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{"DEED OF TRUST

THIS DEED OF TRUST ismade this ~ 24TH | dyyof ~SEPTEMBER ~ , 1957 ,among the Grantor,

JMES A. BORROR AND DONMA £ORROR, AN ESTATE IN FEE SIMPLE AS TENANTS BY THE
ENTIRETY © P R R R S : o co {hezein ‘Borrower™),

FIRST RMERICAN TTILE LUSURANCE COMPANY RS . (herein *“Trusiee’), and the Beneficiary,

PIRST ALLESIANCE PINAN(IAL cq@:i:omwmar : s : , & corporation onganized and
existing under the laws of  CALIFORNIA ° : - : , whose zddress is '
17748 SKYZARK CIRCLE, HUITE 110, IRVINE, ©h 52814 : Cherein “‘Lender™’).

BORROWER, ‘n cousideration of i indebledness herein irecited and e wust herein creatsd, irvevocabiy grams and
conveys 1o Trusiee, in tress, with power of ale, the following desiribed progersy focated in the County of ‘
- : ;0 RLAMATE [, Staieof Osgon: ‘
LEGAL DESCRIPYION ATTACHED IEF'E'IQ AND MALE 3 PART HERSQF

which has the zddress of 0I5 ONYY, "KLAMATH FiLLS |
: : fSweed :

Oregon 57603 5 © . (herein “Propeny Addrese™);
1ZIP Codle} : :

TOGETHER with all the improvemsn's now or heresiter erected on the preperty, and all sasements, rights, appurtenences
and rents (subject however to the rights 263 apthorities given herein 1o Lender to collect and apply sech ranis), ll of which
shzil be deemed o e and remain a pan of the property covered by this Desd of Trust; and afl of the foregoing, tegether with
said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter refarred to as the "Properiy”;

TO SECURE to Lender the repayraerd of the indebiedness evidenced by Barrower's note dated
SEPTEMBRR 24, 19597 apd extinsions and renewals thersof (herein *“Notz™), in the principal sum of
U.S5. 8 45,000.00 , with Interest thereon, providing for monthly installments of principal 2nd interest, with the
balance of the indebtedness, if not sooner pudd, due and payable oz SEPTENEER 24, 2012 : ; the payment
of all other swns, vitk: interest thereon, advanced in accordance herewith to protect the secusity of this Deed of Trosi; and the
performance of the sovenants znd agresmer:s of Borrower herefn contained.

Borrower covenants that Borrover is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for cocmmbrances of record. Berower covenants that Borrower
warrznts and will defend geaerally the title o the Properly ngainst all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest, Borrower shall promptly pay when due the principal and interest indchtedness
evidenced by the Note and late charges as provided in the Hote. -

2. Fund: for Texes anid Posurance. Subject 1o applicable law or 2 wrinin waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of principal and interest are payable under the Mote, until the Note is paid in full, a sum
(hercin *‘Funds’} equal 1o onetwelfth of she yearly taxes and sssessmems (including wondominium and planned unit
development sssessments, if any) which ey ateain priority over this Deed of Trust, nod ground rents on the Property, if any,
plus one-twelith of yearly promium insti iments for havind insurancs, pius ope-twelfth of yearly premium nstallments - for
mortgage insursnce, if any, all as reasonzably estimated initially and from thve to time by I ender on the basis of assessments and
bills and reasonable estimates iheveol. Bowowes shall not he obligated 1o maiee sich pavrsnts of Funds to Lender 1o the extent
that Borrower makes such pavinents to the holder of a prict morgage or deed of trust if such holder s an institutional lender.
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If Borrower pays Funds to Lender, i Fuuds shall be betd i an instineiod the deposits or accounts of which ans inasted

or gua{an‘taed by a {ederal Cxt'stare agensy (.pc!ug!in‘g ;Lr_,ml i if L,“‘,i JAsisueh en i{ss!itu;is:n). ‘Lender shall wply the Funds o
pay taid la:te;,, assg}smen!s, instirance P’??‘?’,“mﬂ a;nd_grim nd recas. Lender’ miy not charge for so holding and spplying the
Funfs, anziyzing sa’d account or verlfying: And comspiling jaid nssesgwments and- bifls, unléss Lender pays Borrower interest on
the Funds a.:u!»zgsp!lq;abic faw permis bﬂm!g:r o make simh;a ch‘ar_ge. Boreowr and Lender miy agree in wrlling af the time of
execution of fhis Deed of Trust that intendst on e Fubds shall be paid o Bortower, and unless such agreemens is mads of
applicable law requires such interesi 1o be j:aid, Lender shal not be requirad to pay Bomower aay inlerest or camiiags on the
Punda. Lender shall give to Borrower, wittiout charge,’ ani annual accounting of the Funds showing credies and debits to the
Punds and the purpose for which each debi| to the Funds vias made. The Pands nre pledged as additional security for the sums
secured by this Deed. of Trust. ) : ‘
) If the amount of the Funds held by L:nder, fogether with the future momhly installments of Funds payable prior to the
Gue dates of taxes, assessments, insurance remiums and ground rents, shall exceed the amount required {o pay said taxes,
assessineats, insurance premiums and groun:! rents as they 2l due, such excess skall be, a2 Borrower's option, cither prompily
repaid to Bop'ower or credited 1o Boprower on monthly iﬂsmﬂmems of Funds. ¥f the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, {nsurmn 2 preraiums 2nd ground rents a5 they fall due, Borrower shall pay to Lender
any amouat aecessary (o make up the deficiency in onz or wore payments as Lender may require.

Upon payment in full of &l sums sec.red by this Dexd of Trust, Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragriph 17 hersof the Properiy is soid or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedintely prior @ the sale of flie Property or.its zequisition by Leader, any Fuids held by Lender
at the time of application as a credit against e sums secured by this Deed of Trusi.

3. Application of Paysnents. Unless spplicable law provides otherwise, ali payments received by Lender under the Note
and paragraphs 1 ead 2 hercof shall be applied by Leader first in payment of amounts payable to fender by Borrower under
paragraph 2 hereof, then to interest payable o the Neté, and then 1o the principal of the Note.

4. Prior Mortgages and Dueds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other sscul:iy agreemient 'with a ITien which has priority. over this Deed of Trust, including
BOK’(‘O‘?{CI'S covenants to make payments vien due. Borrower shall pay or cause to be paid all taxes, assessments znd other
charges, fines and impositions attributable {0 the Properiy which may attain a priority over this Deed of Trust, and leaschold
payments or ground reunts, if any. B S k

&, Hazard Insuvance. Borrower shall keap the impravements now existing or hereafter erected on the Property insured
against loss by fire, hazards inciuded within the term “‘exiended coverage,” and $uch other hazards as Lender may require and
in such amounts and for such periods as Lensier may require; ‘

The insurance carrier providing the insurance shall'be chosen by Borrower subject to approval by Lendzr; provided. that
such approval shall zet be unreasomably withheld. Al insuiance policies and renewals thereof shall be in a form stcepsable o

_ Lender and shall include a standard mortgag: ¢lauss in favor of nnd in a forai aczepiable to Lender. Lender shall bave the right
te hold the policies and rencwals thereof, sil:ject to the terrs of any mongage, deed of trust or other security agreement with a
tien which has priority over this Deed of Trost. A , ‘

In. the event of loss, Borrower shall give prompl aotice {o the insurince carrier and Leuder. Lender may make proof of loss
if not made protaptly by Borrowet. . o :

1f the Proparty is abandoned by Borrovier, or if Borrovier fails to respond o Lender withir: 30 days {rora the éme potice is
mailed by Lender to Borrower that the insurisce carrler offérs (o settle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurancs proceeds at Lender’s optica either 10 restoration or repair of the Property or to the surus secured
by this Deed of Trust. o :

6, Preservation and Malufenance of Preperiy; Lesiicholds; Cendominiums; Plauned Unit Developuzenis, Borrower
shall keep the Propeity in good repair and shall not commit wasts or permit impairment or deterioration of the Property and
shall comply with ths provisions of any leise if this Deed 'of Trust is on a'leasehold. If this Deed of Trust is on a unit in a
condominium or a plasned unit cevelopmen!, Borrower shall perform all of Borrower’s oblizations under the declaration or
covenants creating or governing the conlominium or planned unit developiment, the by-laws and regulations of the
condominium or planned unit devetopment, tind constituent documents.

7. Protection of Lender's Security. 17 Borrower faila o perforn the covenants sud agrecments cotitived in this Dewd of
Trust, or I any action or procecding is conmuaenced which waterially nffecis Lemder's interest in the Properly, then Lender, at
Lender’s option, upon notice to Borrower, raay maXe such:appearances, disburse such swins, including reasonable attorneys’
fees, and take such action as i3 necessary (o protect Lendec'd injercst. B Lender mequired mongage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shiall pay the premiums required to rpzintain such insurance in effect
until such time as the requiremeat for such i-surance terminuses in accordance with Borrower’s and Lender’s wrilicn agreement
or applicable Law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therecn, at thie Noie rate, shall become
acditional indebledness of Borrower securs.. by this Deed of Trust: Unless Boirower and Lender agree 10 other terms of
payment, such amouzts shall be payable upou notice from Liender to Borrower requesting paynient thereof. Nothing contained
in this paragraph 7 shall require Lender to upur any expense or take any action hercunder.

8. Inspection. lender may make or cause to be made reasonizble entries upon and inspections of the Property, provided
that Lender shall give Borrower noticz prior to any such inspection specifying ruasonable caase therefor related to Lender's
interest in the Property. ; . ‘

¢, Coedemmnation. The proceeds of w'y award er chiim for damuages, direct or consequential, in connection with any
condernnation or other 1aking of the Properiy, or part théreaf, or for conveyance 3 liea of condemnition, are hereby assigaed
and shalf be pail o Lender, subject to the 1t :ms of any mcrigage, 'deed of trust or other secarity agreement with a lizn which
has priority over this Deed of Trust.

10. Borrower Mot Relensed; Forbeurs ace By Lender Not o’ Wabver. Bxtcasion of the time for puymient or modification
of ameriization 0f the sitms scenred by this [eed of Trusi guptitad by Lenda 1o any suceessor by interest of Borcowes shall not
cperzie to release, in any mannsr, the Hadilipr of the original Borrower and Bemower's sucsessors In fnterest. Leador shall not
be required 1o commence procesdings ageinst such succesitor or refuse o exwend time: for payment or otherwise modify
araortization of the sums securesd by this ‘Deed of Trust by resson of any cemand made by the original Borrower and
Borrower’s successors in inlerest, An'}ffe:_i:camna: by lender i exefcising any right or remedy hereunder, or othervise
-afforded by applicuble law, shall not be a wa ver of or precliyde the uxercist of any such right or remedy.
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11 i850VY: gts. Bound; Joint and Séal Eialy ijners. The covenants and drooments hecln

* contalned shall bind, and the righis Bercuter shail inure 10, tho respastive susiessors md sesips of Letlos oot Boer?
subject 1o the provislons of paayraph’ 16 lidresf, A3 coviiiants ‘and ‘agréements of Borrewer shall be jolut hnd several, Auy
Bomover whe cossigns this Deed of Frust, but'duss rot exejute ik Nuzz, [a) is co-signing this Deed of Trast only 10 jrant and
- conwvey that Eo;‘rowa;js intersat ln the: Prop A1ty to "Trustee njider th s1er1ns of this Dead of Trust, (b) is fiot. nereonal iy liable on
the Mate or umler this Deed of Trust, ami (c) agrees thuy Leader and any othe: Borrower liereander Ry sgiee to extend,
modify, f’orbcar, or make any other accominadations wiih 1egand o tha terms of rhis Deed of Trust of the WNote, vithouat that
grcvg;;xgye: s conient and without raiensing it Borrower or modifving this Deed of Trust i#s to that Borrowor’s intsrest ia the

12, Notice. Except for any aotice requized under applicable Inwv to be given in another inanner, {a) any notice v Borrower

provided for i this Deed of Trust shalt bs given by delivering it or by nmiling such notice by certified il addreseed to
Borrower at the Preperty Addsess or at sucli other address 2s Borrower may desigriate by notics to Lender as provided herein,
and (b) any notice to Lender shall be givep by cestificd niall to Lender's address stated hercin or 1o such other address as
Lender may designate by notice 10 Borrower 15 providsd beein. Any notice provided for in this Deed of Touw shalt be deemed
to have been givan to Borrower or Lender wlien given in the manner designated herein,

.. 13. Goverplng Law; Severability. The state and lo:al laws applicable o (his Desd of Trust shail be the laws of the
Jurisdiction in which the Property is lozsied. The foregoing fentence shall not Hoit the applicability of fedesal law o this Deed
of Trust. In the event that any provision or ¢ ause of tis Bewd of T'rust or the Note conflicts with spplicable law, such conflict
shall not gffcct other ;provi:gions of this Deed of ‘Trust or the' Not: which can bs given effect without the conflicting grovision,
and o this end the provisions of this Dead of Trust and the Noie are ‘declared 0 be severable. As used herein, “‘cosis,™
“expenses’ and “attorneys’ fees'” include al sums (o the exiem Kot probibited by upplicable Iavs or limited herein.

14, Borrower’s Copy. Dorrower shall L> furnished a conformed ¢opy of the Note and of this Deed of Trast at the time of
execution er afier recordation hereof. L : :

1Z. Rehabilitation Loan Agreentent. Iorrower shall falfill 1 of Borrawess obligations under any home rebabilitation,
lmprovomeni, répair, or oiher loag ngreemicr which Borrowor cniers inte with Leader. Lemlor, at Lender's option, may reguire
Borrower to cxecute and deliver to Lender, in a form accepitable 1o Lender, en ansignment of any righis, claims or defenses
gglich Borrower may have against partics wha supply labor, materisls ar services in connection with improvements iade 1o the

operty. : i :

16. Teansfor of the Property or o Bercficlal Inierest i Borvower. Ff all or any pant of the Property or any interest in it
is sold or transfeived (or if a beneficial intereil in Borrower is sold or teansferved and Borrower is not a natural person) without
Lender’s prior written conseni, Leader may; i its opticn, recuire immediate payment in foll of &1l sums secured by this Deed of
T{u{gt. However, this option shall not be exenvises by Lender if exercise is prohibited by federal law a3 of the date of this Deed
of Trust. ‘ : : '

If Lender exercisss this option, Lender shall give Borrower notice of acceleration, The notice shail provids a period of not
fess than 30 days from the date the notice is delivered or mail:d within which Borrower must pay all sumg secured by this Deed
of Trust. ¥ Borrawer falls to pay these sums prior 1o the expiration of this period, Lender may invoke any remediss permitted
by this Deed of Trust without further notice o demand on Borrower .

NON-UNIFORM COVENANTS. Bon-wer and Lender further covenant anid agree as lolows:

E7. Acceleration; Remedies. Exeept 2 provided in poragraph 16 hBereof, upon Borrewer's breach of any covenant
or agreement of Borrower in this Deed of ‘I'russt, Iucluding ihe covenants {0 pay when due any sums secnred by this Deed
of Trust, Lender prior fo acceleration shall give notice to Borrawer as provided s paiogeaph 12 hercof specifying: (1)
ihe breach; (2) the aclion required to cure 4.ch brzach; (3) a date, not less than 20 days fron: the date the nolice is mailed
1o Borrower, by which such bresch must be cured; and {4) that faiturc to care such bresch on or refore the dute specified
In the notice may result in sceeleration of he suins secwred by this Deed of Trust and sale of the Prepedy. The notice
shell further inform Borrower of the right o reinstate af'ler acetlerstion and tie right {o bring a com< action ta assert
the non-existence of a defonit or any other defense of Borzower fo sceelerntion g sale. i the breach is 1ot cured on or
idefore the date specified In the notice, Lenider, at Lender's aplien, mny declare all of the sumts secared by this Deed of
Trust 1o be immiediately dus and pavable without further demtund and way invoke the power of sale and any other
remedies permitled by appilcable law, Lewder shali be eititled to collect sl reasonable costs snd expenses fncurred in
pursuing the remedies provided In this pareqraph 17, including, but not limited {0, reasonable attorneys® fees.

IF Lender invokes the power of salt, Lender shall execute or cause Trustee to exveute n wiltlen notlee of the
occurverce of an event of default and of Le:der’s clection to cawie the Property to be sold snd shall canse such notice o
he recarded in sach county in which the Property ov soime part thereaf is located. Lender or Truster shall give notlee of
sale in the manwar proseribed by applicable law to Borrovicr and to the other persons preseribed by epplicable law, After
the lapse of such time as may be required by applicable law, Trustes, withrut demand en Borrower, shall sel the
Property at public auction to the highest bid der nt the time and piace and under the terins designaied in the notice of the
sale in one or more parcels and in such ordy- us Trustee muy determine. Trustee piny postpone saiz of all or any parcel of
the Property by poblic announcement af the iime and plsice of any previeusly schaduied sale. Lender or Lender’s designee
may purchase the Property at any sale,

Trustee shail deliver to the nurchase Trustee’s dead conveying the Pivperty so sold without any coverani or

warranty, expressed or implied. The reclinls in the ‘Truslee’s decd shall be grimn facle evidence of the truth of the
statements made {herein. Trustee shall apply the procesds of the sale in the fo) lowing order: (a) to all reasonable costs
and expenses of the sale, including, but hot Mmited to, reasonable Trustee™s nnd altomeys® fees and costs of title
evidence; (b) to all sums secured by this Deedd of Trust; and (c} the excesy, i any, {o the person or persows legally entliled
theretc.
18. Borrowerr's Right to Reinstate. Notv.ithstanding i.ender’s acceleration of the sums secured by this D=cd of Trust due
to Borrower’s breach, Borrower shall have the right to have uny proceedings begun by Lender to enforce this Deed of Trust
discontinued at anmy tinu: prior to the earlier to cecur of (3} the [Hfih duy before sale of the Property pursuant to the power of sale
containal in this Deed of Trust or (i) entry ¢f a judgment er forcing this Deed of Trust if: (1) Borrower pays Lender all sums
which would be then due under this Deed of "Trust and the Nufe had no acceleration accurred; (b) Borrower cures all breaches
of any other covenants or agreemenis of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable sxpenses
incurred by Lender and Trustee in enforcing th> covenants zml agresments of Borrower contained in this Deed of Trost, and in
enforcing Lender’s and Trustes’s yemedies as provided in paragraph 17 bereof, including, bot nol litnited to, reasonable
aitorneys’ fees; and (d) Borrower takes such astion as Leader may reasonably reqaize to assure thai the lien of this Dcefi of
Trust, Lender’s iorerest in the Property and Borrower's obligatlos fo pay the sums secured by thin Deed of Trust shail continue
eaimpaired. Upon such payment and cure by Borrower, this Lieed of Trus: and the obligations s:cured hereby thall semsin in
full foree and effec: as it no acceleration hagd os:urred.

19. Assignmint of Rents; Apgointment of Recelver; Lunder In Possession, As additional security hereunder, Rorrower
hiereby assigns to Leader the rents of the Proerty, provided thal Forrover shall, prior 10 acculeration under parugraph 17
hereof or abandonment of the Propernty, have ti right to colleci and reitain such rents 55 they bacotne duc and payable.

Upon accelerztion under paraginph 17 hea:of or abapdonrient of the Propurty, Leader, in person, by agent or by judiciatly
appointed receiver shall be entitded 1o enter upon, 1ake pessession of and manage ke Property and io collect the rents of ths
Froperty including those past due, ATl rents ecilécied by Lendor of the receiver shall 3¢ a?;zﬁui first to payment of the costs of
manngement of the Fraperty and colfustion of v:als, including, but nos linired to, receiver’s fues, premiums on reteiver's bonds
and reasonable atmcys’ fues, and then 1ot sums securad Sy this Deed of Trast. Lemder tnd the saumiver skall ke fizhie o
atcounl only for thoee riats actually receivad. | L bl o
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20. Rui nvﬁyanc*' Up-m payment of all surng s j this Dieed of Trpst, ‘Lender shall request Tristce i reconvey the
" Property and thall. surrender this Deed of Trust af 3 indebipdness secured by 1his Deed of Trust to Trustee. .
‘Trustes shall mcanwy the Pmpc:ty wnhnut warranty an _wmxcut ch ge to ﬂxe pénon (ir pursons legelly entitled thereto. Such
. person of persons shall pay ail.costs of phord'mon, if.ariy. -
21. Sulistitete “Frustee: In accordu: ce with a’pp}i i ble law bendcr ma} an ;zme to timie remove Trasice and appoint 8
successor frustee lo any Truste: appoiated bereander. Without canvevanc of the Pmperxy, the suceessor trustee shall succeed to
sl the title, poweyr and duties conferred upon the Trus“ev ezein.and b . applical e law,
. 22. s of Property. The: Pmpﬁrty is not ca.xn'emly usad for agriculiural, {imaber, or srezing purposz,s
23. Aitorneys’ Fees. As 1ised in th: Desd of 'in.st md in ‘he Hole, "aumm.ys fe:s" :.hall Include attormeys’ fees, if any,
which shat\ be awarded b/ an uppcllate cmm. :

' REQUEST FUR NOTICY OF DEFAULT
| ND FORECLDSURE UNDER SUPERIOR
MORTGAGIFS OR DEEDS OF TRUST

Borrovwer and Lender reguest the holder of any rr.ort;,age. deed of ms 1.or ofier tncumbrance with @ ken which has
priority over this Deed of Trust to giveiNotice 1o Lencir, al Lender's aﬁﬂm;‘ set forth on page one of this Daed of Trust, of
any default under. the supericr 2ncumbrar e and of any sile or other loreclostre action.

IN WITHESS WHEREGF, Borrovt:r kas executed {his Deed of Trust.

N /g/’~» o i (Seal)
um«ﬁb»:a. BORROR -Bosrower

sOﬁ_w on éﬁw\ (Seal)

,pozu A EORROR N Bosrower

{Seal}

-Borrower

(Seal)
-Bamower

{Sign Oviginal Only)

STATE OFOREGON, Klanath X IO RI RS ER R ?umw;,;. ,
Cn thig 24th d,xy of | Septemb ex | s 3- 2 , personaily appanred the sbove named

JA‘MES‘ A, B‘)R ()R (md} "')'ONNA BORR ,R ) v

und atknowiedged

i

the fmegom;ummxmm to In. ‘ the:' SO vufuuury au uhi d«:td
My Commlssions Bxpires: 3/23/200 L : ‘ ,)cfm;: me:

(Official Swll\ A

' c? v?uaée’//]
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(a) Legsj‘nescription' '

The Easimly 15 fee! of Loi 40 m Kiamath Ccmiy. Oregon, according o the official plat -
thereof on file in the offica Cli i ma!h County, Qregon. Alsp thiat portion of the vacated
Cixbow Street adjoining Lt 10 an%!he'East 85 dnscnbvd en Deed Volume 'V-71 on page 2187, Microfiim
Records o Kiamath Counly, Or, egon e

(b} Sh‘oa! Address: . 8015 Onyx
’ ' ’ xﬂamam Falls Oregmr.Q?EO'"

e s :
P : s L

sszQF CQEGON commf OF ] q;AMu'A'
Fxlcd for record at requzgt of X e AR _ the lOth
of; 0‘.tober _AD. 19 ‘3‘1 R 1 3'(}7‘; Jocl M . and duly recm'ded in Vol. Mg’
_ JMortgi K RN T onPage | 33515 v
‘- - L SO NN (EE ;»emezhaG Lelsf- County Cleric

Byﬁ;;;f;/; ﬁ[u‘« D A




