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i THIS TRUST DEED, made this 2 a5 37 botiwsen Arthur D. Warren & Juliet Franidin |
“Tenants by Entirety ; as Grantor,: ' # naing ¥ Resor; Ine., an Oragen Corporation, as
Beneficiary, AR S RN O RS R :

Sk A S WITHESSETH:: - T ‘

: Grantor irevouably grants, bargzins, sells and conveys to Trz in trugt, with power of siile, the properly in Kiamath County; Qregon, described
as: Lot 204 of Running 'f Resort, Phase Phase 3 Plat, iecorded in Klamiith County, Oregon. .~ )
Togethar with all and singular the tenements, herediteinents and sppuritpances ans all cther rights thereunto belonging or in anywise now or hersafier-
appertaining, and tha ranis, lssues and prolits thareof £ 1d all fixtures nuw or hersafter altached te or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFO)IMANCE of eact) agreement of grantor hérsin contained and payment of the sum of $53,$19.00,
Fifty Three Thousandlline Kundred Ten And Nof100's Dollars, with interest thereon according to the terms of 2 promissory nate of even date herewith,
payable to beneficiary or crder and made by grantor, thd final payment of principal and interes: hersof, ¥ not sconer paid, to be due and payable 15 years
from recordation date. T s )

The date of raturity ¢ the cebt secured by this instrunient is the date, sisted ahove, on which the fnal instalment of said note becomes due and payabie.
In the event the within clescrided property, or any pant Ihereof, or any inlirest therein is'sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having obiained the writen consent or approval of he beneficiary, then, at ine benefician’s option, all obligations secured by this
instrument, irrespective of the maturity dates expressec therein, or hereiy, shall become immediately due and payable.

The above described v2al property is not currantly used for agriculitural, timber or grazing purposes.
To protect the security of this trust deed, granior agrees: : B

1. To protect, presenve and maintain s2:¢ property in gocd condition and repeir; not to remaove or demotish any building or improvernent thereon; not
to commit or permit any waste of said property. ’ -

2. To complete or restore promptly and in good nd workmanlike manner any buiiding or:improvement which may be constructed, damaged or
destroyed thereon, and ay when due all costs incurre 3 therefore. ’ :

3. To comply with ali laws, ordinances. regulations: covenants, contitions and restrictions aifecting said property; if the beneficiary so requests | to
join in executing such financing statements pursuant to the Uniform Conmircial Code as the heneficiary ray require and to pay for filing same in the proper
‘putlic office or offices, as well as the cost of il iier sear: s made by filin¢ officers or searching agencies as may be deemed desirable by the beneficiary.

4. Te provide and eontinuously mzintain insurance ¢ the buildings now or hereafter erected on the said prernises against loss or damage by fire and
such other hazards as tha beneficiary may frem ime to tinie requive, in an amount not less than $ _-{)- _, written in companies acceptabie to the beneficiary,
with loss payable to the latter; 2l policies of insurance: shall be delivered to ihe beneficiary as soon as insured; if the grantor shall f2il for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafter placed on said buildirgs, the beneficiary may prcure the same at grantor’s expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary :pon any indettedness sexured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so ccllected, or any part thereof, may be relezsed to grantor, Such application or release shali not cure or waive any default or notice of default
hereunder or invalidate siny act done pursuant to such notice.

5. To kesp said premises: free from construction li2ns and e pay all taxes, assessments and other charges that may be levied or assessed upon or
ageinst said preperty before any part of such taxes, assesaments and other charges become past duz or delinquent and promptly deliver receipts therefor
to beneficiary; shouid the grantor faii to make payraent of any taxes, asseysments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds ivith which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the nat2 secured hereby, together with the obligatians described in paragrzphs 6 and 7 ¢f this trust deed,
shall be added to and become a part of the dsbt secured Ly this trust dead, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, vith interest as aforesaid, the property hereinbefore descrived, as well as the grantor, shall be bound to the same: extent that they
are bound for the payment of the obligation herein de:cribed, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the benefidary, ‘ender all sums secured by this trust deed immediately clue and payable and constitute a breach
of this trust desd. : . :

6. 7o pay all costs. fees and expenses of this frust including the. cout of title search as weli as the other costs and expenses of the trustee incurred
in connection with or in enforcng this cbligation and trus:ee's and attorney’'s fees actuzily incurred.

7. To appear in ard defend any action or procesding purporting to afuct the security rights or powers of benaficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee imay apsear, including any suit for the foreclosurs: of this deed, to pay all costs and expenses, including
evidence of titie ard the Leneficiary's or trustee's altomey's fees: the amourt of attbrey's fees meriioned in this paragraph 7 in all cases shall be fixed by
th2 trial court and in the event of an appeal from any judgrient or decree of the triai court, grantor fudier agrees io pay such sumi as the appellate court shali
adjudge reasonable as the beneficiary's or trustee's attoinsy's fses on suth appeal.

Itis mutually agreed that:

8. In the event that ziny pertion or all of s:aid proparty shall be taken uner the right of emineant dumain or condemnation, beneficiaty shell have the right,
if it so elects, to require that 2!l or any portion of the mo.ii2s payable as cumpenssiion for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomey’s fees necessarily paid or incuried by granter in such proceedings, shall be paid to beneficiary and applied by
it fiest upon any reasonatie costs and expenses and atto-1iey's fees, both in the tria! and appeliate courls, necessari y paid or incurred by beneficiary in such
proczedings, and the balance applied upon the indebtediiess secured he2by; and grantor agrees, at its own 2xpense, to take such actions and execute
such instruments as shail be necessary in obtaining such compensation, promptly upen benefic ary's request.

9. Atany time and fiom time to time upon writien rejuest of beneficiay, payment of s fees and presentation cf this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affacting the fiability of any person for the payment of the indebtedness, trustee may (a) consent to
the raking of any map or plat of said property; (b} join iri granting any eas:ment ¢ creating any rastrictions thereon; (c) join in any subordination or other
agrezment affecling this deed or the lien or charge thereof, (d) reconvey, wihout warranty, alt or any part of the property. The grantee in any reconveyance
may pe described as the "person or persans legally eritled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulriess thereof. Trustee's fees for any of the servicus mentioned in this paragraph shall be not less than $5.

0. Upon any default by grantor hereunder, benefic ary may at any time without notice, either i1 person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any secur!y for the indebtedness hereby secured, enter upon and take possession of sai property or any
part theracf, ini its own nzme sue or ctherwise collest the rents, issues and prefits, including those past due and ungaid, and apply the same, less costs and
expenses of oparation and collzction, including reasonat e attormay's feet. upen any inciebledness sacured herebyy, and in such order as beneficiary may
determine. . '

J1..The enteriog upin anc! taking posssasion of sakl property, the coll:gtion of such rents, issues and profits, or the proceeds of fire and other insurance

¢

policies or compensation or awards for any taking or duinage of the pragarty; and the application or releass theréof as aforesaid, shall rot cure or waive

any default or notice of default hereunder or invalidate -y act done pursuant to duch notice:
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madiately dua ¢ id payahle’ ;ary at hig election may proceed:to foreclose this trust
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deéd in equity as a mortgage of direct the tustee 10 fo iose this trust dopd by adver ot ard sale. tnihe litter event (e benaficiary or the trustee -

shalt execute and cause 45 be recorded bis wrtien notice pfdefaut and his dlection 1o o said dusenbed nial proparty t0 satiefy the ohligation secured )

hereby whereupon the trustee shall fix the fisne and plasn of sale); give natice tharsof as then retjuirsd by lain and procaed Lo foreciose this trust deed in
the mianner provided in ORS85.735 t0 86.795. SRS R IR T [ v

13. After the trustee has commenced foraciosu '3 by advertisemsnt and sfa‘»e, and 2 any tire prior td's diys before the date the trustee conducts
the sale, the grantor or aily cther person so privileged by }1)RS%6.753.~m3y cure the defaiitor defaiits. . If the cefault consists of 2 failure to pay, when due,
surns secured by the trust deed, be curec. by paying the entire amount dure At the tana of e cure other than such portion as viould not then
be due had no defautt occurred. Any ciher default that is capable of being tured may he clred oy tendering the performance required under the obligation
of trust deed. Inany case, in addition to curing the defoult or defaults, the person effiecting the cure shall pay to the beneficiary &ll costs and expenses
acially incumred in enforcing the obligaticn of the: trust ceed together with trustee’s and attamey’s fegs not exceeding the amounts provided by iaw.

14. Otherwise, the saie shall be held en the date and at the time and place designated inthe nolice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sqll property either in one paicel or in saparaie parcals and shail seli the parcel or parcels at auction
to the highest bidder for cash, payable at tre time of salé Trustee shall duliver %o the purchaser its deed in form as required by taw conveying the property
30 soid, but withcut any covenant or warranty. express ¢rimplied. The recitals in the deed of any matters of fuct shall be conclusive proof of the tnathfulness
therecf. Any person, excluding the trustee. put includi~g the grantor ani beneaficiary, may purchk:se at the sale.

15. When trustee sells pursuant to the powi2is provided pereit, tustee shali apply the_proceeds_ of sale to payment of (i) the expenses of saie,
including the compenssation of the trustee and arease auble charge by {ristee’s otornay, (2) tothe obligation sercured by the trust deed, {(3) to all persons
having recorded licns subsecuent to the isterest of the rustee in the trus: deed as thekr interests ratly appear in th order of their priority and {4) the sumpius,
i€ any, to the grantor o1 to his successor in interast erfitted to such sumlus.

16. Beneficiary may from time to tima apprint a successer - succsssors to any tusise named helein of to any SUCCeSSor trustee appointed
hereunder. Upor such appointment, and without conveyance 1o the sucsessor trustee, the latter mshall be vested with all title, powers and duties conferved
upon any irustee herein named oF appointed hereunder. Each such ‘appointment and substzution shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgage rex:ords of the county of counties in which tha property is situated, shall be conciusive proof of proper
appointment of the successor trustes. : :

17. Trustes accapts this frust when this dred, duly exeétde:ﬂ and acknowledged is raade a pubiic record as provided by iaw. Trustee is not
ghligated to notify any paity hereto of pending ale unc:3r any other dee:f of trust or ¢f any action €7 proceeding in which grantar, benefiviary or trusiee shall
be a pany unless such action or proceeding is brouy 't by trustee. : . :

The granicr covznants and agrees to and with the peneficiiry and penefictary's sucHessor in interast that the grantee is lawfully seized in fee
simp'e of said descried real property and has a valil, unanicumbered title thereto subject ¢ venanis, concitions, sestrictions and pasements of record
and that he will warrant and forever defend the sare: ageinst all persuns WneInSoever.

The grantor warrants that the proceeds of he loan represented by the above descibed note znd tnis trust deed arel :

(a) "primarily for grantor's personal, family or nousehold purposes, :

(b) for an organization, ¢f (even if g;:antcf is 3 natural person) are for business of commercial purposes.

This deeci apples to, inures to the benef: of and binds al partiss hereto, thair heirs, legatees, devisers, administrators, eyecutors, personal
representatives, suosessors and assigns. The term beneiiciary shall mzan the hoider anc ownar, including pledgee, of the contract secured hereby, whether
ornctnamed asa heneficiary herein. In construing this trust deed, i is unaerstood taat the grantor, trustee andfor beneficiary may each be more than one

persen, that if the context s requires, the singular skall he taken to maan and tnciude the oiural, and that generally all gramma’;ica\ changes shall be made,
assumed and implied to make the provisions hereo! apply equally tn corporations and to inciividuals.

You havn the optionto cancel your cor yactor agreemnnzof sale by notica tothe Selier untit midnight of tha seventh day foltowing the
signing of the contract or agreement if you di not receive a froporty Repurt prepared pursuant to the rules and reguiations of the Office of
intarstateLand Sales R«gglstraﬁon.’u.s. Departniont of Housing snd Urbun Dévelopment, in advance of your signing }he cantract or agresment,
the contract or agreem ent of sale may be canunied at your optinn for two years from the date of sig ning. /

IN WITNESS 'WHEREOF, suid grantor £.38 hereunto set his hand the day and :far first gpg@ilr‘men. Q
o : \
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STATE OF GREGON, Co)ss 1
County of Kiamath...... ) ‘ gy
This instrument Wwas acknowledged kéfom me n

September 28TH, 1997, by Arthwur . Warrer: &
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