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THIS TRUST DEED, mate this .:..5. ...day of . .OCTOBER 1997, between

TOAVID LS D/!.j}:sow‘JR’AND‘DE[ESRA S. . DPHSON_ e Granior,

KLAMATH..COLINTY TITLE COMPRNY.... ... , as Trustee, and

MOTOR INVE MEMT_COMPANY. . : as Beneficiary,
: . S : RS I ; W’I‘Z‘NESSETHTL : k : . i

+ Grantor irrevocably grants; bargains, selis and ey's fo irustee i frust, with power of sele, the property in
L KLAMATH. . County, (Vegon, descritied s I R :

VILLA ST CLATR; LOT 131

I B D FEES] . ! : B

fofether with all ard singular the tons) i5; her di ts and .j:'z:pi:rtd:mr":ws“a’nd ail uH‘}w rights therourto helonting or in anywise now
qge hereatter sppettaining, and the rents, issues: dnd profits thereof and £l fiztures novr.o¢ herealter witached o or used in connection with
the property. : BT TR T R PRt S i E - : ;

FGR THE PURPOSE OF SECURING FERFORMANCE o each agreement of granfor: herein contained and_payinent of the sum

. % 2 £ 1.
of.. TWENTY THOUSAND SEVEN HUNURED SIXTY WINE DOLLARS AND SEVENTY SEVEN CENTS .

R : ... Dollars, with interest theréon nccording to the terms of a promissory
rote of even dafe’ harewith, payable fo benefititiry or order afsf mads by graritor, tie final paymsnt of principal and interest hereof, if
nat sooner paid, to be due and payabls 2511 QCTOBER (X¥X..2003 -
. The date oi:maturity of the debt vecurei. by this insisuritent is. the date, stated above, on yhich the tinel installment of the note
comes due and payable, Should the grantor o'ther agree to,.&itemipt To; 0f actually seil, convey, cr assign ell (or any part) ol the prop-
erty or all (or any part) of grantor's.interest it 3¢ without. £list obfeiting the written consent or approval of the beneticiary, then, at the
hepeficicry’s opiion¥, all obligations sscured b/ this instrumst:; irrespective of the waturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exscution by grantor of an earnest monay- sdreement*¥ dces not constitute a sale, conveyance of
assignment. o C . [ pod : - : [

T protect the security of this frust deed; Sranfor agreea: : DA -

. 1. To profect, priserve and maintain ths property in geod condition and repui-; not fo remiove or demolish any building or im-
provemesnt thereon: nct to commiit-or perinit ery. waste of the property. : : ’

2. To complete or restore pronipily and in-good and Hakitable condition any beiding or improvement which may be constructed,
damaged or destroyed titerson, and ‘pay whan 6us all coats ificuived thursfor. i :
¢ . 3. To comply with all laws, ordinances, vugulations, covenants, conditions and restrictions affecting the proporty; i the beneficiary
10 requests, fo joit: in executing such financing’ ufatomends purayant to the Uniform Dommercisl Code as the bensticiary mmey requira and
fo pay for filing sume in the proper public offi:e cr oifices, as well a tha cost of all lisn ssarches made by filing officers or searching
ngencies as may bo deemed desirable by ths Beneficiary! : SR ’

4. To nrovids and contimzcuuly mainta i inmurance or the buildings now cr hereafter eracted on the property against loss or
damage by fire and such other havards a3 tho Ionediciary may from fime $v time require, in fn azaount not Joss than $....ovviieieey
written in companies avceptable fo the Besiosticrary; with loss pnyable to the latter; 21} policies of ireurance shail be delivered to the bens-
ticiary as soon as insured; if the grartor shail #! for any reason fo procure any such insurance und to deliver the policies to the beneticiary
at least fifteen days prior to the evpiration of ¢ 1y policy of'imsurance now or hoerestter placed on the buildings, the beneficiary may pro-
cure the same at jranter’s expense. The amousu collected under any firs or other insurance pélivy may be appliad by bereficiary upon
any indebtedness secured hereby ard in such ordir as beneficiary may determine, or ai* option of bensticiary the entire amount so collected,
or any part thereof, may be relzasnd fo granfor. Such spplication or releass shall not cure or waive any default or niotice of deiault here-
under or invalidate any act done puirsuant to sv'ih notice.” ot !

5. To keep the property froe from coni'ruction liens ard to pay all tazes, asiassments anc! other charges that raay be levied or
assessed upeon or ‘ngainut the proporiy before ‘any part of suck ‘faxes, assessments and other chargas become past due or delinquent and
promiptiy deliver receipts therefor to bensficiaty; should the grentor fail fo mike pay:inent of any iaxes, assessments, insurance premiunis,
liens or other cherges payable Ly grantor, eithe: by direct paynient or by provicing Deneficiary with funds with which to make such pay-
tment, keneficiary may, &t its option, mnke ptyment thereck, nand ‘the ammuount so pa’d, with interest at the rate set forth in the nofe
secared hereby, together with the cbligations Jiscribed in parafiraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by thii trust deed, vrithout weiver of any riphts arfding froen breack 'of any of the cuvenants hereof and for such payments,
with interest as aloresaid, the property héreinbsfore described’, as well as the grantor, shatl be bound fo the sarne extent that they are
beund for the psyment of the obligation Asreirn described, an:! all such payments shull be immediateiy dus and peyable withour notias,

and the nonpayment thereof shall, & the option of the bensficiary, render alf sums secured by thit' trust deed immediately due and pay-

able and constituie a breech of ihis trust doed. * : ‘ :

6. To pay unll cosis, fees amd oxpenses ! this trust including the cost of title suarch as well as the other costs anc! expenses of the
trustos incurred in connoction with or ir: anfcicing this obligution and frustee’s and' ittorney's fees aciually incurred.

7. To appesr in and delend any actlon v proceeding purporting ¢o stect the sscurify ‘righis or powers of baneficiary or frustes;
and in any suit, aztion or proceeding in which' ihs beneficiary or trustod mny appeat, including any suit for tho foreclosure of thiz deed
or any auit or action ralsted to this instrumeni!, insluding Bat hot lirsited to irs valictity and/or enforceability, to pay oll costs and ex-
penses, including evidence of title and the beneliciary's of toustee's nttorney lees; ti-e amourt of attorney fees menticned in this para-
graph 7 in ali cesvs shall be fixed by tha trial otiet and in ‘thy event of an appssl fém any judgrent or decree of the trial court, grantor
further agrees to pry such sum at the appeliatn courr shall #djvige rodsonsble as the Beneficiary”s o- trustee’s attorney fees on suck appeal.

t is mutually agreed that: . : R E Lo : B

& In #he event that any porvion or &ll of ths properly shall ‘Bz taken under the right of eminent domain or condemnation, bene-

ficiary shall have the vight, if it 5o siects, to'require that ali‘or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dend Act provides that the trurdae heanunder must be either an:2itorney, who Is an aetive member of the Uregon Stafe Bar, a hark, trust company
or savings and loan 1ssociition authorzad i do busiadeg untler the taws uf Oreyen orthy. Ynlies States; a title insurince cempainy authorized o insure title fo zoal
property af this stats, I3 sul sidiaries, afflilaies, aesla wanzhes, f1e Unllid States or any' agsncy thrtod, of 2n ascroi agent isensed undar GRY 645.555 to 658.585.

b 4

“WARRING: 12 USC 1701]-3 sagulites aid may prohiidt sarlae of takioption. | 7|

~*Tho publisher sujosis that sech an apeement adi i 1he isede ¢ otzatning ibeneﬂniéiy‘s'cmis;(ml i complets detsil.
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ecessarily pais or ircurrod by granior

stz and ‘expenses and attorney’s lees, botk
e ; 348 4o balance applied upern the indebted.-

X : } o bxpshen)i il i actionsishd evéctile sich instrumenty as ‘shelll’be nscessary

taining: suck icom, enantion, pronptiyi zpont naediciarylsi e Gusst; SO IR R L I et e
: "9 At-any tine atd from-time to Hmiug o written ogeist of ! "parment of ity fees and Presentation 6¥ this desd and
‘-the‘note for endorsurner' (in case of full redony affeciing the fability of any psroon for'the payment of

the indebfedness, ‘tusted may (8) consent & £4 ‘of wriyi " or plal eroperty; (0) join'in dranting any eassment or creat-

ing any restriction’ thergon;. (c) join in any a inati, ] sgreement atfectiag this deed or the lien or charge thereof; (d)

‘recanivay, without'warraity, all or any pazf of 41y property. The! glantee ity vry ‘réconve née may Ee described as the “person or persons
legally enritled ther 0" and the recituls thérehi of any matters or facts “shdll ‘be’ conclusive proof of the truthiulness thereof. Trustee’s

Hees for any of the' sérvices mentionad: in this pi-agraph shail Bo'not leds than $5. B . : : :

: 10. ' Upon -any default by granior hereunder ! b‘en'ef:'ciafjrf Ay ‘at Hny. tiing without notice, either in pereon, by agent ¢r by a receiver

‘to be appoinfed by a’'couré, and without regard to the adegaacy of any security for ¢ha indebtedness hershy secured, enter upon and take

Ppossession 6f the property or any” pezrt thersof, in'its owii name ue or ctherwive collest the rents, iswes and pro#its, including those past

due and unpaid, and aprly the samso, less costs nisd expensés’' 5f ‘operation and collection, incluc'ing reasonsbic atforney's fees upon any

indebtedriess secured heroby, and in stich arder .n‘bene!iciary{mliy determine:; :

- 11, The entering wrion and ‘taking pousessiorn of the progerty, the collection of stch rents, issues and profits, or the prroceeds of five
and other insurence policies or cemperisation or swards for any tiking of dsmage of the sroperty, and the application or relasse theceof as
aforesaid, shall not.cure or waive any dofsult or notice of defeui hereunder or invelidaie any act done pursuznt to such notize.

! 12. Upondefaulr by grantor in payment of ary:'indsEtedness s:cured hereby or in grancor’s performance of any agre2ment Lkereunder; time
being of the essance with respect o such paymenr and/for perloriiiance, rhe Benefitiary may declare nlf sums secured herehy immediately
due and payable. Tz such 'an event the benoficiar~mny elect jo tiroceed . fo-foreclose this trust deed in equity as z rworégage or direct the
trustee tc foreclose this tiust deed by sdvertisent:nt and sals, or inay direct the trustee to pursus sny other right or remedy, either at
law or in equity, which the beneficiarv may have, In the svent the beneliciary elects ro foreclose by advertisement and rale, the bene-
liciarv or the trustes shall execute amd causé fo bo recorded a written notice of 'defauls aul election to sel! the propesty: to satisfy the obliga-
tion securod hereby. whercupon the truitee shall 't the time and rlace uf safe, give nutice thereof a: then required by lavr snd procecd
to foreclose this truet deed in the manrer provide: in ORS 86735 0 86.795.

13. After the trustes has cemnisnced foreciusure by adverlisemens and sale, and at any t'me prior to 5 days before the date the
trustes conducts the sale, the grantor or any othe: person: so privileged by ORS 88.753, may cure the defzult or defaults. If
vonsists of a feilure to pay, when dus, sums- scursd by the frusr'tleed, the defaulf mav be cured by paying the entire amount
time of the cure cthur thaa such Portion as wou'lino? then bé due had 0 deéfsult sccurred. Any other defauit that is cagpable of being
cured may be cured by teadering the performancs required ander 'the obls, Hon ‘or' trist deed, I'n any' case, in addition ‘o curing the de-
fault or dofaults, ¢ person etiecting the cure'uhall pay to tro benetics: ’ s and expenses actually incurred in enforcing
the obligatior: of the trust deed together with tritee’s and atdorzey’s fees nor exceeding the amounts provided by lax.
: 14." Otherwise, the sale shall bo keld on'the' dafe and af the time and placve desigrated in rhe notice of sale or the time to which
the sale may be postpaned as provided by faw. Titrustes may s the property either in one parcel or in seperate rarcals and shell seli
the'parce! or parcels at auction to the hishest bidder -for cask, payable ar the time of sa's. Trustee shali deliver to the purchaver its deed
in form as required Ly Iaw conveying: the Property so sold, but withou! ‘any cewenant or yarranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive rrapd of the truthiulneds thereof, Any’‘parson, excluding the trustee, but including the
drentor and beneficiavy, may purchase at the sals. : : St o o :

: 15. When trustee selis pursunnt {o the powo s provided hersin, trustee shall appiv the proceeds of saie to payment of (1) the ex-
penses of sale, including the compensation of the' ftustee and @ srasonable charge By triiztee’s atrorany, {2} to the cbligation secured by
the trvet deed, (3) to oil Darsons having recorded | ans subsequent vo the interast of the frustse in the trust desd &s their intorests may
appear in the order of their priogity and (4) the wurplus, if any, #: the drantor or to any successor in interest entitied to such strplus.

16, Bensficiary may from time o tima eppsint a successor vr SuCCessors {0 any truateo named herein or to any successor trustee
eppeiniad Foreunder, Upcr. such appeintment, ans wirhout convenance to the successor trusie, the laiter chall be vested with all title,
powers and dutiec corderiod upon any trustes flerain.named or appointed: kereander. Each such uppointment and substiturior shall be
mase by written instrument executed by: baneticiary:, which, when tecorded in the mortgage records of the county or counties in which the
property ig cifuated, shall he conclusive prootf of 7oper appointmunt of the suscessor frustee,

. 7. Trustee accepts this frust when this deed, -duly execwded wnd acknawi'edged, is nsade a public record as provided by law. Trusfee-
iz not obligated to norily any party hereto o} pending sale under 212y other desd of frust.or of any act.on or procesding in which drantor,
beneficiary or trustes shail be a psrty unless such qetion or proceeding is brought by trus‘ee.

T'ho drantor covenanis and agrees to and with the beneficiary and #hp Deneticiary’s faccessor in fnterest that tho grantor is lawtully
seized in fes simple of the réeal properts and has & valid, unencumtured title thereto, ‘excep s as may be vet forth in an addendum or exhibit
afteched hereto, and fhat the granter will warrant wnd forever defend the 'same against all persons whomsoever.

WARNING: Unless grantor provides bene“icia!:vrJg{ithvej'{idence of insurance coverage as required by the con-
tract or loan agreemen! between them, ber eficiary ‘may ' purchase ‘nsurance &t grantor's expense ‘o pratect bene-
ficiary’s inlerest. This insurance raay, but neod not, also protect drantor’s interest. If the coflateral becomes damaged,
the coverage purchased by bereficiary may not pey any clgim .made by or agirinst grantor. Graritor may later cancef
the coverage by pzoviding evidence that &rantor has obfained property ‘covcrage elsewhere. Grantor is responsible
for tke cost of any insurance ceverage purchased by beusficiary, whick cest may be added to grantor's coniract or
ican balance. If it i so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be dhe date grantor's prior coverage lagied or the date grartor failed 1o provide proof of coverage.
The coverage beneliciary purchases may be considerably' more expensive than insurance grantor might otherwise
obtain nlone and may noit satisfy any rieed 1'5r properiy clamage coverade or any mandatory Liability instirance re-

quirements imposed' by applicable law. )

The grantor warrants thut the preceeds of #: loan representad By the above described note ard this trust deed are:

{a)* primarily for grantor’s personal, famity o housshold. purneses, (see Tmiportant N atice below ),

(b) mngaldm&Wmungqnm{::umuzgﬂﬁriﬁm‘mfm*mmmmmr

This.deed applies to, inures to tte kenefit of j1ind binda all p:riies herefo, their herrs, logatees, davisees, administrators, executors,
rersenal representatives; successors and asiigny. The ‘arm bene!ic.fa;:rs}zall ‘1ean the holder and owner, including pledgee, of the contract
secured Rereby’, whethes or not namsd as u beneficiarr herein.” & ' A C co IR ’

In construing dhis trust deed, it is understood that the grantor, {rustee and/or Bensficiary may each be more than one person; that
if the vontext so requires, the singular sia!l be taken fo mean aad inude t"xs‘p.'t.ujal, and that generally =il gramenatical changes shall be
mads, assumed and implied o tnake the provisions:ivreod appiy eqislly to corpdm{."en; and to individusls, .

IN WITNESS WHEREOF, the grarits.: has execute !l thigTrstrument z'h,g\cli r and yearjfirst above written.
* IMPORTANT MOTICE: Beluts, by lining out, whichever: wanaaly {e) orib} ic }£ ‘;3 Rll'{u '{'1"‘, R ¥ i A )ri A £

ir
not ticablae; if ¥ {a) is licokle and the bét{eff is a crediior ;| E o] e
as sucth word is dafined in the Truth-in-Lencling Ad and | culdlion Z;the [ 7{\, \3., \ <%

Rensficiary MUST comply 1vith fhe Act and tegulation &y' naking requited |
disclosures; for this purpeso use_?iicyens-i\}gsi,ﬁ)rm No. 1312, or wquivalent, P
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