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STDEED, made this /6TH day of ! 997 bolween Bennett G. Brown ., Soleand Separate
raritor, AineriTitle, as [iru g-Y:Resort, Inc.; an Oregon Corporation, as Beneficiary,
R EEREANAE I S iT . ' ‘ ‘

_Grantor imevozably grants, birgains, sel: and convevs to Irustee in trase, Wi
as: Lot 187 of Rurining Y Resort, Phase Phase I 1°lat, recorded ir: [Samath Couaty, Oragon. i )
Together with all and singular the tenements, Ha-2ditaments and appurienances and 2l tther rights thereunto belonging or in anywise now or hereafier
appertaining, and the rents, issues and profits tt'mr'eof and zll fi ©s now.or hereafier attached to ot used in connection with said real estate.

FOR TFE PURPOSE OF SECURING IPERFORMANGE «f each sgreement of grantor herein contained and payment of the sum of $77,310.05,
Soventy Seven Thousand Three Hundred Ten And Neol100's Dollars, with interest thereon according to the tems of a promissory note of even date
herewith, payable to beneficiary or order and made by grantor, the final pavenent of principz! zind interast hereof, if not sooner paid, to be due and payabie
15 years from recordation date. : ’

The date of maturity of the dekt secured by this istrument is the date, stxted abiove, on which the final instaliment of said note becomes due and payable.
In the event the within described property, or ary part thereof, or sny interest therein is 864, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having cbtained the written . .onsent or approval of tiie bereficiary, then, at the benaficiary's option, all obligations secured by this
instrument, irrespeactive: of the maturity datas exJressed thersin, ot herein; shall bacome immediately due and payable.

The above described reat progerly Is not currintly used for agricultural, ghimber or grozing pUiposss.
To protect the security of this trust dee:, grantor agrees: . )

1. To protect, preserve and maintain said proserty in good condition and repair; not to ramove or demolish any building or improvement therecn: not
to commit or pernmit any waste of saici property- :

2. To complete or restore promptly-and in good and workmanlike manner any building er improvement which may be constructed, damaged or
destroyed thereon, andl pay when clun all costs incurred therefore. . : .

3. To comply with ali laws, ordinances, regulaticns, covenants, conditions and restrictions affecting said property; if the bereficiary so requests , to
join in executing such financing statements pursuz: at to the Uniform Gommercial Code as th2 heneficiary may require and to pay for filing same in the proper
public office or cfiices, as well as the cost of alt i searches mads by filing officers or searching agencies #s may be deemed desirable by the beneficiary.

4. To provide and continuously miaintzin insurance on the buikings now or heréafter erécted on the said premises against loss or damage by fire and
such other hazardis as the beneficiary may from time to time require, in an amount not less then §__0- written in companies acceptable to the beneficiary,
with loss payable to the latter; ali policies of insurance shail be deliverad to the beneficiary as soon as insured; if the grantor shall fait for any reason to
procure any such insurance and to deliver said policies to the teneficiary at least fifieen days prior to the expiration of any policy of insurance now or
hereafter placed on said buiidings, the bencficiary may procure the same at grantor's expense. The amount collected under any fie or other insurance policy
may be applied by beneficiary upon any inclebtectizss secured her:by and in such order as bensficiary may determine, or at option of beneficiary the entire
amouat so collected, or any part theneof, may e released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice. :

5. To keep said premises free: from constryction fiens and to pay all laxes. assessivents and other charges that may be levied or assessed upon or
against said property bafore any part of such tax2s, assessments znd othes charges bacoms past due or delinquent and promptly deliver receipts therefor
to bereficiary; should the grantor fzil t0 meke peyment of any taxes, assessments, insuranse premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such paymert, beneficiary may, at its option, make payment thereof, and the
amount so paid, with irterest at the rate se? forth in the note secure-d hersby, together with the obligations described in paragraphs & and 7 of this trust deed,
shall be added to and become a part2f the debt s 2cured by this trust deed, witheut waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as afcresaid. the property herzinbefore described, as viell as the grantor, shall be bound ta the same extent that they
are bound for the payment of the obligstion hcrein described, :ind all such payments shall be immecliately due and payable without notice, and the
nonpayment theteof shall, at the cption of the ber sficiary, render gll sums sscured by this trust deed immediately due and payable and constitute a breach
of this trust deec!.

6. To pay =l costs, fees and expenses of L1is trust including the cost of tile search as weli as the ather costs and expenses of the trustee incurred
in connection with or in enforcing this obligation 3nd trustee's and attorngy's fees actually incurred.

7. To appeur in and defend any action orp nceeding purperting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee may appear, inchiding any suit for the foreclosure of th's deed, to pay all costs and expenses, including
svidence of titke and the benefician’s or trustee's attorney's fees; the amount of attomey's fees mentioned in this paragraph 7 in &il cases shall be fixed by
the trial court and in the event cf an appeal frota 2ny judgment or dicree of the trial court, grentor further agrees to pay such sum as the appellate court shail
adjudge reasonible as the benefisiary’s or srustoe's attorney's fees on such appeal. :

It is mutually agroed that.

8. Inthe event that any porticn or all of said droperty shall be taken uader the right of 2minent domain or condemnation, beneficiary shall have the right,
ifit so elects, to require that all or ary perticn ¢f ihe monies payzhle as compensation for such taking, which are in excess of tha amount required to pay
all reasonable costs, expenses and sitorney's fes necessarily paitl or incurred by grantor it such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses :nd attorney's fees, both in the trial and appaliate couts, recessarily paid or incurred by beneficiary in such
procaedings, 2nd the balance applied upon tho ndebtzdnaess sesured hereby; and granicr agrees, at its own expense, (0 take such actions and execute
such instruments as shall be necessary in cbizining such cornpansation, promptly ugon beneficiary's nequest.

9. Atany time ard from time to time upon ritten request of teneficizry, payment of its fees and presontation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting {7 liability of any person for the payment of the indebtedness, trusiee may (a) consent to
the making of any map or plat of saitl property; {1) join in granting any easement or ¢craating any restrictions thereon; {c) jein in eny subordination or other
agresment affecting this deed or the fien or charge thereof; {d) recinvey, without warranty, el or any part of the property. The grante2 in any reconveyance
may be descrited as the “"persoi or pe/sons ‘agally entitled thiereto,” and the resitals therein of any matters or facts shall be conclusive pioof of the
truthfulness thereof. Trustea's fees for zny of thie services mentioned in this paragraph shall be not less than $5.

10. Upon any defauli by grantor hergunde ;. bensficiary may at any time without notice;, either in person, by agent or by & receiver to be appointed by
a court, and without regard to the adeguacy of &y security for the indebledness hereby sscured, enter upon and take pessession of said property or any
part thereof, in I’s own name sue or athenwise ca lect the rents, istues and profits, including thoss past due: and unpaid, and apply the same, less costs and
sxpenses of operation and collection, including reasonable attorney’s fess upon any indel:tedness secured hereby, and in such order 2s beneficiary may
determine. o o : ’

11. The ertering upon and taking pesseszk:n of said propangi; the celiaction ¢f such ras, issuss anzl profits, or the proceeds of fire and other insurance
palicies or cornpsnsation or swards for any teh.ng or damage cf the propery,.and the zpniication or release thereof as afaresaid, shall not cure or waive
Sy Gefaull of fiofice of dsrault nureunger or invatidate any act clone pussuant to such natice.
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:'may declare alt sums setured hereby! irmiediately Jue and pa sneficiary: at his election may proceed to foreclose this trust .

‘Heed in equity as 2 morigage or direct the trusise t0 freclose i$ tnist deed by adve sht anc sale. In'the lavter svent the beneficiary or the tustee

. shall execute and cause 3 be recerded tis wyitlen i tice of dsfaull anil his election 4o sefl the saic described real pfopesty to satisfy the obligation secured
 nereby whereupon lhe trstee shall fix the time af«l place of sals,; olve nitice thereof as thisn required by Jiw and proceed to foreclose this trust deed in
. the manner provided in CRS86.735 10 86.795. : T T A I L N [N :

13. After “he trustee has comrnenced fors :dostre by advericernent bind sale, and at ey time prior 3 5 days before the date the trustee conducts
the sale, the grantor or ary other persan so privileg 2l by ORSEG.753, fnay cura the defau't or d:faults. if the default consists of a failure to pay, when due,
sumns secured by the trust deed, the default may be: wured by paying the entire amount due at the time of the cure other than such portion as wouid not then
be due had no defa it oceured. Any other default hatis capable of biting cused may be cured by tendering the performance required inder the obligation
or trust deed. In any case, in addition to curing t1o default or defaults, the person efiscting lhe cure shall pay to the beneficiary all costs and expenses

actuatly incurred in enforcing the obligetion of the tiust deed togethar with trustee’s and atturey's fees not exceeding the amounts provided by law.

14. Othenwise, the sale shall be held on “he date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as providzd by law. The truslee may sell property either in ane parcel or in separate parsels. and shali sell the parcet or parcels at auction
to the highest bicder for cash, payable tthe time of sale. Trustee shali deliver to the purchaser its deed in form as required Dy law conveying the property
so sold, but without any covenant or va-Tanty. expie:ss of implied. The recita’s in the deed of alty matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, xaluding the trustee, but irciuding the grantcr and bereficiary, may surchase at the sale.

15. Whe:n trustee sells pursuant to the Jowers provided herein, trustee shail app’y the proceeds of sale to payment of (1) the axpenses of saie,
including the compensation of the trustee and a reaisonable charge Ly trustes's attomey, {2} to the abligaticn securad by the trust ceed, (3) to alt persons
having recorded lizns subsequent to ihe: inferest of <'1e trustee in the trust deed as their interests may appearin the crder of their priotity and (4) the surpius,
if any, to the grantor or to his successor in interes: entitled to such surplus.

16. Benzficiary may from tirne to time ¢ apeint @ SUCCESIOr OF SUCCESSArS to any 1istee namec herein or to any successor trustee appointed
hereunder. Upon such zppointment, and without conveyance to the successor frustes, the later shall be vested with all title, powers znd duties conferred
upon any trustee herein narned or appointed hereunder. Each sich sppointment and substitution shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgage recurds of the county of counties in whicn the property is situated, shall be conclusive proof of proper
appoiniment of the: successor trustee. ) ‘

17. Trustee accepts this trust wnan this deed, duly exe suted and acknowledged is made a public record as provided by faw. Trustee is not
obligatad to notify any party herele of pendirg sak) under any other ceed of trust or of any action or proczeding in which grentor, beneficiary or trustee shall
be a party unless such action or preceeding s brought by trustee.

The grantor covenants asd agrees to 11nd with the henaliciary and beneficiary’s successot in interest that the grantse is lawfully seized in fee

simple of said described real property and has 2 v 2fid, unencumbaied titie therefo subject to covenants, canditions, restrictions and easemants of record
and that he will warrant and forever disfend the siime zgainst all porsons whomesoever.

The grantor warants that the proceeds of the lcan repregented by the aboyé descrived note ard this rust deed are:

(a) *primarily for granfor's personal, fafrily or household purposes,

(o) for an organization, or (aven if grazilor is a naturai pzrson) ars for business o7 commercial purpases.

This deed applies to, inures to the bgmeﬁt of and binds‘ali parlies herato, their heirs, legatees, devisees, administrators, exesutors, personal
reprasentatives, successors and assigns. The ter 1 beneficiary cha ! mean fhe holder and owner, inclucing pledgee, of the contract secured hereby, whether
or not named as # bengficiary herein. 'n construirg this frust deed, itis undarstood thet the grantor, trustee and/or beneficiary may each be more than one

person; that if the context so requires, the singulzr shall be taken to mean ard include the plural, and that generaliy all grarmmeztical changes shall be made,
zssumead and implied to make the pravisions hesiof apply equally lo corporations and to individuals.

You hive the option to cancel your contractor agree mentof sale by notice te the Seller until midnight of the seventh day following the
signing of the contract or agreemant, If you: tlid not receive i Property Report prepured pursuant to the ruies and reguiations of the Office of
interstats Land Sales Registration, U.S. Depaiinent of Housiny and Urban Deveicpment, in advance of your signing the contract or agreement,
the contract or agresment of sale nay be can ceted at your option for two years from the date of signing.

1N WITNESS WHEREOF, said grantor has hereunto sid his hand the day and yim,' first above written.

EPORTANT ROTICIE: Deletaby lining out, swaickaver waranity & - 45‘!;23&9_37-’ LS.
or (b} is not applicable;if warranty {a) Is appiicable and beneljciary | " Benaetts, Brown‘
. isacreditorassuch'wordis definedin me‘_!'ﬂ»p\-in-Le_ndin'gA,';:an;i P B :
. Regutation Z, the heneficiary: MUSY comply vith the Act and : -
Regulation by rnaking reguired disclosures for this purpoegiuse | -
Stevans-NessForm Ho. 1319, or erquivelen ampliance with ke
Lct is not required, disregard this notice. [ [

INDIVIDUAL ACKNONMLEDGEMENT 1 B 7’“ M' .
STATE OF OREGON, Lo e T @“.uk &Lw)uﬂ}-\

: ) Ly
County of Klarath : Hotary é’ wiic for O eabn

. AN i : Al LG 10 i
This instrument was acknoviledged before me cn R . - oty R o ) :
September 30TH, 1997, by Bennett G. Brown | | o e Sispssss or

GEFICIAL SERL
B\ - MOLLY HOLMBERG
1 8OTARY PUBLIC-OHEGON.
7 oL REABSSION NQ. 056604
1% COS RAISSION EXPIRES AUG. 11, 200004
e on September 30TH, 1997, by __ R
Hef : -

‘CORPORATE ACKNOWLEDGEMENT
“This instrument: was acknowledged before: m

RS

1

Nétaw Publiz for Oregon

REGUEHT FOF FUL\. RECONVEYANGE
. Tobe (SQF} only whan abligations hisva been paicl.
STATE OF OREGON: COUNTY OF KLAMATH : T '

il at fequestof - Amexititle |t L e 0th [ day
ctob A s ~ M., ond duly recorded jn Vol M97 .
age | 33458 ‘

,/Bemetha G. Legsch, County Clerk
fad et Biad




