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aﬂd sumllar matters -u,cat«’d m

THIS DEED OF TRUST IS DATED SEPTE BE . among. Garrol Joe:Scronce and Betty-L.. Scronce, as
Tenanis by the Entirély, whose- addre s is PO -Box® L NigieRill; OR ‘97633 (Feferred lo below'as "Graftor"y
South. Valiey . Bunk & Trust, whos re,:s s i‘iD Boi 5210, Klamath Faﬁs, OB/ 97603 (re€e=rred o be!aw
sumei:mﬂs as "Lemier" and som«-tim‘ X and Witlisrs P. Brandsness, whose address is 411
Pine: Street !\iamath Falis, OR: 9"!:9)3 ‘! sferred %o bﬂ-!ow ﬂ»a "Tfus:ee )

CON\:EVANCE AN:J GRANT For, va-u, a:e cons‘ 'eraﬂon Gmntcmconvu '5.%0: ‘tuslee f«‘r .he benszﬁ{ of Lendér as ::ene'ﬁcialy all of Gramox’s
right, ftitle, . and interest in:and to. the feliowing cLscnbad craal: property, fogethsr; with:all existing : or subsequently erected: or affixed buildings,
mpmveﬂens and ﬁ).tures, ali easements, righls of a1y, and appurteniances; ail waier, wa ighis and ditch rights (i including stock in utilities with ditch
o irmigation fights); aad all other ria his, o\ an 25, and prcms ‘refating 1o ihe ieal ‘2al dﬁe ¥ uding wnhcm fifnitation alt mmerai:., oil, gas, geotherma!
iama County, atat&a StH Real "rapery ) . SER : )

: G:anlm. presenli igns: 10 i.saaa (alsu knownias Bane’sciary i sty aof (Eranlor's nght !ms, snd :nieres! m and 10 al! eresent end
" fulure leases of the Froperty-and al Rerds from’ tha Progeity: 1pliti vranter grants lenc;ar a Umfonn Commercxal Code ssc_nty interest e the
Fenls and the Persorial Property defingg balaw :

HEFINITIONST Thz ©liowing Wirds'sheli nave ¥ ek ih s Deed of Trust. “Lretmis fiot olfiervisa deired in ihxs ebd of
Trust shall have the rieanings aﬂsrbu!ed to such b s In tha Umform Commem Cda. .& mwonces to ciolu amt:un!s shall menn: amounls in !awful
fonay of the United States of Amerca. . o+ < (é: HES X R T

Beneficlary. Trie watd: ”Bansﬂcm")" means nu!h \lailey Bank li Tm
as:"Lenderti in Rhis Oead of Tuu :

Deed o1 Trusl, The. wor

(e

assngnment and securil

Gmrf 1 Thfa word ’Grantor“ means any E’ﬂd Ji perso n ; .&(ec‘sstng‘ this 'd;';'g.c)iiqi-;t'rfu‘s‘t, iﬁ;ﬁﬁding w'iihaiil linﬁitatioh-'éér-ml‘dce Semﬂwe ’
and%extyLSf‘rance L oo Ty

Guarantor. The wurd "Gugranior" a i iiz0u ' 'tia.l dfy: and, nll guarento. 3 sue-i:&, ard &ccomms datmn parbes in
conreclion with the Indebledness. B 1 :

iimprovements. : :Thiz.word Timprovemants’ maarﬁ and inclt '533 Wﬁhom Emzta ign ol exishng and fulure improvaments, bu.'dings, st'uc‘ers,
mobie homes afixeci on the.Real F 'rugarty, facshhes, addmcms, 143 aﬁe:ﬁ*eﬂi; ang uihai :ons!ruchon i the Flaal Prope -

indetiiedness. "The wiord "hdebladnets” mi: ms al pnnczp_. Ad il pgyable uhder e Nble zhd any araounts’ exper ded or advanced by
Lender o dischiarge: obfigations of Grarior ol aXpensas incurrsd by: Trt;s&es; sr Lande. e} enforce obi.gahons of Granlor undar thxs Deed of Tfust
together with interesi on such amcmts as prc» videt in this: Dce'l*of T : .

Le-wer The w ord "l.ender" mee! n< Sm.'h Ve‘ y Bank & "'rust Ils SUGLEHSSOrs anci zass.gwr

Note. The word "Note” means tie Note diad § teplember: 1i4, 189%, in {he: principal’ amuunt of $20,500.00 from Grantor-to Larnter,
fogethar with aft renowals, axdénsions;’ odifié itions, refinafeirgs; and substittilions the Nole Ti*e maturity date ol the Ncle §s May 30. 2003.
The véte of intbrest: on the’ the [ ‘:UD]B:‘I toid ng, sdlu;trm nl fenewal cr reneg

Persondl P{o erty The words "F’erso 12l | N xtures ath cies of personai property now or hereafter owned

by Grantor, and now, or hereafier ¢ xﬁac!-ed or ixed | 1 serty; 1o aJ accessions, parts, ard addilions to, all replacements of,
and afl. subslmmons for, any of ‘uch joid opeﬂ ar wi h qll proceeds (mclucmg ‘withoul llmalahon all insurance pro..aeds and refunds of
premmms) frorn any sale-or.other, dxspo:mcn nf the P:opcr*y ; e : . PRI

Fle!z(ed Documen‘ls The w:»rcs "Remted Documems"‘m zm i ho.x! iimr'aﬁon a}i pxomssory nol a5, credﬂ agreeman
agresments, ‘dnvirdhmental agme etits, inties, iy ngreemn ' de*ds of trus and ait other: msirummls. agreem-s
daf‘umenls, \Mhelhac now of h safler exastmn f ’

Resis. The wiord 'Rems’ 'neahs ail pre=an and fulure
Property. .. - o0 : S :
‘rruznee The word "Trustee" m3afis Wll’la ! > :
THIS Dx.ED OF IRUaT ‘HCUUDIN(; THE A i‘a"d!\PEﬂ'{ OF RENT‘@ ANID THE ‘E"“ UHIT\' !HT:RES"*' IN TH‘ REH‘F& AND PERSONAL
PROPERTY, IS GSWEM TG SECURE. (1) PAYAL NT OF THEE IMDEBTEBNESS:AN"! {2} PERFORMARCE OF ANY AND ALL OBLIGATIONS OF
GRARTOR UNDEF THE: NOTE, TH" REIJW-:D )OCUN‘EMTS, I* HD Thl‘ ;i OF TFll:ST TTHIS D!'ED OF TRUST 13 G \'EN ARD ACCEPTE‘D
ON THE: YOLLOWINGTERMS . Poon R L RTINS : b
PAYMENT AND PEFFQRMANCE. !Ix*apt as otherwise prowded i i Dléed of Trust; Grartor shalt pay io Lender all qmcunls secured by this Deed of
Trust ss-they bssume due, and shell strcty-antl o & fmsty manisr périarm ak ol G»nmmx’s shliggions: unde: the Nete, this Dsed of Trust, 4hd the
e’a(ead Documenl* :

POSSE‘;S&GH AND RA ETENAHCE. K)E THE PRL )PEPTY Gra:fl i agrees 1hatf rar-!cr's possessmn and use of the F*c,:sehy <ha:e be gmmd by ihe

following provisionis::

Possession snd Use. Unfl the nccm'enm ofar BEvent of “efauf"uaniu'may (2 remzin I poLsession 4nd control of the Pioperty, (b) USe,

*+ obeale of frianagd the Property, and (C) cedizct any Rents from:Bhesfrogeityt ) The fullowing previsions refate {o the useof the Proparly o to other
i - fimitations on the Property. TH! S INSTRUMENT WILL NQT &/ .!.OW ISE CF;THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VIOLATION
T OF APPLICAELE LAND USE LAWS AND RESULATIONS! BE FOPE S!CNI!UG AN CLPT!NG THIS INSTRUMENT, THE PERSON ACQUIRING

i




s

12 HPPROVED: USHS |A2ID! TO CETERI,

“; uty-(o. Malninlini Grantor shall faaintaln th

1it.; Hazergous Subiviangis: - The terms “hazardod

DUE ON SALE - COHNSENT BY LENDER. Lender
upon the sale or transter, without the Lenuer’s prior +itlen consent, of all or any part of the Fieal Properly, or any inlerest in the Real Property. A "sale
or lransfer” means thet conveyancs of Real Property or:any right, itz or:inlerast therain; whether legal, beneficial or squitable; whether voluntary or
involuntary; whether tiy oulright sale, deed, insiallment sale’ contract, lind contsact, centrant for desd, leasehold interest with a term greater than three
(8) ysars, lease-opticr: contract, or Ly sale, assignmznt, or fransfer of finy beneficial interast in o to any lancl irust holding iitle to the Real Property, or
by any other method of Coveyanci of Feal Fropady inlerest, If any Grantor is & corporation, partnership or limiled liabilily company, transfer also
inciudes any change in ownership of more than twer L—five percent {255%) of ths voling stock, parinership interests or limited liabitity company interests,
as:the case may be, of Granfor, Howrever; lhis optior shalt polibe exer jised by Lgncler if sueh exercise is prohibited by federal faw or by Oregon law.

THXES'AND LIENS. The following previsions faialing fo the takes and ;E?e_n:s, én the! Propsrty ate a parl of this Deod of Trust.

S RS Peil, o B EHE T i IR R
;-Rlgnt To Contest. Grantor may withhold paymant of any tax, astessment,.or

- - replacement sxce:sds $500,00.. Lencdar may mek:s proaf of {oss i Gra
~ Lender’s security Is impalfed; Lender may, al It electioh; receie and refain the proceads of any insurarce and apply the proceeds to the

i

T OR COUNTY PLANNING CHPARTWENT TG ‘VERI
a3 ,'“NG OBFFGQEST'{PRI\G“C S'}iS?DEF}NE.{:}’f;P] OR‘

oty pieriomn ol sepairs, fgpin menss; and maintenan
regessary, loipmrerve s value: - - P B

dispossh,” Telense,” and Threalened reizase,” as used in s
nnmeptal: Besnonse, Compensation, ang. LisbBly Agk of
d Feair horization Act.of 1985, 2ub -
Hesouive: Conservation anci Recovery:Act,
wlopted pursiaant to any of the forsqaing.

Doead of Trust, shall.have thesame ‘meanings
880, es amende

20
) lalions
; ithait fimitition, pafro'sum and pelroleum by-products or any fraction theroof
and asbestos. Cirantor represenis and warranie {o Lender thak: {a) During ths period of Grantor's ownership of the Properly, thore has bean no
use, generation, manulacture, storage; reatmen!;disposal, relsass or thieatensad release of any harardous waste or sulistance by any person on,
under, about or from the Property; (b) Grantor:has ao knowied;n of, or reason o balie vis that thers has bean, except as previously disclosed to
and asknowlecgud by Lendsr in wniing, (i) ary 'use,’gerioration manutasture, stormis, Fsdtment, disposal, release, or threatensd rolease of any
hazardous wastu o ‘substance en, under, atio .t 'or from the ‘Fidpedy by aily ‘bfier oiWiners or oicupants of tha Praperty or (ii) any actual or
thraatened lifigation or claims of any kind'by'any person relaling 1o suchnatiers; anid {c} Excapt as previously disclosed to ancl acknoviedged by
Lender in writing, (i) reither Granlor nor any, lanant, contracior, agent o other autherized user of the Troperty shall use, gensrate, manufacture,
store, treat, dispose of, or releasa any hazardo.s waste or subtlance on, under, about or from the Properly and (i) any such aclivity shall be
conducted in cénpliaiice with all apiplicebls fdleral, state, and local lziws, regulelions and ordinances, including without limitation those laws,
ragulations, and ordinzinces described abova. . Grantor autherizes Lender and iis agints to enter upon the Property to make such inspections and
tests, at Grantor's; expense, as tendar may deern 2poropriate o etermine compliance. ot the Proparty with this section of the Deed of Trust. Any
inspections or {esis mids by Lender shal be fo- Lender's purpoies only and. shall not be consirued fo creale any responsibilily or liabifity on the
part of Lender to Granlor or io any other parsa-. . The represaniations and warranties coniained herein are based on Grantor's dus diligence in
investigating the Property for hazarcous waste and hazardous :ubstances. Granter hereby (2) releases and waives any future claims against
Lender for indemnily or contribufion in the evant:Grdntdr bezorrias' liable for cleanun o other costs under any such laws, and {b) agrees {0
indamnify and held harmless Lender agaiist ary and all claimss; iosses, Tabiiligs, damages, penalties, aid expensas which Lender may directiy ¢r
indirectly sustain or suffer resulting from:% breat Yol thisiséction ot the Dedd of Trust 6718 & 'consaquance of any use, generation, manufaciure,
storage, disposal, relezse or threatened release ocourring prios i’ Grantcr’s ownership or interest in the Properly, whether or not the same was or
should have bee known to Granlor., Tha provsions of this seclion of the Deed of Trust, including the obligation to indemnity, shail survive the
payment of the:Indebledness and- the salisfartion and reconvejance of the lien of tric Deed of Trust and shall not be aflected by Lender's
acquisition of any'interast inthe Property, whethurby foreclosura o7 otherwise: i1 7o il -2 1 2 : : : s

Hutisance, Waste: Giantor shall nol ‘cause, cordUct of permit ary Auisance ior tommit, permit, or suffer any siipping of or wagie on of io the
Properly or any,portion of the Property.. Withoy * fimiting the gererality: ci:the:foregoing, Grantor will nit remove, or grant fo any other party the
right to remave, eny timber; minsralsi (including ¢:land gas), soil, jravel ¢r rock products without the prics wiitten consent of Lardar. R
Removal of Improvenienis. . Grantor shall nat demolish or remove any lmprovemenis from the Real Property without the prior writien consent of
Lender. -As a condition to the removal of: any - arovemants,: Ler der may require Grentr 1o make :amangemants salisfactory tc Lender o replacs
such improvemenis with improvements of at lezs:{ equal value, ' C

Léndﬂ.’s Blghi;!:q Enfer. Lendar and 1is-aga ls. end mpreser&aﬁves-:may.‘emex upon the Raalk Properiy &t all reasonableitines 1o-altend. to
Lender’s interests and o inspect the Property fer pumeses of Grantor's compliance with the terms and canditions of this Dead of Trust.

Compiiance wittt Govemmendtal Requirement: i Grantor shall promptiy-comply with-af iaws, ortinances, and reguiations, new or hereafler in
sffect, of all governmental authoritins applic o the, use ¢r, cccupancy of the. Propesly, including without fimitation, the Americans With
Disabiiiies Acl. Granior may. goniest in, good 1dith any such kiw, ordinance, .or reguleion and, withpold compliance during any procesding,
including appiopriale appeals, so lfig as Grenler has notified Lendsr!in Wriling prior 1o doing so and so long zs, in Lender's sole opinion,
Lenders interestsiin the: Property are not joopizrdized. Lender may require Grantor *0 pest adequals sescurity or 2 surely bond, reasanably
satisfastory to Lender, to protect Lender's:interesi: E e L I A HE A N IR R S N s . G
Duty fo Protect. ‘Grartor agreas neither 10 abzindon nor leave unattended tha Property. . Grantor shall do all other acls, in addition to those acts
sat forth above in:this seclion, which rem the ehiracter and use <f the Propedy are raasurably necessary to protect and preserve tha Property.

y, ‘al s Gptior, déclare immediztaly e and piyable all sums secured by this Deed of Trust

Fayinegal. Grantor shall ray wben' due {and in sil evanis pricf te Hélihdueac?) éllltaxes,.sk:écial !axés. assessmeri!s, charges (ihcluding waler and

sawer), fines and:impesitions lavied :against os «.n:account: of th: Propurly, .and shall pay when due al claims for work dona on or for services

rendered or material furnished to the Property. 'Grantor shali mantain the Property frea ¢ ali liens havi ng priority over or equal to the interest of
Lender under this. Deed of Trust, eycept for, the lion ol taxes.and ipsessments riot due; excapt for the exsling indebtednzss refarred o below, and
exczpl.as otherwise provided in this Desd of Truks . ‘ . '

. [

il

: ; : claifn in copneclion with a4 good faith ispute over the cbiigation to
'pay, so long as Léndet’s interest in the Property 5 ndt jeopardized. If & fienarises ok is flad as & r@sult of ronpayrnent, Grantor shall within fiftéen

- (18) days after tha fien arises o, if & lien i fied, within file2n (15 days'after Graitor aas noticd of the filing, secure ths discharge of the fien, or if
11 ;requesled by Lender, cleposit with Lander cash vua sufficient corpprate sursty. loofid or-other security salisfactory to Lender, in any amount sufiicient

fo discharge the lien pliis any costs nnd efiorners§ fees or other harges that could zcerus as a result of a foreclostire or sals under the lien. In
any conlest, Grantor shall defend itself and Lend:r and shal salisly-any aclverss judament before enforcement against the Proparty. Grantor shail
name Lender as ain additional obliges undar any surety Bdnd furfy shed in the edalsst proceedings.

" Evidenze of Paymeni. Grantor shall upon dai-and furnish 1d Landér safisfactory eviddnice of payment of the laxes or assassments and shall’ ™~

authoriza the approprinie governmental cfficial - 3 daiiver fo Lantler al’ any tirme a wiitteh stalement of the taxes and:assessments against:ths
Property. Coi ] : s

Notice of Construclion. Grantor shall notify Larder at least fiftenn {15) days before any wark is commenced, any servizes are furnished, or any
materiais are supplied to the Property, if any mechanic’s lien, matiialmen's lien, or other fen could be esserted on account of the work, servises,
or matzrials and the cost exceeds $1,000.00. Grantor will upon request:-of Lender furnisls to Lender advance assurances salisfactory to Lender
that Grantor can end will pay the cest of such inprovements. .

PRDPERZY DAP&AGé INSURANCE. The following provisions relating to insuring the Properly £76 a part of this Dead of Trust.

Muintenance of Insurince. Granior'shall procura and mairdain policies of fing insurance with standard extended coverage endorsements on a
replacement basit for the full insurable va'ue cavering ell Improvaments on the Real Propa:dy in an amsunt sufficient 1o avoid applicaticn of any
coinsurance clatse, and with a slancard imerigagss tauss in tasor-of Lander. Grantor shall also procure and maintain comprehansive general
liability insurancs in such coverags amourts as L.sndar may requist with trustee and Leacier being named as additicnz! insureds in such liability
insurarce pelicias, Additionally, Grantor shall me. niain such other Insurance, including b niot imited Yo hazard, business intenuplion, and boier
ihsurarce, ds Lender ‘may reasonalyy tequire. Fdlicics shall be writlen in form, emounts, sovarages and basis reasonably acceptable to Lender
and ’issued by a vompany or companies reasan:bly acceplabls o Lendsr. Grantor, upon request of Lender, will deliver to Lender from time to
tirne'th? policies’ tr certfficates of insurance in forn satisfactory to Lender, including stipula ‘ons that coverages will not be canceiled or diminished

_without at least i¢3 (10)-days’ prior wilien nolic? lo Lender. Each insurance palicy also shall inglude an endorsement providing that coverage in

favor of Lendar will nof be impaired! in any way by any acl, omission or dsfaull of Granltor or zny olher person. Shouic the Real Property af any
tirie becoms localed in an area desigaated by thw: Director of th2 Faderal Emergaricy Manzgameni Agency as a spaciel food hazard area, Granior
agrees fo oblain and maintain Fadera! Fload Instranca for the full unpaid principal balance of the loan, tip o the maximum policy fimits set under
the Nalional.Flood'lnsuiarice Progrem, or as otha:wise required by Lender, and to mainta'n such insurance for the tarm of the loan.

Applicalion of Froceeds. Grantor shall proripily nolify Lends

of any lq&s‘or-‘j amane lo the Preperly it the estimated cost of repair or
raritbi fails to Go'so vitthin fiteen (7 5) days of the casualty. Whether or not

reduction of the jriclebfiidness, payment of any i:n a¥feciing the Propedy, or the restoralicn and Tepalr of the Propary. i L'én_qef elecls to apply
the proceeads to resforalion and repak, Grantor shall repair or raplape the damaged or dettioyed implovements in 2 manner s«l&sfsdgry 1o Lender.

— | e e

o




 procesds o lthe
20 gichursad withing s aRdr thei rengipt -
o gy dny amount owing | Lender under.this -
ligt prineigal balance of e indebtadness: It Leriler
e pitic! to Grantor & Granlor's inlerests may appear. :
3 le. Ar i ] § ndiit of, 2nd pass {c, the purchaser of the Proparty covered by tiis
‘ i it dny ristoe’s sale o other he prioVigi h Propertly. .
Compliance wilh Exlnting fodeblsziness: D ch any Existing Inde 2 i , (
insurance provisions containad In i3 ins'rumer’ evide isting indebledrass; shall constituts ianice with the inswrance provisions
under this Dzad of Trust, 1o the exlent compliar ce with the termsi of this! ¥ d constitule a dupiication of insurance requirement. If
any procesds Form f, Insurance bucome paykblé an Tbss, the oio if'of Trust for division of proceeds shall apply only fo that
portion of the pracesds not payable lo the holde: - of the Exisling e S e IR AR
Granter's Report on insuranes. Upon request;of Lender, howver niol more.than once & year, Granior shall furnish to Lender 2 repori on each
exisling policy. of insumnoe showirg:: (a)the noseccf thainsure:: (b) the fisks insured; () the amount of tha policy; (d)-the property insured, the
then current rapiacemant value of such propedy, and the mancer of ditermining that vaiue; and (e) the expirefion dals of the policy. Granlor
shall; cpor request of Lander, havs an indsperiient sppraiset sa IESfacléry to Lidfider detsrming the cask value raplacement cost of the Properly.
EXPENDITURES BY. LENDER. it Grantor fzils 1o, mply. with any;.provision of this Deed of Trust, including any obligation 1o maintain Existing
indebtedness in-good: standing as required below,  any action.o:.progeading i commensed. that would materially atfect Lender’s inierests in the
Properly, Lender on (Grantor's oshalf rnay, but shal .nol ba requirec to, lake any agtion. that Lender. deemns eppropriate.- Any emount that Lender
expends in so doing vill bear interest al the rate provided for in the Note from the datgincurrac or paid by Liender to the dale of repayment by Graantor.
All such expenses, at Lendzar's oplion,- wil..(a) be peyable on damand, ; (4) b3 added to tho.balance ¢f the Note and be epporioned among and be
payabie with any instaliment payments to become due during either (i) the term of any applisable insurance policy or (i) the remaining term’ of the
Note, or (c) bé ireated 'as & balloon p2yment whict will be due and payable at the Note’s maturily. this Deed of Trust also will secure payment of
these amounts. " The'rights provided for in this parag -Aph shali be in Bddiion 10 ady’ ther righis or any remiediss to which Léndar may be antifled 6n
account of the defaull. Any:such aclion by Lender 3hall ot be constriied as cufing lhe defetiit so.as to bar Leader from any remady that it otherwise
would have had. . ; ) S . T L : .
WARRANTY; DEFENGE OF TITLE. The ‘oliowing pf ions refating ‘o owriership ‘'of the Propenty are a'part of this Dsad of Trust,
Titie. Grantor warranis that: (a) Grantor holds gocd and markiable filie of record to the Properly in fee simpie, Irea and clear of ali figns and
encibrarices otherthan thoss set icrh in the eai Properly ‘ddscripticn or in‘the Existing Indebtednass section below or in any fiile insurance
policy, fille report; or'fital filie opinion Issued in*vér' of, and accbpted by, Lerider in conrection with this Deed ¢f Trust, and ‘b) Grantor has the
full right, power; aind apthority to execute and d4' var this Deed oifrusitotender.. .. .. ... .. .

: . Defense of Tild. - Stkject to the exception in'ihis peragraph ebdvs, Grantorviaratts and will forgve? dafend the tite 10 the Property against the
lawful claims of all persans. In tha event-uny aciion or proceedin it is commentied thaf questions Granlcr's title or the inlarss? o° Trustes o Lender
under this Deed of Trust, Grantor shall. defend tha action at Graniprds expensa,: Greptor- may be tha nominal parly in such provasding, but Lender
shall be entitled 1o parlicipate in the procsading and to be regrizanted;in the procesding by counsel of Lander's own choles, and Grantor wil
daliver, or causa,lo be deliverad, t¢ Landar such :nstrurnents as Linder may reauest from me to time to permil such pariicipation. ,
Conspilance Wilh Lerirs, Granlfor warrants th:d the Propsdly ind Grinlofs tse of e ‘Properly complies with all existing applicstie faws,
ordinances, and ragulalions of govarnmental aul- oriies, : T T T N TR P

EXISTING INDEBTEBNESS: The folowing previsiors ‘canceming exis ling indebledidss (fhe Existing indebtedness*y are a pait of this Dead of Trust,

Etisting Lien. Ths lien of this Deadl of:rust sucuring the Indeéteu’nass may be secondary and inferfor i an existing lien. Granlor expressly
covenanis and agirees lo pay, or see to the payrient of, the Exdsling Indebledriess and 1o prevent any Jefault on such indebigdness, any default
under.the insfrimants evidencing such indebtacness, or any defzult under any security.documents for such indebtadrness. .

Defauil. if the payment-of any instadlrent.of prinzipal or any inlerest on the Exisling Indedtedness is not made within the fime required by the nole
evidencing such indebtedness, or, shoutd a:geult ocour:uncdr. the. instrurhent secuing such indebledness and riol be cured duiring any

applicable grace perioc: therein, then, at the opt tn of Lender, the Indebiadress secured kv this Desd of Trust shall become immediately dug and

payable, and this Deed, of Trust shall be E_hzdefapl?., T R I [ IR O T B EEE T
No Medification. . Grarfior shall noi enter inlo eny agreemaent with the h¢}der Afany morigage, dead of trust, or olher securily agreement which
has priority over this Dzed: of Trust.by which li:t agreement is. fodified,:amiznded, extended; or rennwed without the prior. writlen consent of
Lender. Grantor shall neither request noj accepl.any future adviances ynder. any such.socurily agreement without the grior writien consent. of
Lender. S ;

CONDéMNATIDN. The following provisions relating 1o conjemnation ;iicgee_d[ngs,afe_é part of this Deed of Trust. ) Lo o
Application of Mui Proceeds. If al of any part ¢ the Propaity is tondemned By eéminent domain piocdedings or by any precasding or purctiasa
in'liet- of condemriation, Lendar may it fts'glectian recjuire’ that afl of any poricn cf'the nat procesds of the award bs applied to ths Indebledniss
or tha repalr or rdutoration of the Property. The 3t praceads of b award shall misdn tha'awarg afier paymaernit of all feasonable costs, expenses,
and altorneys’ feas incumred by Trustes or l.ender in. cennaction with the condsmnalion. .

Proceedings. 1 any proceeding iri condemnal ohils filed, Granlarshall promgily notity Lander in wiiling, and Grantor shalf promplly take such
stpsias may be necesshry to defend the action & Ad oblaln ths avised. ‘Granior 'may bs e nominal party in such procesding, but tender shall Se
enlitied to participats in the procaeding.and lo b3 represeated in te pruceeding by counse! of its. ovin choice, and Grantor will dgliver or cause o

be:delivered to Lender such instrumeris as may t-2 raquested by i; from ﬁme to fime to porait such participation. - i . )

IMPOSITION OF TAXES, FEES AND CHARGES BY (‘:BVERNMENTM,; AUTHORETIES. ‘The Exliowing provisions relating to governmantal taxes, faes

andcharges atea part of this Dsed of Truss <0 00, 00 - oo o BT T ST T Co . : .
Currenl Taxes, Foes and Charges. Upon requast by Lander, Gantor shall execute such documents in addilicn to this Deed of Trust and take
whatsver other ac’ion is-requested by Lender tr:perisct and contjiue Lender's:lien on the Asal Prepedy. Grantor shall reimburse Lender tor all
taxes, as described belew, tegether with all experses incurred in ricording, perfacting or continuing this Dead of Trust, including without fimitation
all taxes, fees, documanlary stamps, and other ch:rges for racording or registering fhis Degd of Trusl. o ‘ ‘ )
Taxes. The folicwing shall constituts raxes to witch this section lies: {a) a spacific lax upon this tvps of Daed of Trust or upon ail or any part
of the Indeblednzus secured by his Deed.of Trusl; () a specific lix.on Grantor which Grantor is authorized of required 1o deduct from paymants
on the Indablednass secured by this type of Deedt of Trust; (c) a ihx on tis type of Deed of Trusi chargsable against the Lender or tha holder of
the Nota; and (d) kY sp]ei;iﬁq fax'on altor any pqni;:’p‘: of the Ynd&pths :!ne$$ or on rayments of principal and inlerest made by Granlor,

Subsz2quent ’faxe:é., H any tax to which this sec{li‘oq applies is snacie d_subse,quent‘!o the' dals of this Daed of Trust, this event shall have the same
effect as an Evenl of Dafault (as definad below), 2nd Lender may exerciss any or alt ¢f its avaifable remidies for 2n Event of Default as provided
;.- below unless Grartor either (a) pays.ihe “ax by e d becomes delincuant; o (b} con'ssts tha e as provided abova in the Taxes and Liens
.. section and deposils with Lender cash or a sufficio t corporale sutdly bond or ather security satisfactory ¢ Lender.
SECURITY AGREEMENT; FINANCING STAYEWVEN ‘The following: provisions relasng o his Deed of Trist as'a seicurily. agreement are‘a:pert of
tl’ist)eedof‘(rust.i B e . g EERERPIN R E R I Popes FRRRA R . K Rl
' Secutity Agreemanl. This instrument shall const ule a securily arjfeament 1 e axter any of the Progenty consBlutes fixtures or other personial
prepaiy, and Lender shall havs all of the rights'ofa secureg‘ parly \Inder tria ngifv::.fm Commarcial Coide a5 amandad from time tg time.
Securlty interest. Upon request by Linder, Grar or shal exceute financifig stalements a1 ke whialewsr olher action & fequesiad by Lendér te
perfect and contini.2 Lefder’s sesurily intersst in Ihe Renis and Peisonal Properly. | in aduition lo recording this Dead of Trust in the real property
1ecords, Lender may, at any time and withcut furb2r athorization from Granlor, file eveculsd countarpa-s, copies or réproductions of this Deed
of Trust a5 a financing slatemsnt. Grantor shzll 1o  nburse Lendsr fir alt axpensds incurrad. in perfecting or conlinuing this securily interest. Upon
defeull, Grantor stiell assemble the: Pursonal Péaserly In a menntiriant 4t a place reasshably coiveriant to Granter and Lendar and. meke it
dvaltable to Lendst wilhin thise (3) days aftar facedsit of wiilion Guthibind Sy Leinidgd; -0t U e S RS
Addressas, The nsiling addresses of Grantor {dehior) and Le-ter (sepuréid party),.kom which information concerning the security interest
graated oy this Deed.of Trust may be oblained (siuh 23 required 5l ihe Lniienm Commercizl Coda), are 2s stated on iha first page of this Deed of
Trst.: o - s S ; S B R S PR I B 3 R S P PR :
FURYHER ASSURANCES; ATTORNEY-IN-FAGT, Ty following provitlinng rakiding to futher. atsurances. snd altornay-in~fac! are a pad of thiz Deed
obifeust, i ooy s i RIS IS )
{11 Furlher Assurances. Al any fime, and from time fo tims; ugor ot Ligridar, Grantor will make, axecute ang dsivbr, or Wil causeto.bg
made, execuled or deliverad, te Lender or to Lunders desigied, and | nrequssted by Lender, cause to H€ Widd, recerdad, refisd, or

S
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-raracordad, ay lhe case may ba, st stich .38 and In"such, i 25 and: -Lender may deem apprepriate; any dnd &it such maorigeges,
- 1deads 10f 4rugl; ssectirity destis,soguriiy- agrenimarnts; lindnding slatemerds; oo vaflan; slalsments; nstramenis. of fisther assinance, cortlicates,
-and ofher. dozuments as miay, fn:th inlen.oflander| b nocessa r desit olg.in arder Jo effectugle, comiplet:; poriect, contnue, or
preserve (a).ihe obligations o ). tng 1 th 51 of Trisst,: ha Related Documanis, and: (b) tha'tiens and security nfsrests
‘créaléd by iy Dosd of Truston 1he Pripety ‘nov/bivned Lr héreafer asgifad by Granto. Unless prohilited by jaw or agreed {6'the

K ‘ohtia’ry'b" Léinderin Writing, G-aistor:&hal aburse Lindar 1p -and éxpehtds inctrsclin donneetion with ihe mallens-refarred to i this

‘paragrap

Alforney-in-Fact. if Granior. fa tha things reler -1 graph, Leader may ‘o 56 for and in the nimé of
Granlor and at Grantor's expenss, . For such urposes, Grant: hereby iravacably a; Jints Lender as Grantoi's aticrney-in-fact for ihe purpose
of ragking, eXocuting, delivaring, filing, fecording, and doing ail ather thirgs iy be nécassarfy or dasirable, in Lencier's sol¢ ‘opinion; to
accomplish thie: matiers referrad %o in the preceding paragrdph. i i SoocHInLaTo e
PR SIS Te P A A T DT ey e e foi s T T PRSI [

FULL PERFORMANCE. 'l Grantor pays all the In¢3btedness when: due, and otherwise peroims all the chiigations imposed Upon Granier under this

ead of Trust, Lender shall execule ansl deliver to Truslos a reques: for full reconveyznce ang shall execule and deliver io Granier suilable stalernents

‘ot terminalion of any financing slatement on ﬂ!e'esidendng.henﬁeﬁssecuril-y inturest in tha Rents and the Persona! Property. - Any: raconvayance fee

required by law shail be paid by Granlor, if permitta by app;licap]e.lzgyi.: R

DEFALLY. Each of the foliowing, at tlie option of Lander; sheil consitute ar even: of cefzult "Event of Defaull") under this Deed of Trust:

Defouli on indebledness. Failure of Grantor lo make any pay-1ent when dus on the tareblednass,
Defuult on O er Payments. Failure of Gran"or within the tiime _njequired by this Deed of Trust to make any payment for taxes or insurance, or any
othier payment'nacassary to prevent filing of ()f ‘0 effect eischarsie of any gn. & o -
Default in Faver of third Parties. Sheuld: Be rower. or 2ny Grantor default under-any -oan, extansto of gradit, seci:rity agroement, purchass or
sales agreemert, ori any aothar agreemiant, in favar .of any othar:crediior or person fhat may malorially affect any of Barowsr's property or
Bomrawers or eny Grantor's abilty fo repay” ihe Loans or periorm thitir respecti dligations under this Dead of Trust or any of the Related
Dacuents, = 0L L TS S S _ o
Compliance Defaull: Failure. of Grantor to conply:with any ol ar term, obligation, soverant or condition containad in this Deed of Trust, the Note
orin eny of the Related Documents,: - . TN TRE LR AN P o ; o
False Statemanis, Any warranty, representaticn or sialemant rnade or furnishod lo Lorder by or on behalf of Grantor under this Desd of Trust,
*he Note or the Ralated Documenis is false o7 a1 sleading in any aterial respect, either 0w or at e tire made cr furnished. B
Befeclive Collalerailation. _This. Deed of Tri:t or any.-of the ‘elated Documenis eeusas 1o be.in full force and sifect (including failure of any
collateral documents 1o create a valid and perfa:ted security intesisst or iien)-at any time ard for any reason. .
Death or insolvency: The death of Grarilor 0r'ihe tissclution: o termindlion of Granlor's edstence as & gaing business, the incolvancy of Grantor,
the appointmeni of a recsiver for any part of Giantor's propedty lany assignmant for the tensht of creditors, any typae of creditor workout, or lis
commancemeni cf any proceeding vadsr any binkeuploy or insolvancy laws by or agains: Grantor.
Foreclosure, Forfelture, efc. Ccmihenc}amnl of toreclosuré or forfeituie prodesdings, whether by judicial proceading, self-help, repossession or
any other methad, by any creditor of Grartor ori 1y gny governmentat agency against anv of the Progerty. However, this subsection shall not apply
in the event of 4 good:faith dispuls by Grarter a5 to {he valigity ¢ reasonablansss of #é claim which i3 the basis of the foriciosure or forefsiture
.. proceading, provided that,Granto:,g]ives‘l.end_eg writian nelice. ol such ¢laim-and tumnisih:s reservas or a surely bond for the claim satisfactory to
" Lender. : : ) i

Ereach of Othar Agreement. Any.tireach by Giantor under ihe terms. of any.cther agroement between Grantor ang Lender that is not remedied
within any grace ceriod provided therein, inciuch ng without fimitaton any, Agresment concerning any indebledness or othar-obligation of Grantor io
Lander,whethere)qsﬁrgnoworlates. EER IR I SRR SO . ) e

E‘uent:s»Aﬂeqﬂng‘Gua'an.tor. Any of the prece Jing evenls ocours with respect to any Guzrantor of any of the indebtedness or any Guarantor diss
or becomes incoinpetant, or revokes or dispulgs ‘he valigity. of, o fdability. Lnder; any Gugrenty of the Indabledness. Lender, at its.option, may. but
shall.not be requived fo, permit the Guarantor'si: late fo assume: Lihcondijonally the eblizafions arising under the guarantyin a manner salisfactory
te-Lender, and; in.doing 89, cure the Evant.of Dilault. i peliien Sy G

Adverse Changs.. A niaterial advers2 chzage aocurs in Gran -gﬁnanciéi condition; o

Pt RE !

. N Lo AR SR .

of the Indebledness is Impaired, -, .- e .
Insegurity. Lendsr in good faith deeins itéall in: ‘
" Existing fndebiedniess. A default shall ¢cour 1 der any Exiéiriy Indebladnids or:unde’ any’instrumént on the Property saciring any Existing
Indebtadness, or.commencement of any stit or.ather.action to faraclose any existing ien on the Property.
Right to Cure. 'If such 4 fafliiré s curable arid if Grantor has not baen given-d nefice of a trebch of the sams provision of this Daect of Trist within
the preceding twelve (12) months, it may bo ctied, (and no Event -of Cefauit wil have teeurred) it Grantor, afior Lendar sends written nolice
demanding cure cf such failure: (a} cures tha fa'ure within fiftoar (15) days; or {b}if the cure requires more than fifleen (15) davs, immadiatety
initiales steps sufficient o cure the lailure. end.thereafier conlin ses.and .complales all reasonable and necossary steps sufficient to producs
compliance as soon as reasonably practical, ., . : R Dl LT ey ' :
RIGHTS AND REREDIES OX DEFAULT, Upon the'v: durranca of any Everit of Defauil 2nc al 41y time teretifter, Truslee or Lender, atits option, may
exarcise any ane or. more of Ihe following righis and ra “1edies, in additicn o any ather rights or nomedies providag by law:
Accelerate Iidebledness. Lender stiall ‘have tFe right atits option withoul nofice to Gran.or to declare the entire indebtédness immediately due
and payable, including zny prepayment psnally v h Gmnra( \(vc‘u!d ba reg:;pirggi {o:;nay; s ' Co

‘nder believes: the prospect of payment or performance

Foreciosure., Wit respect to all or any parl of the Real Froperty, i7e Trusize shall have the right to foreciose by notice and sale, and Lerider shali
have the right to fcreclose by judicial 1aredinatre ‘in‘sither case’in scGordance Witk and 1o t1e full exent orovided by apipicable lavs. If this Dead
.o - of Trust is. toreclosed by judicial foreclosure, Levder will be enlitad to a judgment which wilt provide that if the foreclosure salg proceeds are
- insufficient to satisfy the Judgment, sxesution may; ;3sue for the amount of the unpaid balanca of the judgment. )
" UCZ Remedies.: With néspeci to all o* any part: 3f'thé Par§onal Property, Lender shall haw all the tighls-and remedies of a secured party under
-+~ the Uniform Commarcial Code. o CotEe I Co ’ Cod
- .- Cellect Reats. Lender Shall fniave the right, :witaout notice o ,G;zfnior. to take posseseiun of and manage the Properly and collect the Rents,
+; Including amounts iast ¢lue and unpaid, and apply.the net processs, over and.above Lender's gosts, against the Indsbladness, In furtherance of
. Ahis right, Lender may require any tanant or other i1ser of the Propirly.to make payments ¢f. 7ent or use lees directly to Lender. if the Renls are
cellecled by Lender, thers Grantor irrovocably dasinates Lender as,Granlor's atorney—in-fact to snderse instruments received in payment thereqt
in the name of Grartor.and to negotiala the sama ¢ d collect tha priceeds. Paymnents by lananis or glher users to Lander in responsa {o Lender's
" demand shall salist; the obligations for which the: nayments are made, whather a1 not any proper grounds for the demand exisied. Lender may
exercise its rights tinder titis subparagrzph'either i person, by agent, or through 2 recsiver. : )
Appoint Receiver. Lender shall have the right lo t.ave a receiver anigointed io tale possessian of ail or any part of the Property, with the power to
protect and praservs the: Property, to apserats the Froperty praceding foreclesure or sals, aau o collect the: Rents ffom the Properly and apply the
proceads, over and abeve the cost of the receivtiship, against tha tndebisdness. The receiver may serve without bong if parmited by isw.
Lendet's right to thy appoiniment of & recaiver shall’ exist whether' 'or notithe epparent value of tha Property axcasds the indsbledness by a
substaitial amount, Employment by Lander shall -t disqialify'a poison kon serving as a ignelver. :
Tenancy st Sufferince. (H Granior remains in posssssion of the Property .aflar the :Property is sold as provided above. or Lender olherwiss
Becomas entilled o nossession of ihe Property upan default-of Granor, Grantor.shali become a lenant at sufferance of Lander or e purchaser of
the Property and shall, al_Lende’r'svopli:m, eiher (n) Pay a reasencide renti! for tho use ol liig Property, or (b) vacale the Properily immediataly
Upon the demarnd of Lender. S e S T R R :
Cther Remisdies. Truste or Lender shll have any other right ar.rer\ady provided in tis Daed of Trusi or ihe Note or by lzw.
ilolize-of 8aig. Lender shall give Granior reasonebe: notice of ths lime and place of any public sale of the Personal Proparly or of the lime afier
which any private sale or other inlendec! dispositior of-the Fersona) Properly is to be mader. Reasonzble aofice shali mezan nofice given af least
ten (10} cays ‘before the lime of the saisior dispotifio CAny szle al-Personal’ Properly may be mada in: conjunclion with any sale of the Real
Pzoperty.: SRR S R T , N O AT PR RS . e
“‘Sale of the Properiy. - To the exiant pevmities: by ¢ aplicable law, Gitantor tasesby waives any and ail rights to have the Properiy marshallad. in
sexercising ils rights nd remadies, the Trustse or Lender shait b frédi lo:sali gl or any parl o' fhe Propeity tcgather or separataly, in one sale or by
separae sales. Lantler shall be entillad £3 bid at any public sals on r anypgtlion of the Proparly. LRI :

RIS Pl L L My RN . " “; NS SRS - "1 = H
Vaiver; Elaction of Remedies. A waiver by any paily of & breach o'a provision of this Decd of Trust thall not conslitule a waiver ot or prejudice

&
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e patty’s rights otiielwise to demand sirict ¢2inpli: et itlil provision o “othér provision: IZiection by Lender o pursus any remedy .
providzd in thisDesl of Trust, ths Note, in ar Rel 2 Bt provided by law shal not'sxbude pursuit of any other ramedy, and an
elaciion to make aperiditures or o tzke action clorm an Chifjatioh of Granter undat inis Deed of Tius! after failurs of Granter lo perforim shalt .
not afiect Lendst’s right to dectare s wsialk anc! 1o exsrcise ahy of its seniodi T P : :
Adtormiays’ Fees; Exponses. i Lender instilule:s any sull or aclsn 10 enforcs any cf the terms of this Daed of Trust, Lendar shall be enlited to
rocover such sum as the court may adjudge reisonzhia as alicirisys’ feas atitialand onzny appeal. Whether of ot any court action is involved,
all feasonable cupenses incurred by Lender “ihich in Lenders opinion ars ‘necessary at any. timb for the proteciion of i interest or the
enforcement of ils righis shall become a parl o! the Indeblednois paysble on demand nd shall bear interest &t the Note rate from the date of
experciture unlil zepaid. Expenses coverad by this peragraph include, without limitation, however subjact to any limits under appicable law,
Lender's attorneys’ feos whether or not there |- a lawsuilt, Inchiding gtiorneys” fees for bankrupley procesdings (including wfforts to maodily of
vacale any auteraatic stay or injunction), appea's and any anticipiited post-judgment col'action sanvicss, the cost of searching records, obiaining
fitle reports {inchiding foreclosure reports), survuyors' repods, appraisal.ises, fitlo insurance, and fees for tha Trustes, o the axient permitled by

eppliceble law. Grantor also will pay any court ¢3sfs, in addition "o alf olfier sums provided by law.
Rights of Trusice. Trustee shall have all of tha +ights and duties!of Lender as sel forih in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The lollowing provisio 43 ralating to 1he powess and obligations of Trusizse are part of this Daed of Trust.
Powers of Trustee. In addition to el powers of Trustee arising i5 a mziter of léw, Truslee shall nave the power to take the following actions with
respect to the Properly upon the writien request of tender antl Granior: (a) join in preparing and filing a map of plat of the Real Properly,
inciucing the dedication of streels or other rights to the public; 1) join in granting any exsement or crealing any restriction on the Real Property;
and (c) join in any subordinatior: ur other agresinent affecting this Dagd of Trust or the in'arest of Lender under this Daed of Trust.

Obligations o Netify. Trustee shall not be ob'i:ated to notify any offier parly of a nending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trusise shatt ba a pa:ty, unkss the action or proceeding is brought by Trustea.

Trusive. Trustee shall meet all ausdifications riquired for Trusi:e under applicable law. In addition 1o the righ!s and remagies set forth above,
with respsct to cll or uny par! of the Property, the Trustee shall Have ihe right fo feraciose by notize and sale, and Lender shall have the right to
foreciose by judicial fcreclosure, in either case It accordance witt and g the .l extant pinvided by applicable law.

Successor Trustee, Lender, at Lender's optit:a, may from limd i ims appaint a suceessor Trustee to any Trustee appointad hereunder by an
instrument execited and acknowladged by Lar der and recorddld in the office of tha tsuorder of Klamath County, Orzgon. The Instrument shall
contaln, in addition to all other rastlers requirct: by stals faw, the natmes of the original “ender, Truslee, and Grantor, the book and page where
this Doed of Trust is recerded, and the name & 1d edéress ! thiz successor lrustss, snc the instrument shall be executed and acknowledged by
Lender or its suscessors in interest. Thé successor trustes, withiout convevance of the Property, shall succeed to all the title, power, and duties
conferred upon the Trustes in ihis Deed of Trust and by applicatle law. This procedure for substitulion of trustea shall govern to the exclusion of
all othar provisions for substitulior. ) )

NOTICES TO GRANTOR ARD OTHER PARYTIES. - Any notice unde! this Déed of Trust shall be in witing, may be sent by telsfacsimile, and shall be
affective when actually delivered, or when dapesiled with a nationilly recognized overnighl courier, or, if mailed, shall beé deemed effective when
" deposited in the United States mail first olass; cerlifivd or regislered rniail, postags prepaid, directed to the uddresses shown near the beginning of this
eed of Trust. Any parly may change its address f- nofices under tris Deed of Trust by giving formal wrilten notice to the other paiies, specifying that
the purpese of the notlce Is to changs the perty's awdrass. All coples of nofices of foreclosure from the halder of any lien wihiich lhas priority over this
‘Deed of Trust shall bie seit to Lender’s address, a: shown near the beginning ¢f this Deac of Trust. Fer nolice purposes, Grantcr agrees to keep
Lendzr and Trustee informad at all imes of Grantor's curent address.. /0~ :

. MISCELLANEOUS PROVISIONS. The faltowing misceliansous provitions alea part of ttis Deed of Trust:

Amendments. This Deed of Trust, logether wilh any Related Dfmumar{:s. consTlules the antire understanding and agresmert of the parties as o
the matlers set:forth in this Dead of Trusl. No siteration of or amandment tc this Deed of Trust shell be effactve unless given in writing and signed
by the party or parties sought to be charged or Jound by the alizration or amendment.

Anntal Reporls. If the Properly Is used for purpouses other trin Grantor's rasidence, Grantor shall furnish lo Lendsar, upon requast, a certiffed
statement of ne! cperaling income received froathe Fropery ¢:ifing Grantor's previous fiscal year in such form and detail as Lender shall require.
"Net gperaling income” shall msan all cash rzusipls from the Propery less all cash expenditures made in connection with the operation of the
Property. , i s : ) :

Applitable Law. This Deed of Tiust has bten delivered te ﬂ.en’d‘enf &nd octepted by Linder in the State of Oregon. This Deed of Trust
shalt be governed by and construed In accn_"dance with the lzws of the State of Orezon. i

Caption Heedings. Caption headings in this Deed of Trust arré:fcr conveniahce purposes oniy and are not to be used o interpret or define the
provisions of this Deed of Trust. ! b

Merger. There shall be no merger of the intaiest or estate. crzated by this Déett of Trust with any other inlerest or eslate in the Property 2t any
. fima held by or for m«e benafit of Leader in anyi capasity; withoul the wrilten consent of Lender.
*muitiple Pariies. Al cbligations of Grantor utder this Dead of Trust shal e icint and several, and ali references to Grantor shall mean each and
avery Grantor. This rmeans that each of the pe-sons signing belbw is seeponsible for all coligations in this Desd of Trust.

Severabilily. |f a courl of compelent junsdiciion finds any pl'ov‘ssion ‘of this Deetd of Trust to be invalid or unenioreeable as to any person of

.cifcurnsiance, such finding shait not render the | provisien: invalid or unenforesable as 1o any ottier persons or circumstances. I feasible, any such
offending provision shall be deerned to be murified to be withir the lirvils of enforceabiily or validity; however, if the offending provision cannot be
so modified, it zhall be stricken and all other pravisions of this eed of Trustin alf sther respects shall remain valid and enforosable.

Suecessors ;ui;l As_s&gns; _Subject to the Junitations stalad in thiz Dead of Trysi on transfer of Grantor's inierest, this Deed of Trust shall be
‘binding upon’and iniira to the biinskl of the puarlies, thalf surcassors and’ gskigns.  f cwnership of the: Property becoihes vesled in a person cther
than Granior, Lorder, without nefice to Srantcr, may désl with Gran “r:s stictassors With reference to this Deed of Trust afnd the Indebladness by

" way of forbearznce ¢r extension without reféeting Grantor from the gl atiorss of this Déad of Trust or liabllity urder the Indebledness.

Time is of the Essence. Time is of thg essanse in the pedormance of tnis Csed of Trut.

Walvers and Consents. Lender shall not b deemed to ha'ie waived any righls uner this Dead of Trust (or under the Related Documents)

unless such weiver is in writing and sigred.b ﬂdf){‘j\b @alzY or ornission on the pait of Lender in exercising any right shall cperate as a waiver

.of such right ¢ any other right. A waiver By nhy party. of- \ g cjvisidn of this Déed. of Trust shall hioticonstitute & waiver of or prejudice the parly’s

““Hght olharwiss to demand stricl compliance with thal provisicia oo any offier provision, * No pror waiver by tender, nor any course of dealing

belwesn Lendar and Grantor, shall constitue|a walver of any of Lender's: rights or zny of Grantor’s obligations as to any future lransactions.

1 HWhangver 'cahsant oy Lendar is rquired,’-iﬁ this Deed of Trist, ihe' granling of such consent by Lendsr in ‘any instance shalt not consfitute
continuing corssent ta subsequent instances witere such consent is reciuired

-EommeRciaL oEiD o " Griintor agress 'with Lendsriith:l iiis i {is a cominercal died of trist anc that Grantor will not éhange
the yse of the Propeny without Leader's. prigr writtsn congent. o= 10 fyp g S s :
© EACH ém;\mos;s\cxﬁbwwmaaﬂ VING HEAD AL VISHING OF THi GRANTOR AGREES YQ TS

701 Joe Scfc




STATEOF ‘iD/ '-“-5"7‘ it

|  OFFICIAUSERD
g — - Lie oy iR 14 MIELOSZYN
‘CouNTY OF A (fe »ezf;‘zf‘ SRt Y QTS otary pug;. IC-OREGON
: A : i COMMISSION NO. 035174
MY COMBISS N Exps

EE I

RES UG, 1, 1098

un z*us clav befora- me, ths undersignad Notary. Publis, parsonally appeared Caﬂoi doe cronce ‘and Betly L. Scronce, ¢ me known fo be the
individuals described in and who execsuied the Dea:l of Trust, and ex,knowledged that they 3k, jned the Deed of Trust as (hexr free and vo:untary aci and
<leed, for the uses and puposes therein mentioned. | ;

_ﬁ[vm unzmy h.ud and officlal sealdhls . 2‘/ day o( w"}'ﬂ 8-»1-47&" 1977
By - - —*" "’{)“Wﬁi ‘ : oo Resldfﬁ_g Al Aeinel Ferss
votayPubnc in a-m forlh= szaia of 01’_&;' x=~ LN I»fy:co:»mmissi xxfexpires- ‘?"”."-“ 7 &

R&C!'JEST FOH FULL RL(" NVFYA@.N!

. ) e . . (Tc\ t E u<ad only w (m obhg ions Knave b:en paidin ful')
To: Trualua o

The undcralgned is ihe lauel awner and hoidar o! s ' Indauiedness 5 ured by this szed of Trust. Al sums secured by this Deedt of Trust have been

fully paid end ‘satisficd,” Y are Rereby, direciad, 15:00 L)u”of any SUMS! ﬁwing 1 you u’udar the terims of this Dead of Trust or pursuant to

any applic :ab!e statula, to wancel the Nole sevured! “Trust (which is délivsrec! {9 you 'ogeiher with this Deec of Trus st), and 16 reconvay,

withaut warranty, o tha paﬂjes ‘designaled’ bv iha of th ee..l of "rusl‘_ihg eﬁ!atu now he!d by you: under this Dned of Tmst Please mall lhe
: rey'onv=y=‘nce ana F. latec! Documani. T : .




o EXITBITCAT
' LEGAL DESCRIPTION.

PARCELL

" Lot 6, BURKE PLACE, accor
‘County

ng

PARCEL2: ,
- A portion

ﬂltépgfﬁcc:

follows:

Begirning at the Northeast cornsr of Lot 6 of BURKE PLACE,
thereof on file in the office of {ie County Clerk of Klamath County
to the Center of vacated Water Straet, thende
South paraliel and 15 fiset disterit of the East line of Lot 6 of BURKE

i

; dis totheodwal plat thereo oni file in the office of the
(flerk:;ofKlamath-glou;g:ysOreg;or’:_. R SRR o

of Lot 55 of MERRILL, TRACTS, aécffardingm the official plat thereof on file in
of the County Clerk ¢f Klamath County, Oregon, more paricularly described as

accerding to the official plat
{ Oregon, theace North
East along saicl nenterline 13 feet; thence
PLACE, to the South

line of Lot 55 of MERRILL THACTS, theuce Sauthwesterly along said South line of Lot 55t

the East line of said Lot
beginning. ;

STATE OF OREGON: COUNTY OF KLAMA

U pmerdtitls

6, BUIKE PLACE, thence North 2long said East line to

the point of

10th

the day

Filed for record at éet;ueséi of
of Qctobar

AD. 19 97
of .

al_. 354 ___o'clock : t?-';}wi.i,kand(lu{y'recordeé in Vol ___M97 .

‘ Moiitigazes

$40.00

., BemelaG. ?t;ch.CouﬁzyClerk
By 2 el Aol




