph, : T ‘ L

14. Governing Law;' Severability. Thic Security mﬁmwm shall be governec by Federal law znd the law of
the jurisdiction: in which the Properi:is located.: Inthe event that zny provision or clause of this Security Instrument
or the Note conflicts with applicable: .aw, such contlict shail not affect otier provisions of this Security Instrument or
tiie Note which can be given sffect without the conflicting provision. To this end the provisicns of this Security
Instrument and. the Note are declared o be severablc:, : :

15. Borrower’s Copy. Boerroiver shall tie given one conformad. copy of the Note and of this Security

16. . Hazardous Substances. Borrower shall 1ot cauge or permit the presence, use, disposal, storage, or release
of any Hzzardous Substances on or in the Property. Borrower: shail nof do, nor allow anyone else to do, anything
affecting the Property that is in violaion of any Environmentat Lav/. The preceding two sentences shall not apply to
the presence, use, or storage on tie Property of small quantities of Hazardous Substances that arz generally
recogmize:l to be appropriate to notm;al residential uszs and o maintenance of the Progerty.

Borrower shall promptly give L:nder written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving tac Properzy and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any remioval or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly tike all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviroamental Law :nd the folloving substances: gasoline, kévosene, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radiozctive materials. As used in this paragrach 16, "Environmenal Law" means federal laws and laws of the
jurisdiction where the Property is locuted that relate lo health, safety or envircumental protection.

NON-UNIFORM COVENANTS. Birower and Leitder further covenant and agree as follows:

17. Assignment of Rents. Bortower unconditionaliy assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents znd reverues and hereby directs
each tenart of the Property to pay the remts to Lender or Lender’s agents. However, prior to Lend.r’s notice to
Borrower of Borrower’s brzach of a1y covenant or greement in the Security Instrument, Borrower shell collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute: assigrment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) 2il: rents received by Borrower shail be held by Borrower as
trustee for benefit of Leader only, to be zpplied to ‘the suins secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Properiy; znd (c) sach tenant of the Property shall pay all rents
Gue and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of ths rents and has aot and will not perform any act that would
prevent Lender from exercising its rigas under this paragraph 17.

Lender shall not be required to ¢.ater upon, take contxol of or maintain the Property before or after giving notice
of breach to Borrower. However, Liz-der or a jutticially appointed teceiver may do 50 af any time there is a breach,
Any application of rents sh.ill fot curd or waive nnyi'defaujt or invalidaie :ny other right or remedy of Linder. This
assignmeint of rznis of the Property sisll ferninatt v/hen the deb! secured 1y the Security Instrument is puid in foll.
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18 Fmec!osmre Pmced : i :

" invoke thiy power of salis and um) othnr remediis § pmt, fttedl by sspplivable law. Lender smil be enmtled to collect ;

all expunses’ incurred - pursninw the remnedio pmvﬁded in this pnmgrapb 18, including, but not limited to,
reasonuble sittorneys’ fues and coits of title evidlence. | &

1¥ Lender invokes ‘thie power of sale, Leniler shall execnte or cause Trustee to execute & written notice
of the accurrence of an evemt of defamjt and of Lender’s election to ceuse the Property to be sold and shall canse
such netice to be recorcled in eac! it county in vumch any part of thi Property is located. Lender or Trustee shall
give rotice of sale in the manner prescribed by applicable Iaw to Borrower and to other persons prescribed by
applicable Iaw. Afier thie tiine re-uired by applicable law, Trustes, without deinand on Borrewer, shall seil the
Property at public auclion fo th‘izihighest ‘bidder at fle time and place and under the terms designated in the
notice of sale in one ¢r more parcels and in any order ‘Trustee determines. Trustee may postpone sale of all or
any parcel of the Properiy by public anzouncement at the time znd place of any previously scheduled sale.
Lender or its designee niny purct ase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyving the Property without any covenant or
warranty, expressed or imglied. The recitals in the Trustee’s diced shall be prima facie evidence of the truth of
the statements made therein, Ti-ustee shall apply the proceeds of the sale in the following order: (a) to all
expenscs of the sale, including, hut not lmited to, reasonable Trnstee’s and attorneys’ fees; (b) to all suns
secured by this Security Instrument; and (¢} any excess to the person or persons: legally entitled to it.

If the Lender’s interest in this Sccurity nstrument is held by the Secretary and the Secretary requires
immediate payment in ful! under Paragrapii 9, the Secretary may invoke the nonjudirial povrer of sale
provided in the Single Family NMlortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner desipnated wnder the Act to commence foreclesore and to sell the Property as
provided in the Act. Nothing i the preceding sentence shell deprive the Sccretary of anmy rights otherwise
avzilahble to a Lender under this aragraph 18 br app;!icable aw,

1%. Reconveyance. Upon pay ment of all sums secu;ed by this Sz¢ urity Insirwnent, Lender shail request Trustee
to reconvey the Property and shal: surrender thig Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trusiee. Trustee shall réconvey the "Property. without warranty and without charge to the
person or persons legally entitied tt vit. Such pe.snn cr pcrsons shali pav any recordation costs

20 Substitute Trustee. Lezwer may, from ume to umi., TeNnove Trustee and appoint a successor trustee tO any
Trustez appomted hereunder, Witt Jut conveyanct: of the Property, tke successor trustee sheil succzed to all the title,
power znd dunes conferred upon [ 'ustee herAm 'md by acph('able iaw .o :

2] A!tomeys Eem‘. As used in this Sacm ity Ins irum::m aﬂd i the Note, "attomeys fees” shall include any
attorneys’ fees awa.tded by an appe late court.

24, Ruiers to this Secmnty l nstmmem. If Cme of mone riders ats exxuted by Boitower and recorded together
with this Secarity Instmmeni; the covenants: of each:such rider shall be incorporated into and shall amend and
suppliement ‘the covenan's ard agreements of thid Secmlty Insfnmlent as if Lh@ rider(s) were a part of this Security
Ingirup: ent. [Check applicable bo (\Eb)j :
L1 .Condominium Rider : , . r] Growmg Eqmty Rn:k T . xJ Otker fspecify]
| Planned Unit Developtaeit. Rider | [:j Cradl ated Payir R ADDENDUM 10 DEED OF TRUST
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BY “IGNL\IG BEI (‘ iW ’Bonv ‘NET accepts an agrees 't the temls mntamed in this Seﬂm‘) Instmment and in’ v
any rider(s) execuied by Borms\c d recorded \w th it SR i S
meesses :

;ztuuj/—v_v\ | —%i j:YPﬂf L‘
BURTON E. PECK

Marea dQ Yot
mmcmam/z} PHCK-

P

"'e.J)

.- -Borrower o

(Heal)

-Bortower

_(Seal) |
--Bor fcwer

STATE OF OREGON, KLAMATE L Countyss:
O this -#TH \ day of O TOSER SR DA RN persc»nally appearzd the above named
BURTON: &. PECK ‘mj MARGM b A 1S I’B?K Hrﬂﬁmﬂ) mm WAFE ;

L o j L ‘ and aclmowledged
the foregomg instrument to be 'IHE L2 ; ;Jolmlt'a:y ect and deed.
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 EXHIBIT "A"
LEG#L DESCRIPTION

Beginning at a point which lias North | cegree 12/ West a distance of 331.4 feet along the
Secticn line, and Morth 88 dzgrees 57 East a distance of 747.0 feet from the iron axie

which maris the one quarter SECion COryer common to Sections 10 and i1, Township 39 South,
Range 9 , East of the lan-ette Meridian, Klamath Couny, Oregori, and running thence;
continuing Morth 8% degrees S7' East a glistance of 67.5 fest to a poiat; thence MNorth 1

degree 177 West arallel to 1i1e Section line 2 distance of 331.4 feet, more Of less, to an

iron pin on the North line of the S1/2 SW1/4 NWL/4 of Section 11; thence South 88 degrees
58’ Yest along the North ling of the SL/2 SW1/4 NW1/4 of Section 11, a distance of 67.5
feet t0 an iron pin; thence South 1 degree 127 East a distance of 331.4 feet, moreor .
less, fo the point of beginning, being in the S1/2 SW1/4 NW1/4 of Section 11, Township 39

South, Range 9, East of th" illamette i!y{eric}ia.n, Klarath Coun'ty,'()regqn.




. Reydental Loan Program |
Orezjon Housing ind Community Services Department
R b ;l;St;;s:eofOrego;:.' :

The ZLend# intends 1o assign 1ts ;-ﬁxts under ihe ntia&mi Deed of Trust to the Cmgm Honusing and Community Services
Departinent, State of Oregon (ﬂx_u’"Depanm:nt"‘)u 'In the event the Department accepts such sssigament, the rights and
oblipations of the perties to the wached Dead of Trust are expressly mede subject to this Addendum. In the event of any
cordlict between the provisions AU'this Addendwn and the pruvisions of the Deed of Trust or Note, the provisions of this
Addindun shall contrel, o R ,

L. s lonas this martgage is held by tae Department, o s sucuessors or ascigs, the Lender may declere all sums secured
by this mortgage to be immextately due and p tysble if: ‘

a all or part of the propesty i: sold or otl;énwisc umﬁmn:d by Berrower to & prrchaser or other transfence:

(i) whocarmot 1reesnnably be expected :ooécupyﬂie property es e principal residence within a reasonable time after
the sale or transfer, ali as provided in Sectiom 143(c) and (] 2 of the Internal Revenue Code: or

(i) who bas had a prosent o'¥nership interest in a principai residerco during any pari of the three-year period ending
on the date of the salc: or transfer, all as provided in Sectien 143(d) and {I(2) of the Internal § evenus Code
(except that the langui ze 100 percent” shall be substitated for "9S percent or more” where the latter appears
in Section 143(d)(2); or , : :

{iii) &t an acquisition cost. which is greates than 90 pereent of the average area purchase price (greater than 110
poreent for tirgated ares nsi:kmqes), all as provided in Section 143(e) and (D)(2) of the Intemal Revenue Code:
or : :

(iv) who has a gross femily income.in excess of the applicakle percentage of epplicable median family income as
provided in Section: 1435() end 2) cf the Iternal Revenue Cods; of

. Borrower fails to ecupy the property dséém'b;:& in the mortgag:s without prior written consent of the Lender or
its sticcessors or assigns dessribed at the biizinning of this Addendum; or

- Borrower omits or mistepresients 2 fact that is mgte‘ﬁal with respec: to the provisions of Section 143 of the Internal
Revenue Code: in an applicttion for this toitgage.. . o

References sre t3 the Iggnéuig«mm Codg xis sme:id;d zhd.in effzct on the date of issuance of bonds, the proceeds
of which will be used ‘0 finance the pur:iase of the morigage, and are deemed 10 include the implementing
regulations, . L N : :

" 2. The Borrower underitands thai the agreements nud sz.a*jlemmts of fac! vontained in the Addendum fo Residential Loan
Apyplication are necessary coniilions for granting this loan. : ‘

3. The Bomower agrees that no Fature advances will be msde under this Deed of Trust without the comsent of the
Departirent, ‘ ‘ v

: S WARNING

Uniless you {the Botrowver) provid:-us {th= Deepertinent) with evidence of the insurance covernge as reguired by this Deed
of Trust, we (the Departinent) ray piichase Insurane: at your expenne to prolect our interest. This insurance may, but need
1104, also profect your interest. If the collateral (the Trst Property) becomes damagad, the coverage we purchase may not
pay any claim you make or any cleim 1ade against yoo. You may later cancel this covera ge by providing evidence that you
have cbtained property coverage elsowhere, . : P

You: sre responsible jor- the cost of any insurance purchas:d by us. The cost of this insirance may be added to your loan
balance. If the cost is added to your: josn balance, iz interest rate on the inderlying loaa will apply to this added amount.
The effective date of coverige may be: the date your privr oowerage Lipsed or e date you failed to provide proof of soverage.

The coverage we purchase raay bs considerably more expasive than insurance you can obtain on your own and 1may noi
satisfy auy naad for property darnage <iiverage or any madatory Hability nsurance requirements imposed by applicable law.
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per amiem, md the: :monnhly msi.allt aént of pﬂnmpn

NOTECETD BORROWER: s mcami:x\ i"smﬁmnﬂmf MOBIFTES THE TERMS OF THIS LOAN.
DO K0T SIGN I¥ UNLESS YOIl HAVE READ AND UNDERSTGOD IT.

I hereby consent to the mod:ﬁcanon s of the lenns 0[ the Deed of Trust ami Note which are contrined in this Addendum.

Cetobesr 7, 1957

R L ‘ .
r""‘?:l ufj,m % “Hu‘jZ
Bmw BURT[ON E. PECK

Haraayt C fes e

Bowronu' I"!AR%}}REI_ A, PECK:

STAHI‘ OF OREC'ON : s
¥ \QZ )
County of_ &Lﬂ/?/}{, L Jss

On __inﬁggg‘(__l !ﬁj bciure me lhe mmlm‘sxgned aNmaIy Put hc m &Eu for said County and State, personally
appearid the within nmmad et e ﬁ-ﬁg “fdwa o me to be the ndeni:cel individual

described in and who exceited the wﬂhm instrurment sind acé:mwlaimd tc me .hat Uite,
the save frezly and voluntarily, t

executed

INTESTIMONY WHERECE, I tuive hereunts s/s( ! y and year last above wriiten.

:a and nﬁixeebu fﬁc:m seal)l‘
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‘ MYCQMT!USSIDH;‘.:Kpﬁfeg;;

b

(Seal)

.i\.ﬁern mrdmg, maxi o

NOPWEST MOR'T‘GAC,E I’\TC:.

24’.5 NW FRANKL[T\I
'BEND I)REGON ‘)7’70]

ii F'Ied for recc:rd al request of :% 4 ] TS R E — the i0th day
~lof Mortpages o B clm,k ‘A.M., and duly recorded in'Vol. ___M97
S R L {8 '» an}"agn 33436

2 {Bemed‘a(} Lcts
=»;Hmz,’aoz 1

founty*w.,!erk
o P

CFEE $60:00 1

st

TEEEE



