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B e ane e e s _ : ; wify that the within - instrutpent
“DAVID & DEBBIE MG LIN ' = I e F s g receividNor record’on the . __ day

I ) O S AN - p’clock -‘;.’M‘, and recorded in
e mabeie o e o OTEOLDES WIS L S CUrEIELL TN : &

, Sy SRS St AR book/reet/volume Nosu io---_.._on page
YADBOK FAMILY TRUST ool TR T L andlor 3 foe/fle/ st
T T T T T . PECORDERSUSE gaenfi_mimimml_recepﬁqrfkgu iy
T il rva ame sod padens 1T SR Reeotd Of sl of 9xig County.
o reccrding, rekam 03 (1870, A ira0s, DpF R Do b e e Vitness my hand and sexf 0f County

_ASPEN TITLE & ESCROW, ING.@ . .. S affixed -
525 MAIN_STREET RIRTE AR LR -aRY ESTETE PR St S :
_RLAMATH FALLE, OR _9760L . RSET DRI T ' ﬁ TME \
ATTN: COLLECITON: DEPT, b e e i s i - , Deputy.

L s TRUST DEED, meds this 10 ol . Qetober | i . 1991, between
‘. DAVID R. MC,LIN: AND DEBBIE A.. M ;

g R ESSRICHI S UOMEIINIE SEIF VMG £ B S ey @5 Grantor,
LASPEN TITLE: fi BSCROM . ING i d Bl Bl st " as Trustee, and
- MADROX..FAMILA. TRUST., .DIR AFRLL : LR SR RIS 0 N LR ALY Lo '

. . - “ 1 .-

o R SRR WETNESSETH: - = v 0 ~
- Granfor jrrévocsbly gmn:gﬁ;bdj*é@iﬂ;,{ sells and conveys fo trustee in irust, with power of sale, the preoperty in
Klamath . ... County, Qingon, describad as:| ... T )
The SW 1/4 NE 1/4, S 1/2:NW .1/4,. 8% 1/4 and; the W L/2 SE. 1/4,.
Section 33, Township 38 South; 'Range 11i1/2 East of the"Willahette
-Meridian, in:the County. of.Klauith, State of Oregon, lying South
‘of the:0.C. & E. Railroad:-and.f:ate; Highway: 140 Klawmath Falls:
i Lakeview Highway. s - - @ 0 7 moonend R R
“CODE 36 MAP 3811-V3300 TL 30L" *°

as Beneficiary,

T i

‘bogether with all and singular the tensments, I:am@litéxﬁenfv and apptirtsriances and all oiitar rights thureunto belongicg or in anywise now
';:'; ‘hereaftor appertnining, ard the rentv, issues an’ profits therooi and all fixtijres sow o hersafter attached to or used in connection with
‘tko property. N S X . BEEE R ’: FETE IRt Coy : .

R . FOR THE P?._IRPC)SE OF SECURING FIE‘RFORMA_I‘-?C;!.‘-DQ each agnremenst of siranfor horein contained and payment of the sum
of TWO.HUNDRED EIFTY FIV_EIHOU'SXNDNANDNO/ 100

= ($255,000.00) 5=- S o ~oime Dpllars, with interest thereon according to the terms of 8 promissory

note of even date kirewith, psyable to be{’:eifcin}' ‘or ‘order and imade by grantor, the linal payment of principal and interest hereof, if
not sooner peid, t¢ bs due and paysblie per ‘C'?E g of Note . 1s.. L

. The date of matirity of tihe deidt secured:dy. thie instrument is the dute, sfated above, o which the iiaal installmemt of the note
becormes due and payable; Should the granter eit’er-agree to,ativmpt {0, or actually seil, convey, or assign all (or any part) of the prop-
erty or al! (or any part) of grantor's interesé in 't without first sbtaining the written consent or approval of the beneficiary, ther, at the
Deneficizry’s optiont, all' obligation: socured by rhis instrument, lirrespective: of the maruritv dates expressed. therein, or kerein, shal! be-
come immediately due and payable. The stecution by grantor of an eainest money agreament*® does not constitute a sale, conveyaace of
assignment, C R T i - ; .- :

To protsct thu security of this trust deed, jramior agrees:: . - -~ o

. To profect, preserve and muaiftain ths properdy in gootl condition ind repair; not fo remcve or demolish any building or im-
provement thereon; not fo Commit or permit any'ivasic of the pruperty. @ . . : :

2. To compléle or restore promptly and iti §eod and habituble condition any building or improvement which may be constructed,
damaged or -destroyed thereon, and pay whon dus all costs incurrad therifor. o : i : .

3. “Fo comply vwith all laws, ordirances, regulations, covenants, corditions and reairictions affecting the property; if the beneficiary
$0 requests, to join in executing such linancing statemenss purduunt fo the Uniform Cotnrmercial Cods &3 the benaficiary may require and
fo pay for filing same in the proper riblic offics or offices, as vull as the cost ol all ‘lier searches made by filing officers or searching
agencies as may ba'déemod desirabie by the beniiicizry. o C : : .

4. To provids and continuously maintein insurance on the buildings now or fareaster erected on the property agsinst loss or
damage by tire and such other hazards as the beneliciary may from tims to time require; in an amoant not less then $_ insnrable.,val
ieritton in companies accipiable to the bereliciii'y, with loss paynble to the latter; all policies of insurance shell be delivered to the bene-
ticiary =a toon as intured; if the grantor shali lail’ for sy reason »¥ procure any such imiucance and fo deliver the palicies to ithe beneiiciary
at least filtesn daye prior 2o the expiration of eny policy of indursnce now or hensalter placed on tha buildings, the baneficiary may pro-
cure the semo at gruntor's expenas. I"he ariount callected under siny fire of ofhsr insurinca polisy iy bo applied by beneficisry upon
any indebledness secured hereby und Ir: such crden as Beneficiary may detormins, or’ ot op on of bnef iciary the ertirs nmouat so coliected,
or any part thereof, msy be released fo grantor. Luch application or rolsage sitall not cure or waive sny dedsult or notice of default hers-
under or invslidate any act dons pursuant fo suc’' zietice. i D )

5. To keep ‘tho proparty Iree irom constiietion Hens and o pay all texes, assersments and other chardes that mmay be levied of
assessed upon or against the property before any part of much tixes, sisessmonts and other charges becorne past due or delinquent and
promptly deliver roveipte therefor to beneliciary; should tha gruitor fail o mualke payrment of any taies, assessments, insureace premiums,
liens or other chardus payable by grarlor, either Ly direct paymhont or by proriding bew:liciary with funds with which to make such pay-~
ment, Beneficiary may, nt its option, make payiaent thereof, and’ the nmount sc’ paid. with interest at the rate set lorth in the note
secured hersby, toguther with the obligations described in -paragiuphs 6 and 7 of this trust deed, shell be added to and become a part of

the debt cocured by *his trust deed, without waier of any righés iarising {row: breach of any of the covenants hereof end for such payrments,
with interest as aloresaic, the properiy hereinbolors described, us well as ths grantor, shall be bound tc the samne extert iliad they are
bound for the payment of the obligation Tereir. descrived, and Al such payments shill bs immirdiately due cnd payvable without notice,
and the nonpayment thereof shall, at the option vl tha baneficis:y, réndes nil suns sesured by this trust deed immmediately dus and pay-
able and constitute a breach of this tnist deed. * o . P

6. To nay all costy, fees and oipenscsiof this truitt including the cost of title scacch as well a3 the other cosls and exgpenses of the
trustee incurred in coantction with or in enforciiig this obligation and rusted’s and sttorney’s fees 2otually fncurced,

7. To appear in xad defend any zetion of proceeding purporting fo atlect the socurily righis’or powers of Denmeticiary or drusise;
and in uny suit, action or proceeding in which thd beneficissy or frusies aisy sppear, inczding eny suit dor the foreciosure of this deed
or any sui? or actlon ralited to this instrument, including bur ni¢ Hemited ‘fo ita vakiclity and/or emtorceability, fo puy all costs and ex-
ponses, inciuding svidence of titie snd the bamviHoiary's or trusice’s atlornsy fees; the anwunt of aitornay fres mentioned in this para-
draph 7 ia alt casva shall be fixed by the trial esurt and in the event cf en appesl “from any judiiment or decres of the tria! court, grantor
further agrees to pay such sum at tho bppellate ct.aré shai) adjudie reasonable as the bensticiary's or trustea’s aftorney fees on such appesl.

I¢ is mutually agreed that: : e o Pl e -

2. In the event thaf any. porticrn or all ¢l the property shall: be raken under the cight of eminenst domain or condemr:ation, bene-
ficiary shall have the ripht, i it so elects, fo require that all’ of any’ portion of the monies payabls us compensation lor such faking,

NOTIE: The Tres: Deod Act proviges that the rustea hersrnder must ba ellfite an sivmey, veho I3 2R 2¢i/vs mambor of the Oregon Siste Bas, a dask, tus? compeny
or savings and joan assosistiun authorized % do buekies) inder the faws of :[vogan o tho tatled Elati, 3 title Inturcinie company autheelzed o insure tile to real
pioparty of tis state, P subshiiaries; afiliges; agents of tringiees, Mo Ualted ekt of any agenty ihara!, or an estrow sgent licensad unter ORS £35.503 to 698.505.
“\WARNING: 12 USG 1701)-0) vegulates st may prohibll drerclse of Bz o jitoa. e R ‘ o

+Tho pubdsher suggests thit such an agrsomant audreat fhe lssuo of cBaining dnofitkiry's sonszal 18 complete ditall,
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in excéss : : i ! roousarily, paid or incurred by gcantor
gceedi 3 g £ : ; i angy reienabla cosfs and expanics and aftveney’s foes, both
riniiand ap t Sestd B Baligdicise ek provswdlngs;end she belancs applivd ' spon e indebtsd-
Serod | Berapy s a A P51, prpsiie, 1l dake micli hdtonit 81l axocute suih 1 istrizcsnts 86 shall s necdseary
“injobtaini “suchtoppé eation; promptly upor Clury st ) B 00 T et g [T
QAL Gny ¢ and from time 1o 2iead upt-awritter vequat of Binaficiary, ‘payment of its fes and prosemtation of this desd and
the note for eridarss: fwent (in'case of Hill redonvei disices, for cancellation), withoat atfesting the Nability of any persoft for the payment of
-the indebtadness, trustes’ may (=) Sonisent fo ths maling of any ‘map of phit of the prapecty; {b) jorn in grariting any estement or creat-
ing any réstriction'therein; (¢} join in any subordination: or ciher adresement. affecting this deed or the lien or charge thereof; (d)

reconvey, without wirranty, all of sy part of Hin"property. The \franted in ahy roconyeyincs may bo described as the “person or persons
legally’ entitled thersto,” and the recitals thefein’ of any. mstters i>r facts shill be concisive :proof of the truthfuiness therenf: Trustee’s
fees for any of the sesvicas mentiored' in 'this paiugraph shalf-be \10f Ious than $5. < 1. o Co : ‘

10. Upon any detault by grantor hersundor, ‘beraficiary i at any. tize without notice, either in persor:, by agenft or by a receiver
to be 'appointed by ' cours, and without regard 1o the' adeqiracy ol any greurity for’ the indebtediess hersby secured, onter upon and take
posseasion .of the properdy or any part thoroof, in {4 own nams e or ‘othorwies coliect the ronts, issites and prodits; Including those past
due and unpaid, and' app/y the sams, jess coste and expenses of speraticn and collecticn, including reasonable atternsy’s fees upon any
indebtednoss secursd hereby, and in svah order &i berificiary mmay determine,’ - e
' 11, Tke entering upon and taking possossicn of the property, the collection of suci rents, fusuea and provits, or the proceeds of fire
and other insurance' policies or comporation or enverds for any taliing or damags of the oroperty, and the application or releass thereof as
aforesaid, shall not cure ar waive any defaulft or tibtice of default:hersunder or invalidats any act done pursuant tfo such notice.

’ 12. Upondefaui't by grantor in puy.ment of any indebtednuas stiured hereby orin grantor’s perfarmace of sny agreement hsreunder, time
being of the essence with respect to such paymern andfor serfcrmance, she' beneficiary may declare all sums secured kerebyr immediately
due and payePle. In such an event the beneficiary may elect fo procsed Yo farstlose this trust deed in equity 2s a murtgage or direct the
trastes fo forecloze this trust deee! by udvertiserrnnt and sals, or may direct the frustee fo pursue aty other right or remedy, either at
law or in équity, which the beneficiary may ‘have: In the ever? the bencficiary elests 1o foreclose by advertivement and sale, the bene-
ficiary or the trustee shall execute and cause to be e orded a writivn notice of defalt anic election to ssil the property to sativly the obliga-
tion sscured hereby Whereupon the trustes shell &t the fime and place of sale, give notice thereof as then required by law and proceed
fo foreclose this trus) deed in the mansier provided in' ORS §6.735%0 86.705. ¢ ° o !

: 13. After the itusieo has commeiced fereclususs by adveriisement and sale, and at ary time prior Yo 5 days before the date the
fruste: corducts the sale, the grantor cr any othtr person so priviileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failurs fo pay, when dus, sums securdd by the trusy deed, the defaclt mar'be curad by jsaying the entire amount due at the
tinie of the cure otFur than such portivn as would'nod tien be due kad no deifsult aceurred. Any otiier datault that is capable of being
cured may be cured by tendering the psriormanci required under ‘the obligation or truat deed. In any case, in addition to curing the de-
foult or defaults, ths person effecting the curel\ahal! pay t6 e ‘beneticlary ' all cout; and expenses actually incurred in enforcing
the obligarion of the trust deed together with fruitea’s and aftorrisy’s fees nei e ding the nts provided by faw.

' 4. Otherwise, the sale shall be hsld cn the date and at' th: time and place desiiiniated in ife iotice of sale or the time ‘o which
the sale may be postponed as provided by lexy. Thu trustee may soll the rroperty either in‘cne parcel or in separate parcels and shall sell
the parcel or parcels at atiction to ths ‘highest biider for cash, pivabdle ot the time of tale. Trusice shall deliver to the purchaser its deed
ir: dorin as required by Izvs conveying the properit: 'so doid, But witheur any covenant or warranty, espress or iplied, The vecitals in the
desd of any matters of fact shall be conclisive troof of the iruihfulneds thersof. Anypergan, exciuding the frusrse, bur including the
grantor and beneficisry, may purchasu ut the sale: ; oo : !

15. When trustre sells pursuant to the powsig provided hbrdin, truites shall apply the procseds of sale 4o payrent of {1) the ox-
penses of cale, incluiing the comperisation of thd frustes and o toasonable charge by irirstes's attornsy, (2) 2o the obligation secared by
the ‘trust deed, (3) to all gersons having recorded liens mzbsequént do the interost of tho rrustee in the trust deed as their interests may
appear in the order of their priority and (4) the #.7plus, if any, (0 the grantor or o any successar in intarest entitled to such surphis.

16. Beneficiary may from time to- tipws aproint & succossor or successors {o &ny frustee named herein or fo any successor trustee
appointed Liereunder. pon such appoizntment, and without convepance ro the successar frustee, the latter shall be vested wwith all #itie,
powers and duties conferred upon any irustes hetein nrmed or apreimted hereunder. Each suck appuiniment and sudstitution shall be
mads Dby written insirument executed by ber.eticitny, which, when recorded in the morty records of the county or counties in whick the
progerty is situated,-ukall be conclusive proof ‘of b oper appointavni of dhe sucesssor tgstee. :

17. Trustre accepte this trust wiren this deec'; duly execuisd arxd acknowleigad, is mads a public record as provided by law. Trustee
is not obligated o nctify any party hsrefo of pendling. vale under any other deed of truet or of any astion or proceeding in whick grantor,
bensficiary or frustee shall be a party unless such . nction or proceding io broughs by trusiee.

Tke grantor covenants and agrees to and wilh tha bensfisiary and tha Bensficiary’s wuccessor in interast that the grantor is Tawiully
seized in fao simple of the “eal property and Az a “valid, unencumizured title thereto, exceyt as may be set forth in an sddendurn or exhibit
attached Rereto, and that the granfor will warrans wnd forover defend tha same against &'l persons whomsosver.

WARNING: Unless grantor provides bezeficiary with evidence of insurance coverage as required by the con-
tract or loan agrecmernt between them, baneficiary niay, purchase insurarce at grantor's expense to pretect bene-
ficiary’s interest. This insurance may, but reed nol, elso nrofect grantor’s interest. If the cellateral becomes damaged,
the coverede purchased by beneficiary may not pay any r;.’a_'im made by or against grantor. Grantor may later cancel
the coverage by previding evidenie thad frambor hés obtiihed: property covazage elsevrhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may he sdded to grentor's confract or
foan balarnce. If it is so added, ¢he inferest rate on ihe underlving confract or Joan will eapply fo it. The effeciive date
of coverage may be the date granior's prioy covezage Iapsed or the date Srantor failed to provide proof or coverage.
The coverage bencticiary purcheses may B¢ considerably more expensive than insurence drantor might otherwise
obtain afore and may not satisty any meed” for preperty damaje coverage or any mandatory lability insurance re-
quirements imposed by applicabie law. . Qe s i o L -

The girantor werrants ¢haté the proeseda of ¢hy Joan repressmiud By the ehove duscribad nute and this truss deed are:

(a)* primarily for grantor’s personal, family ¢+ houselold purposes (sse Iinportent Hotics bejow),

(B) for an orgomization, or {even if granferis a-natural parson) are for Business sie vmercial purposes.

This deed appliss to, inurss fo thy Bonsfit.cf and binds all pariiee hereta, the‘f/b‘ui's, lagatess, devisees, sdministrators, executors,
pereonal repressntatives, successors and assigns, Ths term benafidin:y shall mean holde- ar:} owner, including pledgse, of the contract
sccured hereby, whethur of ot named us &'bensficivry hereim, . RN A 2 T s

In consiruing this trust deed, it is understood rhet the Eraxior, frustes ‘and/or Deneliviary{may each be more then one joerson; that
if th> context so requires, the singular shall b f2ko. fo mean and includetae pluaral, and' that{gererally off grammatical changes shall be
made, assumed and implied te make the provisions hereot apply e¢rzaily to'cofporations and th individvals. -

IN WITNESS WHEREGF, the gtantir has execurtd this stfbent s day and year first above written.
* IMPORTAMT NOTICE: Dejate; by lining out, whichuver wWiiranry {u} or [{3R o . ‘ S~ _’—j
ned appiicable; if iy () 1z applicable oad ths bena’ldlery iz & creditor : EEVIAAN FRERY ATV S AV
as suth word s. dafinaed :'n the Truth-in-Lending . Az und Rageinton Z; thi DAE_I__D R. \M"f \I(‘I '\}é};ugﬁxn Wfﬂ
berviliciniy - MUST comply with the Act-and’ dsgilatien N, meling requind - B \g 3 e
disclasuros; for this pursuse usn Stevons-Ne: Form Ho. 'i?s.l,?, z’r'aqnlvc{qm‘:- . : - . .o
I complisnce vrith the Actls not required, d sregard this rp’ﬂ:@. R Lil :
- STATE OF OREGUW, County o dlavinatbe I s
‘ twas acknoviledgsd before me onr.i.. Qctober . 1O . .
TN AND 5BBIE: A, MC LIN' j
o Do This instrumment was acknowiedged befors me on
o e s S M SRR ez |
N ; ﬂQﬂlElEA.g@&?L i it // \i' : W TTIR, % TR
g 5 CAROL R REGDR ; i T3 fals it N o
NOTARY PUBRY~GREGES : i Trveses
R T N YY) 2 B AV P
) [+ = > e P SO i * ISR v 5 :
{NEETETISRETTSHISESSEeRNSd - - Notary Public for Oregon ¥y commission expxr%s é/j;}%
’ - ' REQUEST £OR FULL RECOMNVEYANCE {To ko (had only when obligodiens Aavs becn peid.)

STATE OF GREGON: COUNTY OF KLAMATH |

R

F{iieﬁf‘ox"valecérdva‘!feq;ixizétof;- (R s title s Fecrow. - .0l the. : 0th " day B
O O Eobert 2EL0 . Ipretoek ] - rded in'Vol. : 0L MB7 - oo |
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