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| TEIS DEEE OF RUSE
Can® D McFali. .

i+(Bomovier?). Th trestee is . Aspen : _
i ’x‘ ' ‘.,([

025, Main Street .. (lamath Fai;és;_;»()f%ﬂ?ﬁo,l, ade
(1Tmstee”).. The beneficiary is M ahland: Community, | dera]

Wlm'h morgamzed andxsmstmg und‘; the ‘Ié‘n and "WhOSe
dressiis . 3737 Shasta Way,

. Ten Thousand . and no/100 ., ,
T , Dollars (U.8.$: 10.000.00. . ).

" This -debt is evidenced. by Bosrower’s. note: dated the - sampe (dale-as this ‘,Sec,uﬁtyiins‘mm:sm ("Note");: which provides for
- Monihly payments, with the full debt, i rot pa'd earlier, due ‘nd payable .on . ... Kovember 1, ‘2007 s
~This Security Instrument secures 1o Lender: (a) the repaymen: of the debt evidenceg by the Note, with interest, and all renewals,
ions ¢ : ;Notgag.; (®) the. paymene, of .1l pﬂxe:,s_ums,:;y;.iith&interm,;xadvanced-under paragraph 7 1o
v Insttumen) ;. 2nd. (c)the performance of Borrower’s covelants and agreements under this
For this zpuxi]m‘s‘e;‘Borrmy(;r frrevwably?grants;am:i cenveys.ic Trusiee, in trust, ‘With power of
: i - N N , E TR Cou‘u_!ylo}:égon:

Borrower owes Lender the principal sum of

daseribed property loo:1ed foo o ~Klamath .

o

‘ Whiph‘.-bas' th;;aadrésé‘;‘.g)’t' 456 LONG. ;
Orgen: 0897601
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HiLal foie LT nstraibent 28 ; YT T E e
Lo DORROWER (COVENAR at Borroviot s lawfiliv:deised of thles eby/conveyed and has the right to grant and
-conyey: the: Property..and. that t ie Property, is nnencum ce encumbrz aces of record.. Eorrower: warrants and. will- -
defend generally the title to the Propersy aghinii‘all ¢laims 2 subject tojwty encumbrances of record. :
* . THIS SECURITY INSTRUMENT comt; ) for patignai use and non-uniform covenanis with Jmited |
variations by jurisdiction to constitute a wiifors: security instrument covering real property.
 UNIFORM COVEMANTS. Bosrower and Lender coveniint ang agree as folloivs:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note an<l ‘any prepayment and ate charges due vader the Note.

2. Funds for Taxes and Insurance. Sutject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymens are due under the Note, -intil the Note is paid in foll, z swn ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security histrament as a lien cn the Property; (b) yearly leasehold payments
or ground rents on the. Property, if any; (¢) yexrly hazard or property insurance pramiums; () yearly flood insurance premiuss,
if any; (g) yearly ;mongagevin{suranu;,-prgmiumsé A#f any; and (£ any sums payable by Borrower to Lender, in;accordance with
the. provisions of paregraph.8, in licu. of the payment of morgage;insurance premivms. These items are called "Escrow Jtems.”
Lerder. may, at.any time, collect znd hold Funds in an amount nq; to. exceed. the. maximim smownt » lender for a federally
related motigage losn may require; for Borrow:r’s escrow, acqount undex, the federal Real FEstale Settiement Procegares Acs of
1974 as amended from time to time, 12 U.5.C..Section:; 2601, er.seq.-CRESPA"™), unless anotker law that applies to the Funds
sets 2 lesser amount. If s0,. Lender. tnay, at.any time, coilecl;«;and-;}ijoldi?ugds in-n amount Bot to exceed the lesser amount:
Lender may estimate the amount of Funds du¢ on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordasce with: applicable law, - ,

" The Funds shall be held in an institution whose depcsits ‘are insured by .n federal -agency, instramentality, or entity
(including Lender, if Lender is such zan iqs:i;t;:?agn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrowsr for holding and applying:thie Funds, annuaily snalyzing the escrow account, or -
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borreiver 4o pay. a one-time charge for an independent real estate tax reporting service
used by Leader in.connection. with this loai,: unless applitable law provides otherwise. Utless an agreement is made or
applicable law requires irterest to be paid, Lexicer shall nat be required to pay Borrower any interest or earnings on: the Funds.
Borrower and Lender may -agree.in writing, however, that; interest ‘shall be paid on the Funds. Lender shall give to Borrower,
without charge, an uannual accounting of the Funds, showing credits and debits vo the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrament.

* If the Funds held by Lender exceed the 2 ounts p,emiim‘;;lv to be held by applicable law, Lender shall account to Borrower .
for the excess Funds in accordance with the requirements of ipplicable law. I the amount of the Funds held by Lender at any
time is. not sufficient to pay the Escrow Items switen due, Lender may so notify Borrower in writing, and, in such case Borrower
skall pay to Lender the amount necessary to ranke up the deficiency. Borrower shall make up the deficiency in no rmore than
twelve morthly payments, at Lender’s sole discration. .

Upon payment in full of all sums securzd by this Secvgity Instruzaent, Lender shall promptly refund to Bormower any
Funds held by Leader. If, under paragraph 21, lender shall acquize or sell the Propany, Leader, prior to the acquisition or sale
of the Property, shall apply any Funds held by gider at the :ﬁmg‘of acquisition’or sale as a credit against the sums secured by
this Security Instrument; : D it :

. 3. Application of Payraents. Unless applizable law provides otherwise, ali pavments rzceived by Lender under paragraphs
1 and 2.shall be appiied:. first, to any prepaymeat charges dus; under the Note; sesond, to amounts payable under paragraph 2;
third, to interest due; fowrth, to principal due; aund last, to any late charges due under the Note.

© 4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions attributable to the Property
which may atiain priority’ over this Security Isstrument, and teasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in part graph 2, or if 3ot paid in that manacr, Borrower shall pay thers on time dirsctly
to the person owed payment. Berrower shall promply fumish ro Lender 2i notices of amounts to be paid under this paragraph.
If Borruwer makes these payments directly, Bor:ower shall promptly “urnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any ligdljwhic'n has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in 2 manner ancepiablc w0 Lender; (b) confests in good faith the lien
by, or defends against. enforcement of the len in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the iien; or {c) secures from the holder of the lien an agreement sztisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines hat any part of the Propenty is subject to a'lien which may zttain priority over

 this Security Instrument, Lender may give Bort:wer 2 notics identifuing the lies. Borrower shall satisfy the lien or take one or
mare: of the actions s:t forth above within 10 duys of the giving of notice. 7
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maintained:in the amoums and for the permcs =

fower- suo;ccftzo Lender ‘s approval -
, % idesctibed above, L.nde:r mdy, at LGder’

the'] 1d-accordance !hpardgraph»? I

vl be accepta‘n]e o Lende

NN

r.cnder rnay mak‘, procf of loes d 0 _n_ pmmp ; y by Bormw\.n : .
i'Unless Lender and Borrower: otherwise: #gree in: writing; insurance pmcecd shal! bs‘ anplwd o] “eszoranon or repaxr of the
‘-Property damaged, if tae restoratica or repai is cconomical ly feasible and Lender’s secumy is not lessened. If the restoration or
| repair is ot cvomym;u:lly feasible or Lende 5 courity wo uId be rlessened ‘the jnsurance pmcwds shall be applied to the sums
'.,c;'cured by this’ & seurity, insuument whethe _Or not’ t_hen due with 2y excess pald to ' Borrower. if Borrower abandons the
Property, or does not. answer wuh;n 3(‘ days a notice from Lendu thal the inswrance carrier: has offered to settle a claim, then
; Lender may collecs the insurance proceeds Lender may- use, the procéeds 1o repair- or restore the Property or to pay sums
i'secured by this Security Instrument; whether ornot then' dut;: The 30-day. pervod “will begin when tiie notice is given. .

"+ Unless Lenider ahd Borrover otherwise agree in W] Lng, any apphcatum of- proceeds to principal ‘shall not extend or
postpone the due’ date’ of the momrdy payn :nts refefted ' to in pmagmphs ‘1 and 2 or change the amoune of the payments. If
under paragraph Al the Property is ‘acquinad’ hy'Lender Borrower's ‘right to an 7. insurance policies and pmcecds resuiting from
damage to the Pro; aerty prior. 1o the acquisition shall pass %0 Lelzder fo the extent; of the sums secured by this Security Instrament
unm,.dxateiy prior.to the. acquisition.. . ;. .

“6. Gecupaney, Proservation,: Mamtemmce and !!’mte«'tmn m. the Propenj ; Ecrmwer s Loan Apphcatmn, Hle&aho%si;
Borrowex shall Gecupy,; ‘establish, %ad Wse the Prcperty as Burrovier’ s plmcxpczl residence within sixty days after the execution of
"tais ‘Security Instmmeut and ‘shall’ continue o -eccupy” the Ptoperty as Borrower’s prmmpal rasidence for at least one year after
. the date ‘of occupau"y, pnless Lender oxhcrw se'agrees in v:mmz,,lwmm conseit shail not bt unreasonably withheld, or unless
exte’matmg cxrcumstances exist wmch are, leyond Bomy fer’s control. . Borroyer shall nct destroy, damage or impair the
; Property, allow.the Property w0 dcbenoraie, OF commit waste on the: Prog perty. Borrower shall be in default if any forfeiture

action or proceeding, vwhether civilior.crimizal, is bégun that-in Lender’s. ‘good: faith judgment could result in forfeiture of the
'P;:operty or othemuse materially i impair the licn created by tliis’ S\,Lumy Instfurrent or Lender”s security inrerest. Borrower may
“cure such a defauh and rainstate, a2 pro‘mlcc} " paraoraph 18, by causmg ‘the action or ptoce(xhnc to be dismissed with a ruling
that, in Lender’s ’eod fzmh deterraination; ‘precludes’ forfeiture of fhe Borrewir’s interest in the Property or other material
. impairment of ‘the llen ‘created. by ihis, Security Instrement .or Lender's security interest. Borrower shall also bz in default if
Borrower, during the loan apphcauon process..gave materiz Jy false or inaccuraie information. or statemenis to Lender (or failed
‘to'provide Lender with any material information) in conneciion with the “loan evidenced by tte Note, including, but not limited
-’10, representations concemmg Borrower’s ot 1pancy of the Property ‘as a’ pmzcxp il residence. If this' Security Instrument is on a
" leasehold, Borrow “shalf comply with all’ 13 prowsxons ‘of the 1eaSe if B(mower acqmres fee title to the Property, the
. le@seuold and the fite utle shall not merge unlé: Lender agmcs 1o the’ mcrger in writing.
7. Protectiom of I_ender S R:ghts in, the Properm, Horrower fails to perform the ‘covenanis a.nd agreemems contained in
‘this-Security Instrument, -or there is 18 legal procesding shat may significantly affect Lender’s righis in the Property (such as a
i proceeding in banlkraptey, proba!(., for coridsinnation or %o feiture. or o enforce Haws or regulations), then Lender may do and
“pay for whatever is necessary to° ‘proiect the value of the: Pmperty and'Lender's rights in the' Property. Lender’s sctions may
m!.lude raying any suins secv.xed by a }len w ich has, pn ‘ *y over this Se.l.nty Instrumem appesring in court, paying
Ie‘.sonable attomey< fezs and cxm-nng on thx- E’r per:y to nuu:e TeRAirs. Althoug,t Lender may take action vnder ilno paragraph
- 1, Lendez does not have to do so.. .- :
: Any amounts disbursed by Lender um =r ﬂl].s pa.wr u"h 7 shall beccmi- addmonal z'ebt of Bomawer secured by this
Sccurity: Instrument. Unless Borrewer and Lender agree to other ‘terms 'of paymeut, these amounts shall bear interest from the
date of di sbursement at the Note rﬂe ‘md sl 9]1 be 'xayable lh: mte:j&s;t lupcm. nqng:e:ﬁmu Lender to Iaorrower réquesting
aymem N s et
L8 Mortgage Insurance. If I.cnder requn ed monga,ﬁc -’.suran"e asa condmou of makmg, the loan secured by this Security
Instrument, Bcrrower shall pay the ‘premiums - required 1o Jnainjain: the mongag insurance in effect. If, for any reason, the
mortgage insurance coverage requm:d by Lenvier lapses or cases to be in effect, Borrower shall pay the premiums required to
" obtain coverage substanzially ..quwaiem to the mortgage insirancs rrevmuzl}' in-effect, at a cost substantially equivalent to‘the
_ cast b Borrower of the _mortgage asurance previsusly 'n ' elfect from an aleerste mougagn‘ insurer approved by Lender. If
' substzntially equxvalunt nongaye innuratice 161 TQer . shdi pay to Lender each month a sum equal to

.- OB tweifth of the \.early mcrtg.age .surmce ium b"n;g pa.ld by Borrower n the i muxance cov»:rag& lapscxl or ceased 1o
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coveraze (m the amoum and for the period
H 'xb‘e:ami is obtained: Borrower ‘shall pay
eservq, uritil the: requuemam for mortgage...

or ,ppi;cable favr. .
: _ ections, of the’ ‘»"roperty, Lcnder ;hall gwe .
spedifying reasonable cause for'the fspection.’ : ‘
a:.'ard of ‘cfaim for | damiges, ‘ditect or consequential, in coniection with any

o1 of condenmatmu, are hx,reb:y zsmgned and

shail be paldto Lmder. s g G ; .

- Ja the event of a.total tckmfr m the Empeny,, the pxoceeds shall be apphcd 10 t':P sums =ecured by tms St,cumy Insm.mem
m.ether or not then due, with aoy excess paid to Borrower. in the, event of a pamal zaking of the Propert tv.in which the fair
market ‘value of the Property immediately before’ the’ taking i1 euuai 10 Gr gredter rhan the amount of the sums secured by this
Set,unty fnstrument immediately before the takmg, unless Borrower and Lender otherwise agres: in writing, the sums secured by
this" Security Instruient 'shall be fedhiced by :lie’ amount 6f ‘the pilocéeds ‘multiplied by the ‘following fraction: (a) the total
amount: of the sums sectred immediately befty s the taking, divided by (b) the fair marker value of the Property ‘immediately -

before the taking. Any balance shall-be;paid ©5 Borrower. in the event;of a pattial taking of the :Property in which the fair
markez wvalue of the Properiy immzaiia.eiy before the taking is less than the amownt of the sums secured imurediately before the
taking, unless Borrcwer and Lender othezwise; agree in writinyg or unless.applicable law othenwise provides, the proceeds shall
be apphed to the suras secured by this S&.unty Instramient whither or not the sums are then due.

“Ifthe' Property is abandoned ty Borrowet, or ‘if, after natice by Ledder 1o Borrower that the condemnor offers to make an
awird ‘ot settle a ciaim for damages; Borrowe: fails*to resp:md to' Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply. the proceeds, atits o pnon, enheg O Tesies ranon or rep.ur of the Preperxty or to the sums
secured by this Security Instrument, whether-or not then due. - -

Unless. Lender and. Borrower otherw;se AgreR in writing, any apphcacxon of pmoeeds to_principal . shall not extend or
postporie the due dalg of the monthly paymem: zeferted to in.flaragrephs 1 and 2 or change the amount of such payments.

~ 11. Borrower Nst ‘Reledgsed; Forbearanc g By Leader [Uot a Waiver. Extension of the time for payment or medification
of amortization of the suins’'secured by this Secdrity Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the origiri:l Borrower or Borrower’s successors in intérest. Lender shall not be required to
comunence proceedings against any successor:il:inierest or refuse 1o extend time for payment cr otherwise modify amortization
of the: sums-secured by.this Security. Iestrurrant by reason|of any dernand: made: by the .original Borrower or Borrower’s
successors in interest. Any forbeararce by.Lender.in exercising any right or repedy shall not be a waiver of or preclude the
exercise of any righ! or remedy. .

_ 12. Successors and Assigns Buound Jmnt and Qevez il Lml;zhty' Co—sxpners. The cnvenams and agreements of this
Security’ Insirument shall bind and benefit the Successors! ard assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's’ covenants and :agicements ‘shall e jeint dnd iseverali Any Borrower who co-signs this Security
Instrument but does. not: execute the Note: (2} is co-signing this Security Instrupaent only:to.1nortgage, grant and convey that
Borrawer’s interest: in the Property under the t:rms of this Sccurity Instrument; (b):is not personally obligated to pay the sums.-
secured by this Security instrument; and (c) agrzes that Lender and any other Borrgwer may: agree to extend, modify, forbear or
mnzke any accommaxlations with regaid to the te:xns of this Senrity Instrument or the Note without that Borrower’s consert.

13. Loan Charges. If the loan secured b, this ‘Secumy Instrument s subject o a law' wiich sets maxireum loan charges,
and that law is finally mt..rpreted so that the mterest or' other loan charges ‘coilested or to be coilected in connection with the
loan exceed the penmittei] limits, then: (ay any’ juch loan charge shall be'reduced by ‘the amount necessary to reduce the charge
to the permitted litnit; and (b) any sums:alreac ¥ «collected from: Botrower which enceeded pernitted limits will be refunded to
Borrower. Lender inay choose to make this yefund by reducing the pn‘ncipal owed under the Note or by making a direct
payment to Borroveer.. If a refund reduces, principal, the reduction, will be trpated as a partial prepayment without any
prepayment charge under the Note.

i4. Motices. Any notice to Borrower pm\ ided for in shu Securi ity Instmmt’tt shall be given by delivering it or by mailing
it by first class mail unless applicable law reqiites use of anniher method. The notice shall be directed to the Property Address
or any other address Borrower designatiss by notice to Lender Any notice 0 Lender shall be given by first class mail to

Lender’s address stuted herein or any .other address Lender clesignates by notice to Borroyver.: Any notice provided for in this
Security Instrumment shall;be deemed (o have be:n given 1o Bourower or Lender when given as provided in this paragraph. -

. 13. Governing, Law, Severability. This; Security Imlmmem ;shail; be. govcmed by federal law and the law . of the
jurisdiction in which the. Property is lotzted. 11 the event that any prowszorx oz ¢lause of {this Security Instument or the Note .
coxdflicts with applicable law, such conflict ahul not affect otizer provisiois of tais . Siecurity Instrument or the Note which can be
given effect without' the conﬂxctmg pmv:sxon l‘o this nnd th* provi mon ef this Su.'mtv Instmmem and the Note are declared
1o be severable, ¢

16. Borrower's Copy. Bomwu.r shall bc nvcn one coniormcd icopy: of the Mote and of !Im Security Insirament. :

17, Transfer of the Property ot a ;Benel 1clal Interest in. Borrowsr. If all or any part of the Property or any interes: in it
is sold or ansferred (or if a beneficial interest in. Borrower i iy sold. oz ansferred and Borrowe: is not a natural p2rson) without
Lender’s. prior wrmen consent, Lender may, at’ its option, require imimediate payment in ull of all sums secured by this
Sezurity Instrument.’ However this opnon ¢haf nor be exem t.d b_,' Lendwr xf exer zs prohit: ited by f:.dcral law as of the date
of lhxs Security nstrumeat.’ :

-1 Lender exercises this option, Lender s‘m]l give: Bom)wer notice of dcosleration: Thc notice shalil provide a pericd of not
iesy 'than 30 days fiom :the date, the notice: isjdelivered  or; ‘njailed within:which Borrower: mist pay all suzis sscured by this
Qe"umy matrumem If Borrower faﬂs 10:pay m.se sums. pnox to:the: expiration of this permd, ‘Lender may invoke my_remedies )

xx" . .
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(emorcement of thls Seiurity msp

a;(nhcablt* law may. specify for 1

'Security instrument; or (b) eniry of 3 3migm§ t enifore ugit K '
‘Lender ail sums whxch then would be ¢ue nrider this: Secur lty Ins rapient anid h: Nm.e as ifino’ avcelermmn had cccu*red ®)
‘cures any default of any other covenan:s o ,gtecmems, (v} pays all expensas ijcurzed in enforcing this Securiry Instruiment, -
.including, but not limited to, reasonable attci:neys’ fees; and (d) 1akes:such action as Lender may reasonably require to assure
that the Iien of this Security Instruraent, Lerder’s rights'in the Property and Borower's obligation 1o pay the sums secured by
this Security Inst‘ument shall continve urichanged. Upc: reinstaternent by Borrower, ithis Security lnstrument and the
obligations secureci hereby shall rerasin fully! =ffectxve as if no accelerasion had ¢courred. However, this right to reinstate shall
not apply in the case of acceleration under par.lgraph 17. :

19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
Instrureent) may be sold one or moze tinaes without prior actice to Borrower. A sile may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly: sayments due under the Note and tis Security instrument. There also may be one
or more changes of the Loan Servicer unrelaied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragriph 14 above and applicable law. The notice will state the name and
address of the new Lo Servicer snd the address to which payments shoulé ba made. The notice will also contain any other
information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the ')re<£xlce use, disposal, storags, or release of any
‘Hlazardous Substances con or in the Propeny. Borrower sinall mot do; nor allow anyone else to do, anylhmg affecting the:
"Property that is in violation of any Environeental Law. Tlie preceding two seatences shall not apply to the presence, use, of
sworage on-the Property' of small quantities o' Hazardous Substances that ars generally recognized to be appropriate to normal
residential uses amil to rhaintenance of the Pré )er()

Borrower shzill ‘pioniptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the P*operq' ‘ang ey Hazardous :Substarce. o Environmenta] Law
of which Borrower has actual knowledge. If 3orrower learns, or is notified by any. gc‘.emmental ‘or regulatory authority, that
any removal or othier reimediation of any Hazhrdous Substante affecting the Propernty is necessary, Borrower shall prompily take
a‘.l necesrary remeddial actions in accordance with Environmental Law,

"As used in this paragraph 20; "Hazarcous Substances” are thosé subszan(,e‘ defined as toxic or hazardous substances by
'Environmental Léw and the follovying subsi inces: gasoline, kerosens, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, reaterials containing asbestos or mrnuﬂdchyde and radioactive raaterials. As used in
this- paragraph - 20,: "Ervironmentai' Law" meaos federal: le'ns and laws .of ‘tae jurisdiction where the Property is located that
relate to health, safety or envirommental protzction.

NON-UNIFORM COVENANTS. Boritwer and Lendex further covenant and agree as follows:

21. Accelenition; Remedies. Lender.shall give notice to Borrower pv'wr to acceleration following Borrower’s breach
of any covenanmt or agreement in this Sec nnby Instruimient (but not prior to accelerat:on under paragraph 17 umnless
' dpplicable law provides otherwise). The ndtice shaill specify {a) the defauli; (b) thé action required to cure the default;
(<} a date, not lzss thap 39 days from the date the notice is given to Borrower, by which the default must be cured; and
(<) that failure ¢o cure the defuult oz or refore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrwnent and sule of the Property. The notice shall further inform Borrower of the right to

-reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any other
defense of Borrower to acceferstion and sale. If the def'anit is not cured on or before the date specified in the notice,
Lender, at its option, may require iramediate payment in full of all surss secured by this Security Instrument without
further demand and mnay invoke the pawer of sale and ziny other remedies permitted by applicable law. Lender shall be
“entitled to eoliect all expenses incairred in pursuing the rvmedze- provided in this paragraph 21, including, but not limited
to, reasonable attorneys’® fees and cests of title evidence.

If Lender imvokes the power of sale, Lender shall execute or caus: Trustee fo execute a written notice of the
occurrence of an even! of default and of Londer’s election to cause the Property to be sold and shall cause such notice o
be recorded inm eack county in which any part of the Propexty is located. Le.'zxdcr or Trustee shall give motice of sale in the
manner _prescribed by applicable law to Horrower and to otlier persons pirescribed by applicable law. After the time
required by applicable law, Trustee, witho:t demand en Borrower, shall se l the Properiy at public auction to the highest
‘bidder at the time and place and ander the termas designated in the iotice of sale in one or more parcels and in any order
Trustes determinzg, Trustee may postpone sale of ali or any parcel of the Property by public anncuncement at the time
and p!ace of any previously sthednled sale. Lender or iis designee may purchise the Property at any sale.

“Trustee shali deliver te the purchassr Trustee’s deed conveylng the Property without any covenant or warranty,
expressed or implied. The recitals in the Tvustee's deed shall be prima facie cvidence of the trutls of the statements made
therein. Trustee shall apply the proceeds ol the sale in the following order: (a) to all exjpenses of the sale, including, but
not limited to, reasonable Truster’s and atlomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or pevsous legally entitled to it.

22. Reconveyance. Upon payment of all sums sectired by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surreader 1his Security Instrument :sind 2ll notes evidencing -debt secured by this Security
Iostrument to Truatee. Trustee shall reconvey the Property mthout warram) axl-without Phaz ge to the person or persons legally
ermued to it. Such person of persons shail pes.any recordati;in

.23. Substiturte Ti-astee. Lender may,: from time ‘to tuine, remove Trustee and appcnm a successor uustee o any Trustee
appommdxharenmile&‘. “Without conveyarce of the Properw lne SULCRSSOL, tmszex' ‘.hall suweed to &l the :vue power and duties
. conferzed upor Tristes herein and iy :x;plxc: Heilaw,: 2 R

o 24, Attorners Fies. As usedkinithi :cum) Instxwuenh and ﬁhe Not« "atwmvys fees shall m"lude any . aitornevs”
ﬂ,w awaxded by, an appellatecourt..“ SRR TS Pt S BUTR A NS P :  Forw 3038 990
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