- THIS TRUST DHED, mide om ;

£ otcher > 1297, between

WILLIAM %. SULTON,DEANSE SUTTON,IIMER SCTI0N,DINNE SUTPTON , as Grantor,
v CASCADE TI7LE COMPANY TR O d
JOEN E. PLUMMER, JR AND ETHEL H. PLUMMER . @9 Beneficiary,
' - | WITNESSHrE: :
@rzator irrevocably grants, . ‘bargains:;‘ sells and conveys ko trustee in trust, with
power of sale, the property in 'LLAMATE. County,  Oregor, E[g:scribgad as:

., as| Trustee, and

Lot § in Block 2 of CRESUENT MEADONZ, jaécoiéing ‘to the official pla:

‘thereof on file in theé office of the County Clerk of Klamath County,
Oregon. . : L T R . .

togettier with all and singular the tenemints, hersditaments and ;appurtenances and :d1 other rights thereunts belonging or in’ anywise
oW 011; hereafter appuitainiag, and the jents, issus and profits therecf 2nd all fixures now or ‘hereafter aitzched to or used in connection
with the property. : : :

FOR TH ll;%RPOSE OF SECURING PERFORMANCE o each agreement of grantor herein contained and payment of the sum of
w»*THIRTY TWO THOUSAND** Daollars, with interest thercon
according to the terms of a promissory note of cven date hergwith, payable to benaficiaty or order and made payable by grantor, the
final pz}gnent of principal :nd interest Eerect, if .3t sooner paid, to be due znd payable October 14 , 2007 .

The date of maturity of the debt secured by tfis instrument i; the date, stated above, on which the final installment of said note
becomes dne and payable. In the event the witha described property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, sssigmed, or alicnated by the mantor without first ving Obtained the written consent or approval of the benpeficiary,
then, at theé beneficiary's gption, ali obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payablc. Said conSert shall not be unreasonably withheld.

To protect the security of this trust deed, giamtor agrees: o .

1. To protect, preserve and maintain szid property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permil any v/aste of said property.

2. To complete or restore promptly and in jood workmanlike manner any building or improvement which may be constructed,
damage or destroyed thereon, and pay when dus ali costs incurted therefor. . . .

3.'Fo comply with ail laws, ordinences, reguliiions, covenants, conditions and restrictions affecting the propesty;_if the beneficiary
so requests, to g_—om in executing such financin: staternents putsuant to the Uniform Cornmercial Code as the beneficiary mag require
and to_pay for liling same in tae sroper public office or aifites, as well as the cost of al lier: searches made by {iling officers or
searching agencies as may be deemed desirzble tr the beneficiary,

4. To provide and confinuously maintain insuzaince on the buildings now or hereafter erected on said premises agaiust loss or damage
by fire and such other hazards as the beneficiary may from time to lime require, in an amount not less than the full insurable value,
writien_in companies acceptable to the beneficiaiy, with loss payable to the latter; «ll policics of insurance shall be delivered to the
beneficiary as scon s insured; if graator shall {ail for any reajon to progure my such msuzance and to deliver said policies io the
beneficiary at least fifteen days prior to the expiration of apy policy of insurance now or heseatier placed on said buildings, the
beneficiary may procure same at gramtor's experse. ‘The amount collected under any fire or other insurance policy may be applied by
beneficiary upon amy indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part thereof. may be released to grantor. Such application or release shall not cure or waive any
default or notice of default kereunder or invalida:2 any aci done pursuant to such notce. .

5. To keep said premises free from constru:tion liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said prc%perty before any part of such taxes, assessments and other chargies become past due or delinquent and
promptly deliver receipts therefor fo beneficiiry; should the grantor fail to malke payment ol any taxes, assessments, insurance
premiums, liens or other charges payable by gimnter, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may. at its oprion, make payment iereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with cbligirions described in paragraphs ¢ and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, withoui waiver of any righis arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefors described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the otligatios lerein described, and ail such pa;gmems shall be immadiately due and
payabie withouf rotice, and the nonpayment thereof shall, at ‘he option of the bepeficiary, render all sums secured by this trust deed
irmediately due and payable and constitute & breach of this trust deed.

6. To pay all costs, fees and experses of this trust deed incinding the cost of title search as well as the other costs and expenses of
the trustee incurred il connection with or in enfercing this oblijation and trustee’s ard atorney’s fees actualiy incurred.

7. To appear in and defend any acticn or procueding purporting to affect the security rights or powers of teneficiary or trustee; and
inany suit, action or proceeding in whick ite beneficiary or trustee may appear, meluding any suit for the foreclosure of this deed,
topay all costs and expenses, including evidence of title znd the beneficiary’s or trustee’s attorney's fees; the amount of attorney’s
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appesl from anﬂ)]( judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on such appeal. _

It is mutually agreed that: )

8. In the event that any portion or ail of said [-operty shall be taken under the right of eminent domain or condemnation, bepcficiary

shall have the right, if it £o efects. to require thit all or any poition of the monies peyable as corapensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trusiee herennder must be either an attorney, wio is an active member of the Oregon
Stase Bar, 2 bank, trastcompasy, or savings :nd loan associntion authorized to do business wnder the laws of Oregon or the United
Stares, a title insurance company authorized tq insure title tg real property of this state, i1s subs'diaries, affiliates, agents or branches,
the United States or any agency therecf, or an esicrow agent liosed under ORS 696.505 to 696.585.
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indebtedness secured liereby; J5A & = such actions jind execute such instroments as shail be
necessary in obtaining such Coropen i X up encficiary'srequest.. - - N R S . :
G.. At'any time ang i ften request beneficiary; -paymeni of its foes and pres:nzaton of this deed and the
note_for endoxsement (in case of full reconveyant::s, for canc Alution), - without affect ng the liability of any person for the payment of
the indebtedness, trustee may (a) consent 1o b ‘malking of | any map or plat of sai(l: property; (b) jois in granting an easement 0F
creating any restiction theréon; (¢) join in. aty subordinaticin or other greement affecting; this deed or the lien or charge thereof;
{d) reco:mz, withoul warranty, all of any past cf the pr{;pﬁrtyﬁ The grantee in eny reconveyance may be described 2s the "person Of
persons legally entitled. thereto, and the récitals - herein ol any Inatters or fzcts shall be_conclusive proof of the truthfulness thereof.
Trustee's fees for any of the services mentioned in ‘this paragrapt shail be not less thax. $5.

10. Upon_any default by grantor werenncler, eneficiary may-at any time without zotice, either in person, by agent or by a receiver
to be appointed by 2 cout, and without regard o the adequacy of any security for the indebledress hereby sceured, enter upon and
take possession O suid property o amy part ‘(kereof, in its. own name sue oF otherwise coliect the rents, ISsues and profits,
including those past due an unpaid, and .a!gply the same, less costs and expenses. of operation and collection, including reasonable

ey's fees upon a1y indebtedness securd hiereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property. the collection of such rents, issues and profits, o7 the proceeds of fire
and other insurance polices or corap tion or swards for any laking or damage of the property, and the apptication or release thereof
as aforesaid, shall not cure or waive any default of notice of desanlt hereunder or invalidate any act dong pursuant to such notice.

12. Upon default by gre of any indebtedness secured hereby or in his performance of any agreement hereunder, tirge
being of the gssence vii 1t and/or perfornance, the beneficiary may declare all sumss secered hereby immediately
due and payable. Insu i jary at his eleciion may proceed 10 foreclose tis trust deed in cquity as 2 morigage or
direct the trustee to foreclose this trust deed by advertisercent and sale, or may direct the trustee 0 pursue an other right or remedy,
either at law of in equity, which the beneficiuy may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or tae tzust cauge to be recorded his written otice of default_and his election to seli the said
described real property 0 satis whereupon the tnistee chall fix the time and place aof sale, give notice

thereof as then required by jaw and | ¢ rec deed in the manner provided in. ORS 86.735 10 86.795.

13. After the trustee hias commenced forec advertisermnent and sale, ang at any time prior to 5 days before the date the

trustee conducts the sale, the tor or any otser person so privileged b ORS 86.753, may cure the default or defzuizs. If the defanit
consists of a failure (o pay, waen due, sums s2oured by the trist deed, the defanit miay be ciired by paying the entire amount due at the
time of thecure otaer than such portion as would not then ba due had no default occurred, Any other default that is capable of being
cured may be cured by tenderinﬁ; the perfora:ance re%uired under the obligation ¢r trust deed. “In any case, in addition to curing the

default of defaults, the persone fecting the cure shall pay the beneficiary @i costs and expenses actuatly incurred in enforcing the
obtigation of the trust deed together witht {restec's and atiomey's fees oot exceeding e amounts provided by law.

14. Otherwise, the saie shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as proviced by law. ‘The trustee 2y sell said property sither in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the higest bidder fo1 cash, ;iayable at the rime of sale. Trustee shall deliver to the purchaser
its deed in form s reguired by law conv«:;;‘ngg the proFexty so spld, but without any coverant ot warranty, express or implied.
The recitals in the deed of any maitess of fact 5= he conclusive proof of the sruthfulmess thereof.  Any person, €XC uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When_ trustee sells_pursuant 1o the powers govided. herein, trastee shell apply the proceeds of sale 10 ayment of (1) the
expenses of saie, including the I:omlpensaﬁon of trustee and a reasonable char[%le by trastee's attorney, (2) 1o the obligation
secured by the trust deed, (3) to all pemsors having recosided licas subsequent to the the faterest of the trustee in the trust deed as
their interests may appear In the order of thaeir priority and (4} the surplus, if any, 10 the grantor or to his successor In interest
entitled to such surplus. : ‘ .

16. Beneficiary nay from @ime 1o time appoiat a sucressor of successors to any trustee pemmed herein or to any sSuccessor trustee
appointed hereunder.  Upon such appoinzment, and withoit conveyanee 1o the successor trustee, the latter shall be vested with all
title, powers and duties conferred pon agy tristeg herein natned or appointed hereunder. Each. such appointment and substitution shall
be made by written instument execired by heneficiaty, which, when recordedt in the mortgage records of the county or counlies 1t
which the property is siraated, shall be conchusive oot of proper appointment of the successor; frustee. .

17. Trustee accepts this trust when this ceed, duly executed and acknowledged it made a putlic record as provided by law. Trustee is
ot obligated to notify m;?l gait.y herete of pending sale unde; any other deed of trust or of any action of proceeding in which grantor,
peneficiary or trustee shall be 2 perty unless such action of proceeding iS brought by trustec.

The grantor covenants and agrees to and wil the heneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the real property and hasa valid, uneocumbered title thereio

and that the grantor wii warrant and forever <lefend the sam? againsi all persons vihomsoever. .

WARNNG: Unless grantor provides beseficiary with evidence of insurasnc pired by the contract or loan
agreement between them, beneficiary may purchase insurance ot praptor's expense ie protect beneficiary's imterest. "This
imsurance may, but need pot, also protect grantor's interest. iy ﬁle colinter:il Decoipes damaged, the coverage (gurchased by
beneficiary may oot pay any clnim made by or against grantor. Grantor may later cancel the coversge by providing evidence

that grantor has obtained property coverege elsewhere. Grantor s res onsible for the cost of any jnsurance coverage purchased

by beneficiary, which, cost may be added (x grantor's contract or loan balapee. If it is S0 added, the interest rale on the under-
lying contract or loan vill apply toit. The effective dats: of coverage mRy Le the date grantor's prior coverage japsed or the date
grantor faited to provide proof of coverage, The coverage beneficiary purchigses inay ve considerably more expensive than
{isurance grantor might atherwise obtain nlone and may ot sztisfy any neef for propeity damage coverage or any mandatory
liahility insurance requirements imposed by applicable law.

The grantor waryants that the proceeds of L€ loan represented by the above described note and this trust deed are:

a) primarily for grantor's personal, fanliiy, or houselold purposes TMNOTICE: Lins out the warranty that does not apply]
b) for an organization, or Yeven if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inuresta the Benef't of and bincs all ganies hereto, ikeir heirs, legatees, devisees, administraiors, EXECulors,
perscnal represcntatives, SuCCessors, and assigns. The lerm eneficary shall raean tiie hotder and owner, including pledgee, of the
¥ ontiact secured hereby, whether or not pased as & beneficiary herein.

In construing this mortgage, itis understcod that the mortgagor OF mortgagee may be more than one person; that if the context s0
requires, the singular shail be taken to mean and inctude the plural and that 2nerally all gramms! ical changes shail be made, assumed
and implied to make the %romsxous hereof spply equally to corperations and to individusls. i
M WE %NESS JVHEREOF, said grantoy,ias herewmto set his wand the day and year first above written.
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Tﬁé'kndefsigneki is ,ﬁ':‘e:leig}iﬂ owner anil holder

‘ : ner i’ al! indebtedr:iss secured by the fon: oing tiust deed. Al surns secused by the trust
deed have becn fully paid aid satisfied.  Yoir heihy.are directesd] on plyment {0 ¥ou

any sums owing t¢ you, under the terms of the

trust deed or pursuani o stzfute, to cuncel all eviilénces of ingebjedness secured by L frust doed (whi!clfx are delivered to you herewith
togetter with the trust deed) and to reconvey, Wiliout warraniy, ito the ;pames:dlészgm.‘:ed by the terms of the trust deed the estate now

held by you under the same, Mail recotiveyance iiad documenis (o1

- DATED: _ 19

i

Do 20t fose or do;stroj’:this:’;!‘mst Deed DR FHE LIOTE Whic

Both most be delivereil to'the trustee for cancellaticn before
‘péconveyance wili b;:,md;‘ : . : :

Filed for record at request.of bherititie |

= }B:sfnéﬁciafy" '

the 13th day

of _ October AD,1997 = 10333

“o'clock!

[ AL M., and duly reconded in Vol. ___ MQ7 ,

of ___Mortgages

IR 'Ganglg:e '33‘-511

TR ; . ‘Bernetha (3. Leisch, Catngy Clerk
Sl A ] - ¥ \
By . z}’f.uf%f ~ ?%M"ﬂ] _




