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| . RICHARD §.

: o ‘ ol . : s @s Grantor
) CGL’ENY oF 'KL . . » as Trustee, and
EUGENE J. ‘T M HRIGE g ( ( ‘

et L LI = » as Beneficiary,
L WITNESSETH: '
Cirantor ét'tevccably drants, baz'gg."r's, sells and (:i?nvcys to trusiee iy frust, with power of sale, the property in
KLAMATH " County, G tedon, describied as: o o B v
SEE ZXHIBIT A WBITCH Is MSDE A pAIT !ERHCJI" BY T3S REFERENCE

% THIS INSTRUMENT: I & B1-RECORDED 10 CORRECT SCRIVWER'S ERROR TN GENEFICIARZ®S
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téifether with all and' singular the tensments, kerediftarzents end appurieriinces.and &l pidsr righta thoreunio belonging or in anywise now
or hereaftor appertai pir;g, and the renty, jasues &i’ profits thereo! and. all fixtures new o Rereafter attachod to or ussd in connecton with

‘tke property. : ) . O, .
?R‘MAIV 28 of sack agriement ol '»frgxggr*ﬁ!isreizr corained and paymeas of the sum
2 ™ B
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O SR B LA Doi‘vla:q,.iwtﬂ iﬁfe! ¢ therean acoording fo tho terms of a promissory
node of even date herewith, payable tc bana 1Ci&r)’ or order and made Hy- ‘grantor, the finwl payiceni of principal and interest hereot, if
net sooner paid, to by duo and payable .. PE "'t(mSO 1'-10‘»*310. )

The date of maturity of the dubt secured. iy this instrum{z;z’ is'th.e date, stated above, on whish the final installment of the note

becomes dus and payabla. : ) )

To protect the security of this irost deed, grintor agreest : ’

1. To protecs, rreserve and mgintain the 1:operty in good conditica and Tepair, ot to rémove or demolisk any buiiding or im-
Frovement thereon; not fo commis or permit any #raste of the proglergy. 1 - ’ :

o 2. To complets or rzstore promptly and in ¢2ed and haBitaie condition any building or improvement which may be constructed,
damaged or destroyec’ thereon, and pay when due Il costs ificursed theretor. ; i

5. To comply with all laws, ordinances, regii ations, covenants, condifions and restrictions affect ing the property; if the beneficiary
80 requests, fo join i executing such financing starements purseait to the Uniform Cotmmercial Code as the beneficiary mayw require and
%o pay for Hling same in the proper public office ur oifices, az well as' the cost of ail Nen searchus made by filing officers or searcking
agencies as may be doemec! desirable by the beneiitiary. o :

4. To provide and continuously ‘maintain' insurance on_ thy buildings mow or Le-eafter erected on the property against loss or
damage by fire and sach other hazards as the bei:ficiary may from fime to time require, in an amount not iess than ng‘%ls_ saranlé
wrirten in companies acceptable to the beneliciars, with losu puyabie to rie Iatter; all poiicies of insurance shall be delivered go tg bene-
ficiary as scon as insured; if the granter shall fail {or any reason 10 procure any such insurance and 1o deliver the policies to the teneiiciary
at least fiftesn days prior to the expiration of any policy of inawreiice novwr or hereafter placed on the buildings, the beneficiary may pro-
cure the sarne at grantor’s expense. The amouns caniected under arcr fire ac oifier insurance policy may ke applied by beneficiary upon
any indebtedness secured hereby and ir: sach order 5 be:zex’:‘c:':x’ry‘mzw detesraine, or af opiicss of bensticiary the entire amaunt so collected,
or any part thereof, may by released to drantor. Su.k application: or release skall not cure or waive any default or notice of detault here.
uader or invalidate any act done pursuant to such rotice. . .

5. Teo keep ths property fres fromn construciien jiens and ta pay «il taxes, nssesvnents anc’ other charges tha: may be levied or
assossed upoa or against the property bofore any. part of such taxvs, assessmerdts and othor charges bucoms past duo or deiinquent and
promptly deliver receipts therefor to beneliciarv; 1'ould (he drantor fail to make paymensy of &ny tzxes, assessments, insurance premiums,
liens or . other charges sayzable by grantor, either by dircct pavenent or by providing beneficiary with fu~ds with which to male such pay-
ment, beneficiary mzy, at its option, mzke paymsnt therecl, and the armount so paid, witii interest at the rate set forth in ths note
sacured -hereby, together with the obligations described in paragraphs 6 and 7 of this tris! deed, .shali be added to and Become a part of
the debt secured by rhis trest deed, withcut waiver of any righis arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefor.: . described, .as well as the grantor, shull be bound to the same exfent that they are
bourd for the payment of rhe obligation hercin daseribed, and oll guch payments shall be immedistely due and payable without notice,
and the nonpayment thereot shall, at the optisn of ‘he beneficiary, render alf sems secursd by this trust deed! immediately dise and pay-
able and constitute a Freach of this frust deed, . . . : .

6. To pay all costs, fes and expenses of thit frust including rhe cosr of title search s well as the other costs and expences of the
trustee incurred in cotinectinn with or in.enforcing; this obligation and irustee’s and aftorney’s fees actually incurred,

. - To appear in and defend any action or priceeding purporling to affect the secueity righte or powers of bensticiary or trustee;
and in eny suit, action or proceeding in vihich the toneliciary of trustee may appear, including any suit for rhe forecicsure of thie deed,
to psy &ll costs and expensss, including svviderce of title and the beneficiary's ar trustes's (itorroy’n feus; the armount of attorney's fees
mentionzd in thiy parafrapi.7 in all casen shalf be {ixad by the ¢rinl: court and in ke avenr of an aapesl from any judgnient or decres of
the trial courr, grantor furthsr agrees to pay such surn as the appellite court shall aa'judgel razsonable an the bereficinry’s or trustes’s af-
tornoy’s fees on such gppeal. . . : :

1t is nrstually agreed that: . b . :

8. In the event that nny portion or all of the propersy shall be taken under ihe rigint of eminent domain or condemnation, bene-
ficiary shell Lave the right, if it so electy, to requity #hat ali or arv portion of the moniss payvatie ae compensation for such taking,
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HOTE: The Trust Deed Act provides that the frustes hore:ndes must be citiar en ohtomey, who is. an aclive member of the Oregon Stote Bar, a bank,
rust <cempany or savings und loan assoclation autherized b do business prdor the itws of Oregen <r. the Unites! Star'es, a title insurance cocmpoity autho-
rizad o insure title to roa praperty of this sials, i subs ilicries, oétilictes, agents ¢r branches, . tha tipited Stales ¢r any agency theroof, or an-escrow
egant licensed vndor ORS. §96.5565 10 695.585. : NI R AP - S . TR .
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y ::emes and atmruey’s feeu neneasan’y paid of mcaned by grante—

.rpon ‘rny reascmwle cost: ani expensas and attorney’s foes, both

m.aulv ;a:d or u:cu‘rad by benuﬁczary in stich precend'ings, and  the balance applisd wpon the indebfed-

nsss., a.rﬂd b,oreb,;, .and; gtantor efreus, ait ifaicwn expenss, do ‘takd sich actionz and execute suclt insiruments aa shall be necessary
in o Biaini such compensation, proreatly upen ke soticiary’s requ-nf :

9. Al any timme and from thme o tims upcl Writtert request: of benoiicmry payme::t of its festi and p.rowmebnn of this dead'and
thy note for endorsement ('in case of full reconveynnces, lor cancellstion), without utieciiy:g: tho Imbxluy of any person for the payvinent of
the. indebtedness, frusice may \a) consent o the naking of any mep or plat of the groperty;, (b} join in granting ary saserient or creat-
ing any restriction thereon; {c) join in anmy subrdinstion or other adresment afiacting this deed or the lien or charge thereot; (d)
reconvey, without warrant:, all or any paré of tho property. The ur&ntee in any Feconveyance may be.described as the “‘person or persons
legally entitled thereto,” and the recirals therein ¢ any maiters or facts shall be conclasi ive prooi o“ the truthiulness thercof, Trustee's
fees for any of the survices mentioned in this pars jraph shall B2 nof lessithan §5,

10. Upon any delaul! by grantor hereunder, Seneliciary may at eny time without rotice, either in person, by agent or by a receiver
to Se appomted by & cour, and withoui! regard to the adequacy o! any sescurity for the indebtednoss hereby secured, enter upon and take
possession of the proporty or any part thereod, in ifs cwr name suz or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of cperaricr: and collactior:, including reasonsble atforiey’s fees upon any
indebisdiness secured herebiy, and in such order as honeficiary maj: determine.

11, The enterizg upen and faking possassion of the property, the collection of such rents, issues and protirs, or the proceeds oi fire
andl other insurance pwlicies or compensation or ax ards for any tahing or damage of the property, and the application or reles_k thereof as
afaresaid, shall not cure or waive any default or nutice of default hereunder. or invalidate any act done pursuani to such notice

12.. Upondelaul! by grentor in: payznent of ame indelitednsss.se:ured. horeby or in grantor’s performarce of any agreerient her eunder, titne
Zeing of the essence with respect to such payment andor performnnce, the beneliciacy may deciare a:l sums secured hereby immediately
dus and payable. In such an event the beneliciars may elect ta proceed to foreciose this trust deed in equity as a morigage or direct the
frua‘ee to foreclose this trust deed by advertissmint and sale, or may ditect the trustes to pursus arny other right or remedy, either at
law or in equity, which the beneficiary may bavsa.-In the event tie benehcza.*y elects to forzclose by edvertiseinent and sale, the bene-
liciary or the frustes shall wxecuie and cause to be . scorded a writiun notice of delault and election ‘o sell the property to satisfy the obliga-
tion secured hereby whereupon the triastee shall th the ¢ime and place ol sale, give notice thereol as then required Py luw and proceed
to Joreclose this trust desd in the manner provides in ORS 85.735 'to 86.795.

13, Alter the trustea has commenced lorethisure by adver!lsement and sale, and of any time prior to 5 days batore the date the
trustee conducts the sale, the grantor or any othe- person so privileged by OGRS §6.752, may cure the default or defauits. if che default
consfars of a failure 10 pay, when due, sums secur:d by the drust deed, the default may !t cured by paying the entire amount due a¢ the
tirzce of the cure other than such portion as wouwlts' not then ba die had ro dstault occurred. Any other defaui: that is capable of being
cuzad tay be cured by tendering che porformancs requirsd undsr the obligafion or trust deed. In any case, in sddition to c.zrmg the de-
fault or dofeults, the person effecting the cure :hall pay to. thi . beneliciery -all costs and expenses actually incurred in enforcing
tho obligation of ihe trust deed fogether witk trii:tee’s and attariny's lers not excosding the amounts provided by jav.

14, Otherwise, rhe sele shall be field on the: date and at the.#me and place desq‘z ated in the notice of sale cr the time to which
the sa'e mav be pos:.poned as provided by law. T/« trustes may 5ol the property either in one parcel or in seperate percels. and shall sell
the parcel or parcels at auction to ths highest biider lor cash, payable at the time of sa's. Trustée shall deliver to the purchaser it deed
in form as required by law conveying ths proper:v. m)’a, but witheut any covenant or warranty, express cr implied. Tho recitals in the
desd of any matters of fact shall be ourclusive ¢ oo! of the t'u.}zfulne 1s thereof, Any person, excluding the tfrustee, but including the
grantor and beneficiery, may purchase st the sale.

315. Waen trusive sells pursuant to the pow'rs provided hemm, trustes sha]l apply. the proceeds of sale to peymen? of (1) the ex-
penses of sale, including the compensation of thy trusiee and 'a masonable charge by tr:stee's atlornsy, (2) to the obligation secured by
the trust deed, (3) to all rersons having recorded iiens subssqueni to the infersst of the ‘rustee in th: trust deed as their ‘nterests may
appear in the order of the'r priority amd (4) the . '.rplus, it ary, 1o the grantor or o eny cuccessor in interest entitled te such surplus.

16. Beneficiary may from time fa fims appoint a successor or successors (o any t-ustee named hereia or to any successor frustee
appointed bereurder Upor such appointment, azx: without convsyance lo the successcr. trusies, *he latter shall be vested with all title,
pawers and duties conlerzed upon any trustee hervin named or. appointed hereundar. Fach such ' appumtment and wsbstitution shall be
tede by written instrument executed By bencliciary, which, wkan recordsd in the mortgdage records of the county or countfies in which the
oroperty is situzated, shall be conclusive. proof of p roper 4ppomt:'unt of the successar trisstee,

. 17. Trustee acozpts vhis trust when this dea:, duly ezecute:' and aciknom Ieagea it ;made a pablic record as prowd=d by iaw. Trustee
is not oblxg‘ated to notify any party hereto of pen’ing sale undar uny other deed of vrus or of ary aclon or proceeding ir whish granfor,
beneficviary . or-frustes-shzl! be.a party unlesu. sucli scticen os. proceading i brought by. tzmte&. -

The grantor coyenam's and agreos to and wikl ¢he beaeficiaryiand Phe benediciay’s siccessor in mtnrcst that the ‘ramm is Iawfully
seu'ed in fee s:mple of the real properf; and has {' ralid, unencu m!;e-red title thereto . .

nd that the granfor will warrant znd forever d’eitn:i the same ng iist 811 ‘persons whomuduever,

The grantor warram's that the procseds ‘of tlie loan rzpresented by the above. desctibed note anel this trust deed sre:

(a)* primarily for gmntors pe:sa:al family or househcld zurposes (ses ‘Imporfant Notice beloir),

¢€b) for an org amzanon, or (evest if grantct is a natm‘a) ‘person) are for business or commercial zurpases.

TEis deed ‘applies i, inures to the Benelit ¢ 'and binds all parties Eorelo, their heirs, legataes, deviszes, ad[Td”HStt&thS, executors,
personsl representatives, siccessors and assigns, T ferm ben-ﬂit"l:ry sha‘l meaznt tite ho'der and owner, including pledges, ol the confract
securnd kereby, whedher or nof natmed as a beastic’ iry herein. © |

In construing ‘this tiust deed, if in xmaerstood that the' gmmur, ‘rusfee and/or be-w iciary may vach be more than ong person; that
if the confext so requires, the singular shall e tau* 7 fo mean &nd includa the plural, ard that gererally all grammatical changss shaII be
made, assumed and ‘implied to make ihe provision ‘hercot apply eyelly ta corporations snd to inclividuals.

IN WITNESS WHEREQF, the grantor has ex«.c,:ted this ms!‘n;merz‘ the day and year first above writien.

{ c o //r) &Jh/ { /jﬂ

* IMPORTANY NOTICE: Delote, by lining oul, whichaver vwarranty {c) or lb) is RIC}_&RD ¥. BROWN

not applicable; if warsnaty {a} is applicable and the beraficiary iy @ craditer o ;

as such ward Is defined in:the Truth- In-lonémg’ Agtior chu!ah’an 4., the Dy e X il
Boneficiary MUST comply with the Act und Regtiation® isy’ making’ raquitnd : ... BROWR
di::losums, for this purpose use Stevens-Ness Fonn No. 1319, or eqmvulom.

£, mpliunu with the et Is sol required, & sr@gtnﬁ this notize, 0 0T b f gl N }
' 5TATE OF OREGON, County ¢! ,ﬂ Al a ¥ 2k

lﬁ méﬂﬁn %ﬁ&ai‘algzé‘wie )egﬁ be:f.m. mé *{3!11

Thfs instrumont was ackncwledged Befors imo-o;

by

S R ooh, s : i
MUSIORIE A STURRT 1 N \- /l/‘ la %r
& : 4/’2'{% oy 5
ui ssKw i : : v toe ’ zary Fu r
53 EX?-F..SDE’) zs,m; Not a;s Esﬁ for Oregon

. .»" run 'ee

The undersignad is rhe legal owwnes an«l Izoldvr ot all xr-.debfo Hness samred by ike l'c'egcmg frust deed. Al sums secured by the trust
devd have Heen fully paid end satistied, You Ilerel v aro directed, on papment to you o any sumé owing fo you under the’ terms of the
srust deed or pursuant fo siatute, to cancel all aviiienoes of, zmil‘b‘hdﬁﬁf! zammd by the ‘f.zst deed (en‘uc:a ara deliv ered da yozv Ixemw:th
"omts‘uxr with the friicd dcvd) andd fo :ewm-ay, H das

&eld by you under th sazie. Mail x‘emm/eyance Yeunipnteire : ettt : e

Do not loss ar dezfrsy 5 Troii Doed OR-THE NO E‘wizz..‘il 1200104,
Beih mst be :!ahverad tp the hrystee for ccmal!aﬁan be'mx
\sﬂfbi) &nads . :




iot 13, Block 4, TRACT ENO. Lelﬂ WIMERMA: E) 'NINE:ULA UNIT HO. 2 iccording to thé
of Eimal plat thereof on file ir‘ thc of: fiu' of mn Count:v "‘1erk of Klamath County,
C’r«’g-:’l. ‘ : i :

E},("EPTBIG THEF.!EE‘RJH that por tic1 daeded t() the State of )ra_gon in Deed Volume H89,
page 21761, Microfilm Records of Klamath Cdunt.y, Oragon, nore pam icularly
desiciribed as ml}_ows-

A parcel of la nd lying in Lot 13, Bleck 4, TRACT HO. 1@1%, WINEMR PEHJIITSW.H - UNIT
NO. 2, Kiamath County, Oregcn; - the sald parcel being that portion of said lot
lyiny Westerly of 'a line parallel:with and 225 feet Bastoerly of the center line of
the relocated Main Runway and Approach Suriaces of trxe Chﬂoquin Sitate Eirport
w‘:ich center line is d@'a"xihed as follows: ' :

Bagirming at Bagineer’s center line Statiox 1@@%%, Sc}.i& “Latic'x being 2685.48 feet
Forth and 61.83 feet Bagt of ‘the' Northwest voxrndr of f‘ﬂﬂ{ﬂu on 34; Township 34 South,
kange 7, Bast of the Willamette i apidian, H Lamath County,. Oregou; thence Scuth 6
dagrrees 54° 32" Wast 4560 fesdt t'.«* Engirzeeon ;l' !‘}91 ter Ilme tauon 145+09,

v

Fi!ed for record at request of 101 Ti‘lé”Cu' ‘ K
Of __March AL [ 2352 .0 o’cidck P
: / : Lof Moxtaaf E’_S_ e j E' SR om Page 5208
R ] Bemetha

Fﬂedforrecordatrequestof . Lk : R O the

of _ October, __AD., 19 97: L ';A L A- M and. duly rezorded in Vol. _
' “of '__"_ﬂn't e

/ 3emetha G. Letsch, County Cle*k

Fm{" o $15.00 F‘e-record : Sl "{" "f/t’l)ﬂ L et ;




