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TRUST DEED

. : THIS TRUST DEED, wade on OCTOBER 10, /1997, ‘between |
CATHY KING , as Grantor, i b N

AMERITITLE ' ,as Trustee, and. @ | N

CITICAPITAL CORI'. DEFINED BENEPLIT DEVSION PLIN AMD TRUST, as Beneficiary,

SR WETHESSETH: L : :
- Grantor irrevocably granti, - bargains, sells and .conveys ‘to trustee in trust,
power of sale, the property in | {LAMBTH Copnty, Oregon, ‘described as:
: SEE EXHIBIT A WHICH IS:-MADE A PAR?{‘ HAEREQF BY: THIS :REFERENCE

SEE ALSO ASSIGNMENY OF ;'RENTS ATTACHED AS AN ADDENDUM TO THIS SRUST DEED.

R Lo iy S
THIS TRUSTDEED IS NOlsf-,As;;UM_ABI_._E:‘(j{

together with all and singluar the tenements, hereditaments - and ' appurtenances and 21l othef rights thereunto belonging orin anywise
nqz Oil; hereafter appertaining, and the rents, issties and profits thereof and all fixtures now or hereafier attzched to or used in connection
with the propery. : F ,i ‘ :

FoRr Tg-IEP ll}e;RPOSE OF SECURING PERT'ORMANCE of each egreensent of grantor herein contained and payment of the sum of
WFIFTY THOUSANMD*? Dollars, with interest. thereon,
according to the termas of ;{fgomismny nole of e:ven date herewith, payable to beneficiary or order and made payable by grantor, the
final pzc?fmem of prircipal «nd interest kerecf, if 1.5t sooner pzic, to be due and payablz October - 10 1999 |

The date of maturity of the debt secured by -this instmument is the date, stated above, on, which the final installment of said note
becomes due and pay:ble. . In the event the witti.a described property, or any part thereof, or any intersst therein is sold, agreed to be
sold, conveved, assigned, or_alienated by the grantor withoot first having obitained the written consent or approval of the beneficiary,
then, at thé beneficiiry's option, all obligatioss secured by s instrument, irrespective of the maturity dates expressed therein or
herein, shall become iinmediately due and payable: ‘

To protect the secirity of this irust deed, Zrimtor agraes: i :

1. To protect, preserve and maintain said preventy in good coadition and Tepair; not 1o remove or demolish any building or im-
provement thereon; rot to commit OF permit any vaste of said property, . . .

2. To complete or restere prompily and in g00d workmanlike rnanner any building ‘o7 improvement which may be constructed,
dam.a{;ed or cestroyed thereon, and pay when due .2l costs incurted therefor. : . 1 .

3.To comply with all laws, ordinaices, reguliions, covenznts, conditions and rest/ictions affecting the property; if the beneficiary
so requests, 10 join in executing such financing statements pursuant (o the Uniferm Comrercial Code as the beneficiary may requiré
and to_pay for Iiling same in the foper public: office or offices, as well as_the cost of all lien searcies made by filing officers or
searcaing agencies as roay be deemed desirable by the beneficiary,

4. To proyide and confinuously maingain insurivce on the buildings row ar hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from tims 10 time require, it an amount not less than the full insurable value,
written in_ compaties acceptable to the beneficiary, with loss piyable to the latter: ail éaalir;ies of insurance shall be delivered to the
beneficiary as soonm au instwed: if grantor shall il for any reason to jprogure any such insurance: and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of anv policy of insurance 1ow or hercafier placed on s2id buildings, the
beneficiary teay precure same at grantor's expen:e. The amoury collected under any fire or other insurance policy 1y be ?ﬁ;ed by
beneficiary upon any indebtedness secured hershy and in such order os béneficiary may determine, or at option of eficiary the
entire amount so colected, or any pastt thereof, may be releasid to grantor. - Such application or release shali not cure or waiveé any
default oz notice of default hereunder or invalidate any act done pursuant to such notice. i

5. To keep said premises free from coastruction liens and fo pay all taies, assessments and other charges that may be levied or
assessed ugog or agairst said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to_bencficiary; should the srantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by graritor, either by direct paymert or by providing beneficiary with funds with which 1o
make such payment, beneficiary may, at its option, make payreent theréof, and thé amount s6 paid, with interest at the rate set forth
in the note secured herchy, togéther with obligaticns described i paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, withont waiver of any rights arising fiom breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are hound for the payment of t"e obligation herein described, and all such payinents shzll be immediately dpe and
payable withouf notice, anel the nompayment tharzof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed incleding the cost of title search as well as the other costs snd expenses of
the trystee incarred in connection with or in eaforving this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and clefend any acticn or proceciing fpt;rportmg; to affect the security rights or powers of beneficiary or trustes; and
in any suit, action or' proceeding in vhich the bee iclary of Lristee may appear, p<luding any suit for the foreclosure of this deed,
to pay ail costs and ‘expenses, including evidenc: of title “and the beneficiary's or trustee’s attoriey's fees; the amonnt of atiorney's
fees ‘mentioned in this paragraph 7 in ofl cases - shall be fixed by the trial court and ‘o, the event of an appeal from any judgement or
decrees of the trial court, grantor furiher agrees o pay such sum as ths appellate cotre shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appenl. : : ‘

It is pouteally agreed that: X : : .

8. In the event that any portion or all of said property shall be tiken under the right of erinent domain or condembation, beneficiary

shall have the right, if it =0 elects, to require that :1} or any portinn of the menies payadle as compensation for such taking, which are

NOTE: The Trust Déed Act provides that ihe Trustes hereundet must be either mn atiorney, ‘who is an active member of the Oregon
State Bar, a bank, trust company, orsavings ar¢! loan associatipn authorized to do business under the laws af Oregon or the Unifed

States, atitle insurance cmupanz autkorized to Biiure title to-real proparty of this stale, its subsidisries, atfiliatas, agenis or branches,
the United Stztes or any ageacy thereof, or a1 esctuw agent licensizd under ORS 625,005 10 696.585. - -

i




" in excess of the amount tequired to pay all rensonalile costs, exper ornt €3 1 rily’ patd or inctured by grantor in such
: gmcqmungs; -shall be'ipaid to beneficiavy .and ape:dled: by it firh any such regnanble oasts and expanses | and- atomey''s fees,
both in the trial and appellateicourts,” necessarly.prid or aciared by Bereficinry in sl proceedings, - and the balimee applied upon the
indebtedness: secured - hieveby;- and. gruior agreet [ &t s OWn eliperise, ' to take suckinctions apd txemate siich instrumenis asggﬁbe:'
=ecessary in oblaining such compensation, prompiy;upon beneliciry'saequest. ol L p a0 SR .

9. At'any time and. {Tom time to time Upon Wri en request of leneficjary,  paymett of its fecs znd presentation of this deed and the
aote’ for endorsement {in case of full reconveyanci:s, for.caneellesion),  without affectihg the lizbility of any person for the paymient of
the indebiedness, trustize may {(a) consent 10 the: making of any map or plal of said propeny; (b) join'in ranting aty casement or
creating eny restriction thereon; aﬁ? jein. in’ any “subordination or other agreercent aifecting this deed or e lien or charge thereof;
{d) reconvey, without wamanty, orf any-part o the property. “The grantes; in any gconveyance may be described as the "person or
DErsons leFa.ly entitled ihereto,” and the recitals th2rein of any matters or facts shall b: conclusive proof of the truthiulness thereof.
Trastes's fees for any of the services mertionad in:his paragraph shall be not less than 3.

10. Upon any default by grantor hereunder, beueficiary may i any time without notice, either in person, by agent or by a receiver
1o be appointed b¥ a court, and without regard tc the adequacy of any security for tae indebtedness hereby secured, enter upon and
take possassion of said property or any part thereof, in itS own mame sue or gtherwise collect the rents, issucs and profits,
including those past due ar unpaid, and apply the same, less costs and expenses of operation gad colleciion, including reasonable
MOmeyhs fees upon any indebtedness secured herely, and in such order as beneficiary roay determine.

. The entering upor: and taking possession of suid property, the collection of such rents, issues and profits, er the procecds of fire
and other insurance polices or compensation or awards for any teting or damage of the property, znd the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defavle hereunder or invalidate any act done pursuant to such motice.

12. Upon default by granior in payment of any indebtedness setured hereby or in his performance of any agrezment Lereunder, tine
being of the essence with respect to such gayment tad/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. insuch anevent the beneficiary: at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to forzclose this trust deed by act ertisement andi sale, or may direct the trustes to pursue an other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiury elecis to foreclose by advertisement and sale,
the beueficiary or the trustee shall execute and cause to be recorded his written notice of defauit ard 1is clection to sell the said
described real property to satisfy the cbligation secured hereby whereupon the truste: shall fix the time and place of saie, give notice
thereof as then required by law and prcceed to foreclose this trugt deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreciostre by advertiiemient and sale, and at any time prior 1o 5 days before the date the
trustee conducts the sale, the grantor or any other-person 5o privileged by ORS 86.753, may cure the default or defanlis, If the default
consists of a failure to p:g, wher due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wouic. not then be due had no default occiired. Any other defauls that 1s capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, thé person effecling the cure shall pay to the beneficiary ali costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's und attorney's [ees not exceeding the amounts providai:gy law.

14. Otherwise, the sale shail be held on the di:2 and at the tirne and place designated in the notice of sale or the iime to which said
sale may be postponed as provided by law. Thotrustee may sl said properiy either in one parcel o it separate parcels and shall
sell the parcel or parcels at auction to the highes: bidder for cath, gajyable at fhe tome of sale. Trustee shall deliver io the purchaser
its deed in form as required by law ‘conveyni:{;;the property 5o sold, but without zay covenanl or warranty, express or implied.
The recitals in. the deed of any matters of fact shall be conclusive proof of the truthfulaess thereof. © Any person, excluding the trustee,
but including the granior and beneficiary, mzy pur-hase at the sale. ) 1

15. When trustee sells pursuant to ibe powen; [.;:mvided» hzgein, ‘tnistee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation cf the frustes ind a reasonabie charie by trustee's attorney, (2) io the obligation
secured by the trust deed, (3) to ail persons having recorded liens subsequent o e the interest of the trustee in the trust deed as
their intefests may appear in the order of their priority and (%) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may frorn time to rime appoici a SUCEESSOr or suceessors 10 any trustee namel herein or io an%l SUCCESSOr trusiee
appointed hereunder. Upon such appointment, :ad withoul conveyanee to the successor trustee, the latier shall be vested with ail
title, powers and duties conferved upon zny truste: herein named or appointed hereunder. Bach such appointment and substitution shall
be made by written instrument executed by beneficiary,, which, when: recorded in the mortgage records of the connty or counties in
which the property is situated, shall be conclusive proot of prope: apg;intment of the successor trustee. L i

17. Trustee accepts this trust when this deed, duiy executed an:l acknowledged is made a pubtic record as provided by law. Trustee is
not obligated to noiify an {)arty hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such #::tion or procecding is brought by trustes. .

The grantor covenants and agrees to.and with the beneficiary and the beneficiary’s successor in interest that ihe grantor is lawfully
seized in fee simple of the real property and has a valid, uneéncumbered title thereto znd that the grantor will warrant and forever
defend the same against all persons whomsoever. -

WARNEING: Unless grantor provides beneficiary with evidence of insurance eyverage as required by 1he coniract or loan
agreement between them, beneficiary may purchase insurance at tor's expense lo protect beneficiary's imterest. This
insurance may, but meed not, 2lso protect gratiior's interest. If the coliateral hecomes damaged, the coverage purchased by
beneficiary may not pay any claita made by or 2gainst grantor. Grantor may lates cancel the coverage by providing cvidence
that granfor has ohtained property coverage elsewhere. Grautor is respansible for the cest of any insurance coverage purchased
by beneficiary, which cost may be added to grzintor's centract or lonn batance. I # is so addled, the interest rate on the omder-
lying contract or lean will apply to it. The effcctive date of coversge mey be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of caverage. The coverage beneficiary purchases may be considerably more cxpensive than
insurance grantor might otherwise cbtain alon: and may not iatisfy any need for property dzmmage coverage or any maundatory
liability insurance requirements imposed by applicable faw, . .

The grantor wairants that the proceeds of tle loau represeated Iy the above described note and this trust deed are:

a) primarily for grantor's persona’, family, or househiold purposes gNQTICE: Line out the warranty that does not apply]

i usicess of commercial purposes.

) Tor an organization, or (even if grantor is-a natural person) are for 07 CC : .
This deed applies to, iuures to the benefit of and binds all rarties Bereto, their tLeirs, legaress, devisees, administraiors, executors,
personal representatives, successors, znd assiges. The term {:eneﬁmry shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. | .
In construing this mortgage, it is understood that the mortgagor or fmortgages may be mozte than one person; that if the context so
requires, the singular shall be taken to ‘mean and:include the plural -and Lhzg.general!y all grammavica! changes shall be made, assumed
Ha)

iraplied to make the provisions hereof a'ppl¥x equatly to corpsrations x? iddividuals. , : L
IN: @&wgb «Said yzanlerligs hereunto set his hand il day dnd yeur ?}’Q abgle )341;&-{3 <
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. STATE OF _oOyeiqon . County @f__ Xiamsth .. )ss.

. This instaument was acknow 'dged before me cnv‘ Qetober 10, 1397
a8y CATHY KING : ; : s
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RN ,Txuste:: i
eciired by the trust -

REQUEST FOR FULL RECON!
for:qoiig tiust deed. All sums s

" Tne undersigned is the legal owner a'm{l,hoidér i i all indebtedniss secured by the fort:going tust deet I sum

deed have been fully paid and satisfiecl.  You hersliy sre directed: on payment 1o you ni aoy syans owing; to you ' under the terms of the

' trust dead or pursuant o statuie, - to cansel all evi lences'of inéebledness secured by the trust deed (which gre delivered to you herewith

to%ether with the trust deed) and to feconvey, without warranty, 1o the 25 designated by . the t3rms of the trust deed the estate oW

izeld by you under the same: Mail reconveyance d documens fo: oo 7 o . AR :
DATED: 0 .
[OTE which it

Do not lose or destroy this Trust Desd OR THE 1O :
Both must be deliverel to the frustze (Or car Hlation before Pl il
reconveyance will bemade. - v B e Begefigiaty




ARRENDUM YD TRUST DEEp
Assignments of engs .
(Parts-Cathy King- $50,000.00) .

This addendum is considered & part and must be recorded with the
the above mentione Truse Desd showing Cathy King as Grantor of
&50,__060.06? Fruse godf ;- SRR A S T | R e

Asslgnment of Rents: .

. ¢ Az additionsi securily hereundar, Biorrower hereby asslgns to
Lender the rants of ehe Priperty: provided the Borrower shall pelor to acceieration as
stated in Motahereo! or 2handonmens of the Property. havs the right te coliect and
ratain such rents s they become due ang pavabia, : !

Upen acceleration under siid Note of cven date of atached Trust De ed igisof or
albandenment of the Prope iy, Benaflclury shoil be entitiod te have 2 rocelver appointed
5Y 2 court to enter upon, Lake possession of and manaze the Property and te collect the
rerts of the Propaerty, nciuding those past gua, Al rants woliected by the receiver shall
ba appiied first to Raymeri of the costs of aagament of the Praperty and collection of
rents, Including, but not {intes to, rechlversjess, recelior bonds and or reasonable
attorney fees and then %o ihe sums seciired by the attacghed Trust Secd, The recejver
shall be lisble to account anly for those rents aetunlly vaceloed. -




E-The §1/2 of Trctc" 44, ALTAMONT SMA_,L FM’MS acco d;nj' ’ the; official plat . therect
- file inm . the office,of th Ccm:.;ty L Count,y, Ozegon, | EXCEPTING
;"PHEREFROM a 50 ioot strlp alcn the Besl.elrly Loundazy cf scu.d Lot, conveyed far. road
:nurposes. S :

 PARCEL 2

A tract of Jand s:.tuated in T: 1ct 45 of .!sL’I‘A!vIONT q‘\‘XA._'L "AP,MS in the Nw /4 SE1/4 of
‘Section 15, Townsm.p 39 South, Range 9. E&sc of ‘the’ W:.l.\.amette Meridian, Klamath
‘County, Oregon more paxzt: icul ar] i cesz_rlbefl as Lollows-

Beginning at: a 5/8" iren pln:llth Tru- LLPe uurvuyxng piasulc cap on the Easterly
right-of-way 1line of Altamont Orive From' which the platted Noerthwest corner of said
Tract 45 bears North 8a dugre\s 46" 00" West 10.00 fest: thence South 00 degreas
11' 00" West, along said Easterly right- -of- -way line, 96.34 feet toc a 5/8" iron pin
with Tru-Line Surveyiang plastic cap; ‘tlience South §9 degrees 18" 20" East 155.00
feet to a 5/8" iron pin witli Tru-Line: ‘Surveying pilastic cap, thence South 00
degrees 11' 00" West 154.00 fect to a s/n" iron pin with Tru-Line Surveying plastic
cap on the Scuth line of said T-act 455 dence Sguth 83 dagzees 18' 20" East 392.47
feet to a 5/8% iron pin with; Tru-Line Survsyﬂng plastic ap‘marklng the Southeast
corner of said Tract 45; therc Nbrth CO degriees:19' 05" West 245.25 feet to a s/gn
Jiron pin  with 'Tru-Line Survey,.g rlastia cap marking the Northeast corner of said
Tract 45; theace North:  §8 | degraes 4% 00" Hast £45.40 feet to the ‘point. of
‘beginning with beaanqn basea on Altam ut Drlve as meLng mo*th 00 degrees 11 - oow:
East. : . S

"A’I.'C OF OREG(IN: (OUN’I'Y OF KLAM!EFH s,

Filed for record am,que i of L : -5“1'5-’51#1@ ; B i the 1Cth day
of October . Ap. 1987 v .3 _""’ o'tlock il i and dul recoxﬁbd in Yol ___ES7
‘ : o of Mo: t.&ges Sy ’ 5) :

)
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