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: THIS TRUST DEED, made on:OUIOBER 2,637, batween
MARY L. EARMER , as Grantor, e - :
AMERITITLE, an Ouegcon Corporation - , as Trustee, and
JUDITH M. CORBETI, &s Reneficiary, : : . :

: . WITNHSSEIE: . : o
Grantor irrevocably grants,. bargains, sellls.and conveys to trustese in trust, with
pover of sale, the property in JCLRMATER County, Oregon, described as:

Lots 185 and 188 of THIRD ADDITION 10 SPORTSMAR PAEK, sccording to the
cfficial pliat thereof on 'file in th ‘office of the:County Clerk of
Klamath County, Oregon. N T T e T

iogether with all and singluar the tenensnts, hercitaments® and ‘nppurienances and sl other fights thereunto belonging or in anywise
mg ([)Lr hereafier apperiaining, and the rents, issue: and profits threof and all fixtures now or kereafter attached to or used in connection
with the propeny. : : :

FOR THE P(‘J’RPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum of
=NINETEEN THOUSAND FIVE EUNDRED! ¢ Dollaxs, with interest thereor :
according to the terms of a_ promissory note of ev:n date hercwith, pavable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if nut sooner paid, o be'due and payabl: October 06 2024 . ]

The date of maturity of the debt secured by this instrument is the date, stated above, on which de final instailwoent of said note
becomes due and payable. [n the event the within described % operty, . or 2ny part therzof, or any interest therein is sold, eed (o
be sold, conveyed, assigned, or aliepated by the:yrantor witheut first hayinz obtained the writien. corsent or approval of the bene-
ficiary, then, at the beneficiary's optior, all oblizations secured by this instrumert, irrespective of the maturity dates expressed
threin or herein, shall become immediat2ly due and payable. : :

To protect the security of this trus{ deed, @untor agrees: : . ) . L .

1. To protect, preserve apd maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; ndt to commit of Pcnmt any v.aste of said property. L 3 .

2. To complete or restore promptly and in good workmanlike manper any building or improvement which may be constructed,
dama{;ed or destroyed thereon, and pay whea due all costs incurted therefor. . . . .

3. To comply with all laws, ordinances, regula:ions, covenants, conditions and restrictions affecting the property; if the beneficiary
so Tequests, tO join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary ma%r require
and to pay for filing same in the proper.public office or offices, as well as the cost of all lien searches made by filing officers or
searching ageacies as nay be deemed desirable by the beneficiary. . . .

4. To provide and continnously maintain insurance on the builJings riow or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 1o time require, in an amount not less than the full insurable value,
writien in companies acceptable to the beneficialy, with loss payable o the fater; all policies of insurance shall be delivered to the
beneficiary as soon s instred; if grantor shall fail for any rcason to procure any suc insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expecse. The amount collected under any fire or other insurance policy may be %p ied by
beneficiary upon any indebtedness secured hercby and in such order as beneficiary rnay determine, or at option of beneficiary the
entire amount so coliected, or any part thersof, -Inay be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidat: any act done pursuant to such potice.

5. To keep said premises free frora ccmstruction liens and to pay all taxes, assesismenis and other charges that may be levied or
assessed upon or agaiast said property before any part of such tuxes, assessments and other char%ges become past due or delinquent and
promptly deliver receipts therefor fo bemeficiaty; should the grantor fail to make payment of any taxes, assessiments, insurance
premzums, liens or other charges pavable by granitor, either by direct paynzent or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payme: thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligat ons described in paragraphs 6 ard 7 of 1his wrust deed, shall be added 10 and become
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof 2nd for
such payments, with interest as aforesaid, the property hereinbefore described, s well as the grantor, shall be bound to the same
exient that they are bound for the psyment of ihe cbligation lierein described, and 21l such paymesnts shall be immediately due and

ayable withouf notice, and the nompayment therenf shall, at e option of the beneficiary, tender all sums secured by this trust deed
immediately due and payable and constitute a brézch of this trust deed.

6. To pay all costs, fecs and expenses of this ixust deed including the cost of title search as well as the other cosis and expenses of
the trustee ircurred i connection with or in enforcing this obligation 2iid trustee’s a aftorney's fees actually incurrad.

7. To appear in and defead any action et proce:ding purpontiv.g to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the bensficiary or {rustee may appear, including, anv suit for the foreclosure of this deed,
to pay all costs and  expenses, including cvider.ce of title and the beneficiary's or trustee’s attoiney's fees; ihe amouny of attorney’s
fecs mentioned in this paragraph 7 in cases shall be fixed by the trial cour: znd i3 the event of an appeal from ary judgement or
decrees of the trial couri, - grantor further agrees to pay such siim s the appeliate court shall adjudge reasonable as ine beneficiaty's
or trustee’s attorney's fees on such app2al. : ‘
it is mutually agreed that: o

8. In the event that any portion or all.of said property shail be taken imder the right of eminen: Jomain or condemnation, beneficiary
shail have the right, if it s elects, to require that all or any portion of the monies payable as compensanon for such taking, which are

NOTE: The Trust Deed Act provides thar the Vrustée bereunder muss-be cither an . attorney, who is an active member of the Oregon
State Bar, a bank, trustcompany, 01 savings and loan association: anthorized to do business under the laws of Oregon or the United
States, a title insurance company authorized 10 j:asure title 10/1dal property of this Siz.:e, its subsidiaries, affiliares, agents or branches,
the Unised States or aay agercy thereof, or an escrow agent loensed under ORS:696.5505 10 696.385.
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in excess of the ammount required to pay ‘&l reisonable costs, experies 201 atiomey!s feds necessiirily’ paid or. incurrgd %y grantor in suck ¢ -
wroceedings, shall be:paid fo beneficluly and gjilied: by it ﬁus:ﬁ‘ggﬁ;aﬂy;spc 1 rensonabile ¢osts.and exgensms and :atiorney's fees,
both/in the triel and appelate: courts, necessarily 14:1d or incurrsd by benefichiry ir suclupréceetlings, - dnd the balance dpplied upon the
indebtedness: secured hereby; and - grantor agrees. at itg owh cypense, - to take suchxctions and ¢xecute such fxstruments as saail be !
zecessary in'obtaining such compensation, promptl, upon beneficiary's tequesit. | 10 00 : R E

9. At ady time and:from tirae to tinie upon wrien request of bencficiary,- pavmerit of its fes - ind presentation of this deed and the
note: for endorsement (in case of full reconveyantes, for cancelleiion), . without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 16 the making of amy, map or plat of said property; (b) joiu in granting angaeascmem or
creating amy restriction: theteon; éc) join ' in-any . subordination or otlier agreement zffecting; this desd or tae lien or charge thereof]
{d) reconvey, without warrunty, L'or uny part ¢ the property. (The grantee in any reconveyance may be described as ths “person or
persons legally entitled ihereto,” and the yecitals th srein of any mitters or facts shail b: conclusive proof ¢f the iruthfulness thereof.
Trustes's fees for any of’ the services mertionad in :his paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, bereficiary may =t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard 1o the adequacy of any security for the indebtedness hereby secured, entér upon and
take posssssion of said -property or any part thereof, in its own mame sue or otherwise coilect the renis, issues and profits,
including those past due an unpaid, and aEply the same, less costs and expenses of operation and collection, inchudling reasonable
attorney's fees upon any indebtedness secured bercly, and in such order as beneﬁcmg raay determiane.

11. The entering upon and taking posscssion of suid property, the colicction of such rents, issues and profits, or ihe proceeds of fire
and other insurance polices or compensation or awards for any tecng or damage of the properiv, ¢nd the application or release thereof
as aforesaid, shall not cuze or waive any defanit o1 aotice of default hereunder or invalidate any act done pursuant 1o suck notice.

12. Upon default by ﬁramot in paymeat of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being og the essence with respect to such g:ymeqt aad/or performance, toe beneficiaxy may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to forcclose this trast deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by actvertisement anc| sale, or mauy direct the trustec to pursue any oiker right or remedy,
either at law or in equity, which the beneficiary may have. In the event the benzficiary elecis to foreclose by advertivemeni and sale,
the beneficiary or the trustee shall execute and rause to be recorded his writien notice of default and his efection to sell the said
described real properiv to satisfy the cbligation secured hereby whereupon the traste: shail fix the time and place of sale, give notice

thereof as then required by law and proceed to foreclose this trust deed in the manner g:ovided in ORS 86.735 to 86.795.

13. After the trustee has commenced forsclosure by advertisementand sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure ‘the defauit or defauls. If the default
consists of a failure to pzﬁ]', when due, sums secured by the trust deed, the default may be ciired by paying the entire amount due at the
time of the cure other than such portion as wouls not then be due had no default occizred. Any other default that is capable of being
cured may be cured by tendering the nerformance required uniler the obligation or trust deed. In any case, in addition to curing the
default or defaults, thé person effecting the cure shall pay to the beneficiary all costs and expenses actualiy incurred in enforcing the
obligation of the trust deed together with trustee’s ~nd attorney's “ees not excéeding the amounts provided by law. R i

14. Otherwise, the sale shall be heid on the date and 2t the tine and place designated in the'notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highesi bidder for cash, fisgyable at the time of sale¢, Trustee shall dsliver to the purchaser
its deed in form as required by law conv mf;ithe property so sold; bat without any covenant or warranty, ex;;ress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person. excluding the trustee,
but including the grantor and beneficiary, may pushase at the saiz. . :

15. When trustee sells pursuant to the poweis provided ‘herein, trusiee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation v the trusiee zud a reasonable chage by trustes's attorney, (Zg_ to the obligation
secured by the trust deed, (3) to all persons liwving recorded liens subsequent to the the interzst of the trusiee in the trust desd as
their ipterests may appear in the order of their priority and (4) the surplus, if ‘any, fo the granter or Lo his successor in interest
entitled to such surplus.

16. Beneficiary may from time io line appoint a SUCCESSOT O SUCCESSOTS Lo any trustee namec herein or to :m;( successor irustee

inted herzunder. Upor such appointment, :nd without conveyance to the successor trustee, the latter shall be vesied with all
iitle, powers and duties conferred upor: any truste: hercin named or appointed kereunder. Each such appointment and substitution shali
be made by written instrument executed by benef:iary, which, when recorded in the mortgage records of the county cr counties in
which the property is situated, shall be conclusive vroof of proper appointment of the successor frustee.

17. Trusiee accepls this trast whea this deed, diul'y executed and. acknowledged is made a pubiic record as provided by law. Trustee is
not obligated to notify : a_‘y garty hereto of pending sale under any other deed of trust or of any sction or proceeding in which grantor,
bensficiary or trustee shall be a party unless such zction or procesding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the Deneficiary’s successor in iaterest that the granior is lawfully

" seized in fee simple of the real property and has a valid, unencunbered title thereto and that the zrantor will warrant and forever
defend the same against all persons whoinsoever,

WARNING: Unless grantor previdas beneficiary with evidence of insurance coverage as required by the comtract or loan
agreeznent between them, beneficiary may purchase insurance at grantor’s expense o protect beneficiary's interest. This
insurance may, but need not, also protect granior's interest. If the collateral hecomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or ngainst grantor. Grantor may later cancel the coverage by pro'viéjing evidence
that grantor has obtained property coverage elsewhere. Gramtor is responsible for the cost of any insurance coverage purchased
by beueficiary, which cost may be adlded to granfor's contract or losn balance. JIf it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effeciive date of coverage may be the date grantor's pricr coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage heneficiary purchases may he considerably more expensive than
insurance grantor might otherwise obtaip nlone ::nd may net satisfy any 1need for property damage coverage or any mandatory
liability insurance requireinents imposed by applicable law. .

The graator warrants :hat the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or 1ousehold pumposes ~ [NOTICE: Line out tae warranty that coes nat apply]
(b) for an organization, or (even if grantor is a1 1atural person, are for business or commmercial purposes.

This deed applies to, inures to the benefit of .und binds all pirties hereto, their heirs, leg}atees, devisees, administratcrs, executors,
personal representatives, successors, and assigiis. Tae term péneficary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named a3 2 beneficiary herein. |

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re%u_lms,' the singular shall be taken to raean and include the plurnl and. that geperally all grammatical changes shail be made, assumed
an tied to make the provisions hereof apply enually to corporations:and to individuals!

IN WIEITNESS WHEIREOF, said gran ;& r2unfo set his tiand the day and year first above writien.
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STATE OF Oregon . , County j~5r£ Klamash S ds3.

This instrument was acknowl:dged befoxe ms on: Octoser 3, 1997 __ .

By MARY L. HARMER : R
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The undersigned is the legal owner and ' holdes of ‘alf indebiednzgs sécured by the fom_:%eing trust deed. - Al surns sedyred by the trust
deed have been fully peid and satisfied:  You hercliy aze directed, : on ;puymentto you of any sums swing to you under the terms of the .

 trust deed or pursuant to stafute, to cantel all evidinces of indebtizdness secured By the trust dexd (which are delivered io tycm herewith

" sogether with the trust deed): and to reconvey, witkout warranty, Lo the parties designaied by the torms of the trust desdl the estate now
held by you under the same. Mail reconveyunce aind Gocumenss 15! S B o

19 : fL.,'f

»
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- DATED: . g
(4 OR THE ROTE which it sesures.

Do niot lose or destroy this Trust Deed! : :
Both must be deliveréc. 10 the trustee for canceliab.on before o il o
-Teconveyzuce iil be mads. RN T A UL TTTHEERGAT

H : the 10th
\4.,-and duly recorded in Vol. ___M37

B

Filed for record at request of : i
of . October . AD,19.:97 &l - . 333 ,
- ' ' of L Moy N pe3358% . v
S ' ' .-, +Berneiha G. Leisch, Couitty Cler
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