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" ‘as Bentficiary,

.. Grantor irevocably grants, targains, sel’s and conyey: to fruste in tut, W h

KLAMATH rm@55

Lot 8 in Block 5,.S7COND ADIITION, T0. BUREKER. _
__to the'official plan thereof on file in the office of the |
. County Clerk. nf KI .G : R T

- wwhich read progerty ia.not currertly usad lor Q;ri@lu‘al. imber ctégﬁiﬂﬁg{ plip‘osc»s. :ege‘lhm w}tﬁ aii ahd gingular tha ten;)inanté; herednaments and

: apputenances and & other rghts thereunto biolong g:or:in enywiss now appsrainng. andtheirants, issues and profits thereot and all fixtuies now
attzichad to or used in connoction with sid real estate: : .y S S e e

For tha purpose of sacuting: (1) Payment.of the i3 debtednsss in the stinclpalsumot $ 8602081, end il other lawlul charges evidenced

by a loan agreament.of even date Hétgwim. made tfy g_réntor. payp.b’ti to the arder of bansfisiary at all limes, in monthly payments, with the full debt, it

riot paid eatier, due qijq paablecn __LO/13 /] 7 Ui oeadany @‘(!snslions tham@rh _ _ .
(@) perdormance of 53&;:@: agﬁrevem's:nvti of gl‘&nté?‘hg\';ﬁlli qo;{tsirieé‘l:{‘(s) baymaﬁt;f'a'il sum° é;perjded ko:r adﬁhcéd'by benaﬁc.fary undsr ér’:hhrsuént o
the terms horeof, togeitier vith intérdst at the note il tharesa. : i s . ’

To protect the security o this trust dee:d, grt&ntor:a;glrees:

1. To keap said pioperty in good condition and repiain, not to remoie or démalish any building therfeon; to comptete or resiore prorapily and in good
and workmenfike marner any building which may ke constructed, damaged or destroyed thereon and to pay when dus all ciaims for labor performed
and materdS Turmishia thaieton o conply Gth all 15 1ys eifecting said property o tequiring &ny alterations or improvements to ba taads thareon; not to
coemmit or] permit was -xﬁ«;r’egﬁ,no_!» tg comm)it, \or permit any ‘act upon said propstty in violaticn of Jaw; znd do all other acts which frem the
character ¢r use.af séid plafiy mey, he reasunabh! necessary; the o pecific anumerations hitoin not excluding the gensral.

2. To provide; faiitain'ind keep thd itTiprovemet: S now existing ot herainatter éracted on the premises insured against loss or damage by fire and
otrier hazards and poiils mdduded withir WHE scope cf a standard extanded coverag endorsement, and such oiher haards &s Benoficiary may require,
in suCh amaunis and for sush pariods 85 Benefician may fequire. andin an iNsuralice compaity of insurancs comparas scceptebla to Bensficiary. Al
insurance policies and rentwais shall dlesignate Ber sficiary as mor;age loss. payee and shail ba in & orm acceptable o Benefickary, Granior hereby
sonfers full power or Benefiziary to usitie and compremiss ali loss claims on ull such paolicies; to demand, racewvs, and receipt for alf procerads

- kocoriing payable thareunder; and. at Boneficiarys! sption, 1o apply siame telvard btnef tha sizstoration or repair of the premises o: the payment cf the
rote. Any apgplicatior of such proceeds ‘oward pay-ient of the note shall not extand or pestnone the due date of monthly installrents due under the
note. RN .

3. To pay all costs, fees and experses of this trust inciuding the cost of tile soarch as well as other costs and expsnses of the trustes incurted in

connaction with or enforcing this obligaticn, ard usiee's and attorne'p's fees actually incurred as permilted by law. ’

~ 747 To adpaar in arid defend any aclion or précessling purperting &b affect the securiy hergof or the rights or powers of baneficiary or trustee; and to
pay all costs and exponses, including costs of eviciznce of title and aftorney’s foes in a repsonable sum as pemiited by law, in any such action or
proceeding in which heneficiary or trustes may app2ar.

-5, To pay at least ten (10) days prior o delinquancy all taxes of &xssessmems‘aﬁecting the propery: to pay when dus ail encumbrances, charges
and liens with interes: on the property or any part the “eof that at any time appear tc ba priar of superior hergto.

6. If Grantor fails to psrform the covenants anc Hdrdements contained: in this Trust Dead, including, without limitation, covenants to pay taxes,
procure insurance, and pratect against prior lisns, Henefciary ‘may &! its option, Sut shall not e required to, disburse such sums and take such actions
nscessary to pay such taxes, precure such i.v:sun;:n:a, or otherwise lo protect Beneficisry’s iitsrest. Any nmount disbursed by Boneficiary hereundar
shall he an additional obligation of Beneliciary secLiad by this Trust iDeed.  Linlesy Grantor and Beneficiary agree othenvige, ail such amounts shail be

peyable immediately by Grantor upon notice kom Benefciary to Grintor, and may baer i srest from the date of disbursement lay Beneficiary at the
"lensei of tha rate staied i the nots or the Highest f:le parmissible Ly appidable imer. Nothing contained ih this pafegraph shall raquiire Beneficiary to
fncur any expense o take sny action whatsegvar, i ¢ »oi i R R R I EOt TR ST EE i R

Lo Itis musually sgrongd that :

AN

.- 7. Any av:ard of diamagss in connetion with’ nﬁ}( ondemnatior: ’l puhtie. use ¢ or injury 1 said property or any purt therest is kersby assigned and
:gnall be paid to beneficiary who may upsly o reled:e such monies received By it in thé ssino mannsi and with the tame tHect as above providad for
- dizpestion of procesds of fira or other inijurance. O U A I Do S
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o by gtinte wﬁhou%bsngﬁ(mf
EY ﬁﬂ“

18 Upon default-by: ran*tsr i pzzymem :riany indu hedness sentied: of i
secured immediately clue and payeble, In' stieh b banaﬁcaary at ks e}en"ien may pmcue 3:%0 ff.revlosu this trust de(uf i equay in the manner:
o pre\nded by law for mart;ago forsciosurns or dis ectﬁ Hrizstoe b fqm" 15 this trm;t deed:by e dvemseme nt&d sale. in the 1-&3: o the beneficiary
or the trustee shall exesule md cause {5 be recordz (r:s wrr‘ten noticey: of default e.nd its elecmn Eo =ell lhe .axcf doscribed real property to satisfy the
obiigations secured haieby and proceed & ‘oreﬁa&dt - trust det ine 'mamur promded By hxw s

10. if after default #ind pror to the time and date! 31% by trustes far e trustee s, uale the gr rrtor or ather persen pays the entite armount then due
under the terms of e tust deed and the obhgamn secure rehy, the grantor or othiat person inaking such payment shajll slso pay to the
beneficiary all the costs and 2xpenses actually | incurra | in enfor terms m tha obhgahons as permitied by law.

"11. Upon any detaidt by grantor hemunder, gran bz sball pay mnuﬁcnary for any reasons;ble aﬁomey fess incurred by b=neﬁeuzry consequent to
grantor's default. Graner will pay these fons upon dersan L )

12. Ater a lawful lapse of time following the record d!son of the nom‘u of "ctau!t und the gmng of nch::s af sale the trusles shall sail the property as
provided by iaw at public auctlon io the highest bid: inr fer cash pz.yub;e at the time of sale. Trustee shall defiver to the purchaanr a deed without
express or inipiied covt nants or warmnt) Anypﬁrsc 1 axcludm' lha trwtee may pun:hase atiho sale

3. When the trustn e solis pursuant t.- the powsn $ pr.Mded tu ‘Le shal, appiy the prccaeds of ste o payment of {1} the oxpenses of sals,
including the jawful fees of the trustes and the nzaseruible’ “feas'of the trustee's éa.’tamey. {2) the: ubligation:s secured by this st deed, (3} to all percons
having recorded liens subseguent to the intersst of the benafic iciary and the trust deed as thelr interest may appear in the ordar of their priority, and (4)
the surplus, i any, to the grantor or to his sticcessor in interast an‘nled 1 such .mrpim

14. For any reason permitiad by law, the: ben: afizialy may from hme 3 time: Bppoint & SUCEOEROT Or BUCERSSIS T any trusles named herain or {0 any
successor trustee appointed hereunder. Upon such ajpointment, and without: cenvayance to t. @ succassor trustee, the latio: shall be vested wrth all
tile, Foviers and duties onferred upon any trustae her:in named or app:mted r:areundar. -

The grantor covenzaie and agrees to and with ths baneficiary and those claiming uadsr him, thar. ha is lawfuily soized in fee s:mplq of said
described real property and hes vafid, unsncumbemd title thereto und thu‘ he will werrent and forever defend the same agsinst all persona
whomsoaver. ‘

THIS INSTRUMENT DOESS NOT GUARANTEE THAT ANY PAR!]CULAH USE MAY BE MADE ()F THE PROPERTY DESCRIBED® ’H\ THIS
IMSTRUMENTY. A BUYER SHOULD CHECSK WITH THE APPROPRI‘\T‘E CIT ¥ OF COUNTY PLANNIMNG DEPARTMENT TO VERIFY APPROVED
USES.

R

This dead applies to, inures to the benefit of and birils all pa'tras herito, thelr heirs, iggatees. davzseen administrators, executors, successors and
-assiging.’ The term beruficiar) shall messt e holder o d oviner, nekiding pledgsa, ¢ the nate 1ocursd hureb), whethat or net namad &3 a bonaficiery
“hatein. In-construing ihis desd and whaneverthg ccn'ex! R ] requlms, the museuling: gandai ¥ sc:!uuas the faminine) Md tha namm. and the. smgu!af

number includes the plurel, 2t :

IN WITNESS WHERHOF, the grantor haq herieunte nsthis hand a:-d leal the day ;mdymr frit above wmen

o
(ﬁ%epm bgw o 4 ”w/ é? | “‘f‘_fj, ;

o Witness
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and

‘voluntairy act and desd.

11, ,‘iI.LHEPQWE“!ANC:E
L] nﬁlgas«me tave beas

Fsiedz‘crrewtd &trequ" L A grtbdetell o a e Do the ____10th
s October Shlid duiyr:,\,orded inVol.._M87.
33567
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