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TRUST DEED

TEIS TRUSY DEED, mads on OQPOBER 10, 1997, between |
WEST COARST VENTURES, INC., an Oreguou Corporation , as Graatcr,
2HERLTIITLE , as 'firustee, and : ;
TRUSTEES OF THE B2LL'S MASTER COLLABORRTIVE TRUSY, as Beneficiary,

v WITHRSSETH:
Grantor irrevocably grantsy. bargains, gells and conveys to trustes in trust, with
power of sale, the property in HULAMRTH County, Oregon, described as:

Lots 5 and 6 in Block 6, RILEASANT VIEW TRACTS, acct:rding: to the official
plat thereof on £ile in the office of the County Clsrk of Klamath County,
Oregon. EXCEPT any portion lying within the right cf way of Gary Street.

TOGETHER WITH a 13953 TECRU MOBILE HOME-Oregon License #X13202; 1958 FLAMI
MOBILE HOME-Oregon License #X117768; 1940 ANGEL MCEILE HOME-Oregon
License #X1.84155; 1963 SANAR MOBILE HOME-Oregon License $X148383; and
1966 GRATL MOBILE HOME-Ordégon License #X63403 whick are all situate on
the above described real jroperty.

together with all and singluer the tenernents, hereditaments and ‘appurtenances and zY other rights therewnto belonging or in anywise
now o hereafter apperiaining, and the rents, issus and profits thezeof and all fixtures niow or hereafter atiached o or used in connection

with the preperty. .

FOR ’IPHEP I%RPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the sum of
+**ONE HUNDRED SEVEN THQUSAND FIVHE HUNDEED** Dollars, with intercst thereon
according to the terms of a promissory note of even date herewith, p?rable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hiezeof,, if et sconer paid, to be due and payable October 10 2007 .

The date of malurity of ths debt secured by this instrument is the date, stated above, on which the final insizliment of said note
becomes due and payable. -In the event the withi:: described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the gruntor without first having Obtained e written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigatiors secured by this instrument, “irvespective of the maturity dates expressed therein or
hereln, shall become inumediately due acd payabls. This Trust Deed %o be assumable by a credifwortay perserb;‘

To protect the security of this irust deed, groator agrees: one time. WCV ‘}S‘

1. To protect, preserve and msintain said progerty in good condition and repair; rot to remove or demolisii ZRy buildig_oF il
provement thereon; not fo commit or tFexrxmt any waste of said property . . : . winv'- [H€5,

2. To complete or restore promptly and in good workmanlile menner any buitding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due :11 costs incurr:d thezefor. e .

3. To comply with all laws, ordinancss, regulations, covenants, conditions and resirictions affecting the property; if the beneficiary
50 requests, to %_ojn in executing such financing statements purinant to the Uniform Commercial Code as the beneficiary may require
and to pay for liling same in :dproper public office or officss, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continvously maintain insurance on the bgiﬂlings now or hereafeer erected on said premises against loss or damage
by fire and such other hazards as the Leneficiary may from time to time require, in an amount not lees than the full insurable value,
wrilten_in companies acceptable to the beneficia?y, Wwith loss pzyable 1o the iarter; all policies of insurance shall be delivered to the
beneficiary as socn as insured; if grantor shall il for any reasén to progure any such insurance and to deliver said policies to the
beneficiary at least filteen days prior to the expiration of any policy of insurance now or hercafter placed on said buildings, the
beneficiary mav procure same at grantor's expenie. The amourns collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedmess secured herzby and in such order as beneficiary rnay determine, or at option of beneficiary the
entire amount so collexted, or any part thereof, may be releas:d to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises fre= from coastruction Hens and (o pay zli taxes, assessments and other charges that may be levied or
assessed upon or agairist said prczperty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo_beneficiary; should the zrantor fail to make payment of any iaxes, assessmenis, insurance
premiums, liens or other charges payable by grentor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its opticn, make payrnent ihereof, and thé amount so paid, with interest at the rate set forth
in the note secured herzby, together with obligations described in paragraphs 6 and ¥ of this trust deed, shall be added 1o and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with inierest as aforesaid, the Jroperty hereinbefore described, as well as the graater, shall be bound to the same
extent that they are hound for the payment of tfie obligation herein described, amd all such payments shall be immediately due and
payable withou notice, and the ronpayment thereof shall, at T option of the beneficiary, render all sums secured by this trust deed
immediately due and payabie and constitute a brezch of this trus: deed. R

6. To pay all costs, jees and expenses of this 1.rust deed including the cost of title szarch as well as the other costs and expenses of
the trustee incurred in connzction with or in enfor:ing this obligation and trustee’s and attorney's fees actually incurred.

_ 7. To appear in and deferd any action or proceeding tj.mrpoﬁ.ra to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the veneficiary or (rustee Inay appear, including any suit for the foreclosure of this deed,
to pay all costs and c¢xpenses, mcludi:ﬁ eviderwe of title "and the beneficiany’s or irustee’s attonagy's fees; the amount of attorney’s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate conrt shall adjudge reasonable as the beneficiary's
or trusiee's aitorney's fees on such appeal. -

1 is nautuaily agreed that: : : .

8. In the event that any portion or all of said property shail be (aken under the right of eminent domain or condemnation, beneficiary
shzdi have the right, if it so elects, to require that all or any portion of the monics paysble as compensation for such talding, which are

NOTE: The Trust Deed Act provides that the "Frustee hereundsr must be either en aitorney,: who is an active member of the Oregon
State Bar, a bank, trist company, or savings ari lomn association avthorized to do business unger the laws of Oregoen or the Unifed
States, a title insurance company authorized to insure title to red property of this state, its subsidiaries. affiliates, agenis or branches,
the United States or any aguncy thereof,’ or an es:iow agent liverged imder ORS 666.515 to 696.585.
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in excess of the amounit repuired to pay.all reasorable costs, exjinses dod altorniey's fds necessarily paid or incnired by. grasitor in such
rocsedings, shall & paid to beneliciary ‘and npplisd by it st gg;x:-:g‘xy;_such Réasonable coiits and - expenses am:ly attorngy's fess,
both in the trial ang'aq;{)ellate courts, ‘necessarit/ paid or.isctrred by be efittary in such prociedings, ‘and the balance applied:upon the
indebtedness secured hereby; and grantor’ agiess, 2t its ownsxpense, i talks such acrions and execute such instryments as shall be
necessary in obtaining suck: compensztion, promi:ly upon beteficiary’s request. & oS S . ’
Arany time and from time to tine upon Vititen requess of beneﬁcizmg,ﬁpaymautfof its fees: and presentation of this deed and the
note_for endorsement {in case of full reconveyat.les, for caricel|ation); wit out affecting the liability of any person for the payment of
the indebtedness, trustee may (2) consent to the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction thereon; a&c) Jom in iy subordination or other agreeme:n affecting this deed or tﬁe tien or charge thereof:
(d) nﬁcouv%', withoul waitanty, all ot any part of the property. The grantes in any reconivevance may be described as the "person or
tsons legally entitied thereto,” and the recitals therein of any inatiers or facts shall ‘be conclusive proof of the trutifilness thereof.
rustee's tees for any of the services menticned 1 this paragraph shall be not less than $5.

10. Upon any defanlt by grantor hereunder, - t 2neficiars may.at any time without notice, either in person, by agent or by a receiver
to be appointed by 2 couit, and witkout regard w0 the adequacy of any security for the indebtedriess hereby secured, entér upon and
take possession of szid progerty or any part thereof, in its' own name ste or otherwise collect the rents, issues and profits,
inclu ing those pastdue and uppaid, and apply the same, tess costs and ‘expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured ercby, and in such order as bencﬁciar{ may deterniine.

11. The entering up<m and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insutance polices or compensation or ir.vards for any taking or damage of the dpropeny, and the application or release thereof
as aforesaid, shall not cure or waive any default or netice of def:ult hereunder or invalidate any act done pursuant to such notice.

12. Upon defauit by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymex;t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the eceficiay at his election may proceed o foreclose this trust deed in equity as 4 mortgage or
direct the trustee to foreclose this trust deed by ziivertissiment ard sale, or may direct the trustee to pursue any ciher right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to H)reclose y advertisement and sale,
the beneﬁclax;y or the trustee shall erecute anel cause 1o be recorded his written notiee of defhult and his election to sell the said
described reaf propen(?( to satisfy the obligation secured hereby whereupon the trustee shall fix the time and piace of safe, give notice
thereof as then required by law and proceed to forsclose this trast deed in the marner é}rovided in ORS 86.735 10 86.795.

13. Afier the trustez has commenced foreclosire by adverzisement and sale, acd at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, If the default
corsists of a failure to pay, when due, sums secuved by the frus! deed, the default may be cured by paying the entire amount due at the
time of the cure other than such poriicn as woul:d not then be due had no default occurred. Any other default that is capable of being
cured may be cuored by tzndering the performesice reguired under the obligation or rrust deed. In any case, in addition to curing the
default or defaults, theé person ex?ectiug the cust: shalf pay to the beneficiary al! costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14" Otherwise, the sale shail be held on the dste and at the tine and place designatad in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may el said property either in one parzel or in separate parcels and shall
sell the parcel or parcels at zuctien to the highait bidder for cash, payable at the time of sale. Trustee shall celiver to the purchaser
its dexd in form as 1'er%u1red by law conveyini the prolperiy s0 sold, buz without any covenan: or warranty, express or implied.
The recitals in the deed of any matters of fact shail be conclusive proof ¢f the truthfulness thereof. Any persos, exciuding the trustee,
but including the grantor and beneficiary, miy puichase at the sale.

15. Wkhen trustee sells pursuant to "the power's glrovxded herein, trustee shall apply the proceeds of sale to avment of (1) the
expenses of sale, including the compensation «f the trustee and a reascnable charge by trustee's attorney, (2? to the obligation
secured by the trust deed, (3) tc all persons having [recorded liens subsequent tc the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. '

16. Beneficiary mnay frora time to tirae appoinl a SWCCESSOT OF SUCCESSOIS to any trustee namel herein or to an SuCCessor trustee
appointed hereunder. Upon such appointment, :nd without conveyance to the saceessor trustee, the latter shail be vested with_all
fitle, powers and duties conferred upor: any trustes herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by benef ciary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive mroof of proper apﬁ(‘)immem of the successor tiustee. i

17. Trustee "accepts this trust when this. deed, duly executed and acknowiedged is made a public record as provided by law. Trustee is
not obligated o notify ﬂz[xlly party heretc of peading sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee sk:all be 2 pariy unless such A:tion or proceeding is brought by ti1istee.

The grantor covenants and agrees {0 and with the: beneficiary and _the beneficiary's successor in interest that the grantor is lawfuily
seized 1n fee simple of the rea% property and has a valid, uréncuimnbered title thereto and that the grantor will warrant and forever
defend the same against all persons whonisoever.

WARNING: Unless grantor provides benefici ary with evidunce of insurance coverage as required by the coutract or loan
agreement beiween them, beneficiary may purchase insurance at praator's e ense {0 protect bemeficiary's interest. This
insurance may, but need not, also protect granior's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not poy any claim made by or ugainst grantor. Granter may later cancel the coverage by providing evidence
that grantor has obtained greperty coverage elsewhere. Grentor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost inay be added to granter's contract or fean balance, 1If it is so added, the intersst rate on the under-
iying contract or foan will apply to it., The effective date of coTerage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage heneficiary purchases may he considerably more expensive than
insurance grantor might otherwise obizin alone nnd may not sutisfy aay need for property darnage coverage or any mandatory
liability insurance requirements imposed by appiicable law.

The grantor warranis that the proceeds of the loan represented by the above described rote and this trust deed are:

(a) ¥rimarily for grantor’s personal, family, or household purposes  [NGTICE: Line out the warranty that does not apply}
(b) for au ciganizarion, or (even if {inmtor 1s a natural person) are for business or commercial pUIpCSes. .
This deed applies to, inures to the beaefit of and binds all gzuties hereto, their heirs, legatees, devisees, administrators, execuiors,
personal representatives, successors, and assigns. The term eieficary shall miean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary hevein. .

In construing this morigage, it is understood thei the morigagor or mortgegee rav be more than one person; that if the context so
requires, the singular shail be taken to mean and jaclude the plural and that generally ail grammatical changes shall be made, assumed
and implied to make the provisions hereof appl ecpoally to c?ll?mmions and to individu:ls. :

N WIFI‘NESS WHER}EE)F, said grantor has hertanfo set his hund the day and veur first above written,
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"be used ondy when bligations hévc been paidy

[ C L Trastes

The undersigned is the legal owner ant! holder & all indebiedn}

secured byt‘ae fciiag:csing trust deed. * All sums secured by the trast

deed have been fully paid and satisfied. You herthy.are directed; on phymentto you ot any stums owing to you uadex the terms of 1he .
trust deed or pursuant 1o stétute, to cancel alt evidences of indebiedness secxired by fae trust deed fwhich are delivered to you herewith

tozether with the trust deed) and to reconvey, witliout warrandy, to thepartics designzed by the terms of the trust deed the estaic now:

held By you under the same. Mail reconveyance i:ad docuzaests 10:

DATED: S 18

Do not lose or destroy this‘;rrust Deeid OR THE I{OTE which a:scéure;*;.

Both must be deliveré&l tothe trustee for ca;xcei}_’agipn.before‘ P

récenveyance will be made.

STATE OF OREGON: COUNTY OF KLAMATA: 5.

Begen t lafy

the 13¢h day

Filed for record at reques? of ' gle'tf iticle

_, and duly recorded in Vol. ____M97 .

of October: AD.,19 97 1a . 103

33516 .
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Bemgtha G. Lesgl, County Cleﬁ;
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