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TRIST DEED

JESSE JACKMAN WITHERS , as Grantor, ! _ !
AMERITITLE o ; o, oas lilustes, and o oan o i :
FRANK: SLOAN & SALLY SLOAW , with the rights of survivorship, as Beneficiaxy,

wHTS TRUST DEED,  made on OCJOBER 10, 1997, betweea

SR ETRULEE ATTHiESSETE
i Grantor irrevocably. gran “hargains, g
power of . sale, the property .in {LAMATH County, : £ ed. as:
Vo L EEE EXHIBIT A WHICH IS MADE A BART H;‘@\Eo “BY THIS PEFERENCE:

together with ail and singluar the tenements, _heréﬁtamems andf:‘ appmienaﬂc& and kfall'o'ﬂlers rights thereunto belonging or in anywise

now or hereafter appertainiag, and the 1ents, 1ssues and profits tliereof and all fixiires now OF aereafter attzched 16 or used in connection

with. the pé%pci% : G . ‘ :
FOR 7% P OSE OF. SECURING PERFORMANCE of each agreemment of grantor herein contained and payment of the sum of
+sSEVENTEEN THOUSAND** Doilars, with: inferest therealzy . :

according to the terrss of a promissory note of cven date hereviith, payable to heniiciary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, tc be due and pavable March 10 2005 .

“The date of maturity of the debt secured by ihis mstrument is the date, stated above, on which the final installment of sai¢ note
becomes due and payable. In the event the within dsscribed pzpperty, Of any pait tiscreof, Or any interest therein is sold, agreed iobe
sold, conveved, assigned, or alienated by the grantor without first naving obtdined the written consent or approval of the beneficiary,
then,: at the beneficiary's option, all obli gaticiis secured by this instrament, irrespective of the mafurity dates cxpressed therein of
herein, shail become immediately due 2nd payabls:. T ‘

To protect the security of this trust deed, giantor agrees: . : ' .

1. To protect, preserve and maintzin sai¢ property in good rondition and repair; not to iemove or demolish any building or im-
provement thereon; 1ot to COMITt Or permil zny waste of said property. -

2. To oomdplete or restore prompily and in pood workmanlike ' manner axy building or. improvement which may be constrscied,
demeged or destroyed therzon, and pay when duc il costs incurred therefor. M

3. To cornply with 2ll laws, ordinances, regulations, covenaris, conditions and restrictions affecting the property; if the beneficiary
30 requests, to joln in execuing suclhx financing, statements pursuant o the Unifors Comurercizl Code as the beneficiary m% require
ard to_pay for iiling sarne in the proper public office ot 0 fices, as wellas die cost of all lien searches made by filing ofiicers of
searching agencies a5 may be deemed clesirable by the beneficie:y,

4. To provide and continuously pzintain insurince on the buildings now or hereafiar erected on said premises against loss or damage
by fire and such cthier hizards as the beneficiery may from titne [0 time re?uire, "0 an amoun: ot less than the_ full insurable value,
writlen in companies acceptable to the beneficinry, with loss payable to the lagter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any rezson to procusc any such insvrance and to deliver suid policies to the
beneficiary at least fifteen days prior to the expiration of ary policy of insurance now or hereafter placed on said bmldm%s the
bensficiary may ProCUIE SAME at gractor's expense. The amont collecied under agy fire or other insurance policy may be ied by
beneficiary upon any indebiedness secured he:eby and in such order as beneﬁcxmg' may determine, or at optiom of “beneficiary the
entire amount so collecied, or any part thereo f, may be seleased to granior. Such app: ication or release shall not cure or waive any
default or notice of defaull hereunder or invalide e any act done pursuant to such notice.

S. To kezp said premises frez from const:ction 1iens and to pay all axes, assessmenis and other charges that may be levied of
assessed upon or aganst said pr%pezrty before any part of such taxes, assessments arid other charges become past due or delinquent and
promptly celiver receipts therefor to beneficiary; should the grantor fail to meke payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either try direst payment or by providing beneficiary with funds with which 1o
make such payment, bereficiary may, at its option, make pavment thereof, and the amount so paid, with interest at the rate set forth
in the note secured herehy, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this Lnust deed, “without waiver of an rights arising ‘rom breach of any of the covenants hereof and for
such pﬁ;mcms, with jnterest as aforesaid, the property heseinbelore described, ns well as the grantor, shall be bougd to the same
extent that they are bound for the nayment.of the gbligation herein described, ard all such payments shall be immediately due and
payable witeout notice, and the nonpayment thereof shall, at the option of the benzficiary, render ail sums secured by this trust deed
immediately due and payable and constitule a birsach of this trust deed. X

6. To pay all costs, fees and expenses of tr's trust deed including the cost of title search as weli as the other costs and expenses of
{he trustee incurred ‘n coanection wita or in erforcing this cbligation: and trustec's zad attomey's fees actually incurved.

7. To appear in and defend any action or preceeding purporting to affect the sscurity rights or powers of beveficiary or trustee; and
in any saii, action or proceeding in which 1lie beneficiary «r trustee ity appear, includiag any suit for the foreclosure of this deed,
to pay all costs ancl expenses, including evidence of title and the beneficiary's OF trustee’s atiorney's fees; the amount of attomey's
fees raentioned in this paragraph 7 in all case: shall be fixted by the trial cour and in the event of an appeal from any judgement or
decrees of the trial courf, grantor further agrees o pay suck, sim zs the appellate court shall adjudge reasonable as the beneficiary’s
or 1rustee's attomey's feus on such appeal. . :
1t is mutunlly agreed that: . L : . . . . .

5. In the event taat amy portica or il of $2i¢; property shall he taken under the right of eminery domain or condemnation, beneficiary
shzil have the right, if it so elects, require - at all or any. portion of the menies payable as compensation for such taking, which ase

NOTE: The Trust Decd Act provides that thi: Trustee hereunder must be either an attomey, who is an active menber of the Oregon
Stzte Bar, a bank, trustcompzanmy, OF savingt and loar, assoviation anthorized to do businizss ugder te Jaws of Onzgon or the United
States, a title insurince: compan authorized: 1 insure title 1o, veal propexty of this state, its subsidiaries, affiliates, agents ot branches,
the United States or any: agency theroof, or an iscrow agent ligerised undes ORS 69¢ 505 to 696.585.




. in excess of the amount regitired to pay all szasor 1bld cests; ekodnses ney cessarily paid or incirred by prantor in sach
: grcqegmags; “ghall “be ! paici to beneficiary [andiappiied by 1 UPOR nablelcosts and :'_exieﬂs:s -and’ 2ttorney’s feés,
both in the trial an;ic? eilale’ cousts; arcestagily|iggd. or igcurred byib o i proceedings, énd the bilance applied upon'the
indebtedness ‘secared herehy; and grantor -dgre:s, ‘&l WS Owi Expedse,’ 10 1 ICHONS Ing '
necessary in obtaining such compensation, promyt ly upon benefitiary s reque : e DR TR L
9. At'any time and - frorn time to-tincs npon Wy itten request ¢ bene ciaat,‘; pavment of its fees -and preseniation of this deed and the .
notg_forendorsement (in case of full reconveymiiss, for cancelliition);] without afféciing the jiability off 2ny person for the paymeat of
the’ indebtedzess, trustee ‘may (a) corisentto i inuking of aiy map or piat of szid property; (b) join in griting any eassment or
creating any restricon thereom; (c} joia in by subordination or other agresmeilt affecting this deed or the licn or charge thereof]
(d): reconveg, withou! warranty, all o1 any pan of the property The graniee’in anv reconveyance raay be described 25 the “person or
ersons legally entitlec] thereto,” and th@ reciials iherein of any :natters or facis shall be conclusive proof of the truthfulpess thereof.
rustee's fees for any.sf the servicss mentioned in this paragraph shall be not less than $5. !

10. Upon_any defanit by grantor hereunder, teneficiary may at any time without rotice, either in persan, by agent or by a receiver
to be appointed by 2 couit, and without regard o the adequacy of aby security for the indebtedtiess hereby sécured, entér upon and
take possession of szid property or any pari thereof, in its own ;namg ‘sue or otherwise collect the repts, issues and peofits,
including those past.due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney s fees upon any indebtedness secured hereby, ard in such order as beneﬁcxaq’ may determine.

11. The entering upon and taking possession of said property, - the callection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any laking or damage of the propeity, and the application or release thereof
25 aforesaid, sha!l not cure or waive zny default ar notice of defuult heseunder or invalidate any act done pursuast to such notice.

12. Upon default by tErzmtor in payment of any indebtedness secured hereby or in his performarce of any agreement hereunder, time
being of the essence with respect 10 such paymer! and/or performance, the beneficiay may declare all sums secured hereby immediately
due and payable. In such an event the weficiary at his election may proceed to foreclose this irust deed in equity us a rmortgage or
direct the trustee to foreclose this trust deed by a:ivertisement and sale; or nay direct the trusiee to pursue an other right or remedy,
either at law or in equity, which the beneficiacy may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute an¢ cause to be recorded his written patice of default and Eis election to sell the said
described re prope:;y i0 satisfy the obligaticn secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then require bél law and proceed to foreclose this trwit deed in the maanner provided! in ORS 86.735t0 86.795.

i ‘execate such instruments as shail be:

v

13. After the trustee has commenced foreclo:ure by adverlisement angd sale, ancl at any time priorto 5 days before the date the
trustee conducts the szle, the tor or anv other person so privileged 13; ORS 85.753, may cure the defanit or defaults. If the default
consists of a failure to p%, when due, sumis sec.wed by the trust deed, the default razy be cured by paying the entire amount due at the
time of the cure other than such portion as wonld not then be Jue had no default occurred. Any other defauls that is capable of being
cured may be cured by tendering the performance required unger the obligatioa or trust deed. In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay.to the bexeficiary all eosts and expenses actually jacurred in enforcing the
obligation of the trust together with trustee's and atiorney's fees not exceeding the amnounts provided by law. i

14. Otherwise, the sale shali be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postpored zs provided by law. ‘The trustee may sell said properiy eithier in one parcel or in sepacate parcels and shail
sell the parcel or parcels at auction to the high:st bidder for cash, payable at ihe rime of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveyiug the propezty so sold, bnt without any covenani or warranty, exqress or implied.
The recitals in the deed of any matters of fact shall be conclusiv:: proof of the trathfulness thereof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sile.

15. When trustee sells pursuant to the powurs provided lierein, ‘trustee shail apply the proceeds of sale to payment of {1} the
expenses of sale, including the compensation 0f the fustes and’a reasonable ch;u%: lg irusiee’s attorney, (2) o the obligation
secured by the trust deed, (3) to all persons. having recorded liens subseciucmt o the the inierest of the trustee in the trust deed as
their intercsts may sppeer in the order of their priority and (4) the surplus, if amy, to the grantor or to his successor in interest
entitled to such surplus. . ‘ ; .

16. Beneficiary may from time to lime appoiot {4 SUCCESSOT OF SUCCESSDTS L0 any trusiee named herei orio any successor trustee

ointed hercunder. Upon such appointment, and without conveyance to the siccessor trustee, the laiter shall be vested with all
titfe, powers and dutics conferred upor: any trustue herein nameéd o appointed hereunder. Each such appointmeat and substitution shall
be made by written instrurnent executed by ‘ben:ficiary, which, when recorded in the morigage records of the county or counties
which the property is situated, shall be conzlusiie proof of prozer appointment of the successor Tusice. .

17. Trustes accepts this trast when this deed, C.uly executed and acknowledged is made a public record as provided by law. Trusice is
not obligated to notify a;lfi arty hercto of pending sale under 2y other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be 2 party vmless such: action or proceeding is bzought by trusiee.

The grantor covenazis ard agrees fo-and with the beneficiary and the beneficiary s successor in interest that ihe grantor is lawfully
seized in fee simple of the real property and has a vatid, unencumbered title thereic and tha: the grantor will warran: and forever
defead the same against 2ll persons whomsnever.

WARNING: Unless grantor provides bened iciary with evidence of inserance coverage as required by the contract or lean
agrzement between them, beneliciary may puichase insuranee at arantor's expense te protect beneliciary's interest. This
insurance mmay, but need not, also protect grastor's interest. 1If the collat liecomes damsged, the covernge purchased by
beneficiary may not pay ary claim made by or against grapior. Granter ma later cancel the coverage by providing evidence
that grantor has obtained property ceverage elsewhere. Grimtor is res ronsible for the cost Of any insurance coverage p
by beneficizry, which cest may be adésd to graptor's conlruct or loan yalznce. 1T it is so added, the interest rate on the under-
lying contczct or lonn will apply to it. The et ective date of voverage may be the date grantor's prior coverage lapsed or the date
granitor fatled to provide proof of coversge. . The coverage beneficiary purchases may be considerably move expensive than
fnsurance grantor miight otherwise obtain alone and may not satisly any need fioir property damage coverage or any mandatory
linbility insurasce requirements imposed by upplicable faw. :

The grantor warraiis thar the proceeds of the ican represented. by the above describad note and this trust deed are:

(a) primarily for grantor’s personal, family, or household purposes NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if gramtor 1§ a natural persop) are for business o1 commercial purposes. .

This deed applies to, inures to the benefit ¢ and binds all parties hercto, their heirs, legatecs, devisees, administrators, executors,
personal representatives, successors, and assiips. The term encficary shall mean the holder and owner, ircluding pledgee, of the
contract secured bereby, whether or not nzmed s a beneficiary hereii.

In construing this mortgaFe, it is understood. that the morigizor or morigagee may be more than one person; that if the context 50
e uires;, the singuler shall be talten to mean and include the pfural snd that generally all grammatical changes shail be made, assumed
g‘.&c{l;stg make the provisioas lereof appl ¥

g !

and im| equally to cozporatioas azd to individuals.
IN 'WI

WHEREQF, said grantor Bas hereunto set hit hand the dey apd year first above “rigzten{\\
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ULL RECE NVEYANGE [To bé used only when o ions have been prid)

R

The undersigned is the legal owney snd Yioldet of ‘all indebiedness secured by the foregoing trust deed.” All sums secured by the trust
ceed have been fully paid and satisfied. You heteby-are directed, or; paysnent 10 ¥y Of any surss owing to you uncer the terms of the
trist deed or pursuarit to statute, - to cancel all ¢vidénces of indebtedness secured by'the trust deed (which are delivered to you herewith
to%cther with the trust deiid) and to reconvey, v ghout warranty, - to the patties designated by ths terms of the trust deed the estate now
keld by you under the sarae. Mail reconveyanu: and documerss to: I o : :

'

DATED: el

Do not fosc or desticy this Trust Deed OR TH! NOTE which it secures i

Eoth must be deliversd to!the trustes {or.canceliition before
reconveyance will be mide. SEET IS ISR

TEERL TRy




 STATE OF OREGON; COUNTY OF KLAMATE

Fild for record at requ.zst of
of .}

A parcel of land situated in NW1/it of the SE1/4 of Section 3. Township 33 South, Range 9,
}E&ﬁi’: of the Willamette Meridian, | lamath County, Cregon, more particularly described as
follows: ; SR

Beginning at a peint 20 feet West and 22.4 feer South of a point marked by a one-inch pipe

in the South line of the Oregon, California & Liasten) Railroad right of way 16.3 feet \ est
and 540 feet North 0 degrees 15" Yest of the Mortheast cormer of the SW1/4 SE1/4 of Section
3, Township 39 South Range 9 East of the Wiliametre Meridian, Klamath County, Oregon:
thence Northi 66 degreas 557 West 217.5 feet purallel to said nighi of way: thende South G
degrees 07’ East 133.6 feet; theng: North 89 disgrees 53! East 00 feet; thence North O
degrees 07'; West 48 feet t0 the poiiit of beginning. : - G ¥

Avirdpitie o o the 10th

 FEE

October. ' AD., 1997 &, 3155 ocieek i P M. and duly recorded in Vol ___M97
« : g '~ 33581 —

of Moxtpuges . | i . ‘o Page’ .
: SRR AR o [ liemetha G. JLe;%x, County Clerk
: / : ‘
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