ounty of e Vs

. S i «certify that the within instrument

RANDALL W. WALLIN m ' : S was recojved for racord on the ______ day
= : N T : of ._____

St L MY |

T N ntana T PRI | -__.,._\.,oagsk —--.M,, and recorded in

) - T . B RN ¢ . book/reslfvoln
- TRUSTERS (F THE BELL'S MASTER E el a
ORATIVE TRUST I R | ment/microfilm/cecepk
, : LS. Lo ‘ - Beocords of said County, ‘
A M ;:pr e i} N | Witnees my hand an sgl of County
....BOB _FORREST 1,0ANS Lo B

--ATZENTION: BARNEY '
- 1864 DELTA WLTERS RCAD
-._.MEDFORD, -0OR_ <7504 RN

No. ... _on page
?:!\d/m as fee/file/instru-

1 Mo, ————,

THIS AGREEMENT made: and entereyl into this —-19th _ gay o Cetober
b)' and ]x;gﬁ;e&u __:: : R.‘!NDALL“ -WALLII\[’__ .
hereinafter catied tie finst party, aud'. TRUSTSES CF THE BFLL 'S_MASTER SOLLABORATIVE TRUSE _ .
hereinafter called tie second paity, WITNESSETH:. T ' :

On'or abou ___‘Iarch _1._,__1_5_;95 e 190 RICHZRD GOLSON. .. - . ° : _
~m—~——ee ..., being the owner of the tollowing described propesty in Klamath County, Oregor, to-wit:

e ey

thos 2 @1d 6 in Block €, FLEASANT VZEW TRACTS,. 2ecording to the official plag
thereof on file in the office af the ‘Caumty'clerk of Klamath County, Oregon,
EXCEPT any portiion lying withla:the right _cf’we;; of Gery Stroet. ‘

Pl

= SPAE EINSUFFICIENT, CONINUE leiiCRlP’ TION ON REVIIRSS)

executed and delivered to the firs: party a certain Trugt Deed —
security g

(herein called the fiist party’s lien) oa the properly, to securs the sum of $..79.234%. 27 __, which lien was:
f — Recorded on ~-Maxch & T 1993, in the Records of Klamath -~ Ceunty, Oregon, in
ookt volume No. ___M95_____ 5 page - 489(C - and/or 23 fee/fils/ins trument/microfiln/reception No.

o oemmsmmnzmmeces (indicate whichy. o . L P R S
—Filedor .. - : Loy s'ia the office of the .. e e of
: et - County, Oregon; where it bears fee/ﬁl(:/insnumenl‘,/mim‘oﬁlm/recepﬁon

1

Now e (indicate vihick) -
— Created by a security agreement, notice.of which was given by the filingon . .19 ,
. of a financing statement in the office: of the Oregon [ Secretary of State:i] Bept. of Motor Vehicles, {indicste which)
where it buags file No. Trmmemememees e ind in the office of the _____ ——— Y 4
— County, Oregoa,. where it -bears ﬁec/ﬁle]instmment/mimfﬂm’rece:piion No.
T ‘ (indicate which). . s o L e -
Reference to the document so recorded or filed is hereby. maade. The firs: party has never sold o2 assigned first party’s liag and at all
times since the date thereof has been and pow is th » owner and hodder thereof and the debt thereby secured, .
~The second parly is about to loas the sumig; $-'.1QZ.,5.QCL..QQ-+_ to.the pressiit owner of the property, with interest there-
O at a rate not exceediag _-;12.%._.-_%‘per acouny:This lean is (o be secured by the present oivaer’s N SR
_ o Yrist Deed ST TR O S A T I e (hereinafier called
o -, L ('sm:a‘na‘tuuc‘fknbbeam%\mq-,sr‘ 3 maazd,wt:;::,nw"ymmmtammém) : .
anoiten (10} days ¥ years {indicate which)

ont 13 this Yanaaciion
: .

(D-:..w ey lanqungo not *

the second hmrt:}’s !ien) ixpon; the'pméexﬁv~ andl is tig 32 repaid not
fror its date. " ‘ 2

et e

e
W




©.o i To induice the second:pasty. to:niake jie Joan: Tasti iroationed, the Sirst
- panty’s lien to the lien ibout to be tuken by th second party as 2bove sef for B
- NOW, THEREFORE, for value receiv:d, and for the' puspote of ind iny:the seccad party io make the loan aforeszid; the
first:party, on behalf of the first parly and'als) on behalf of tie: first party’s persopat representatives, successors, and assigns, hereby
covenants, consents and agrees-to 2nd with the:second party ‘and szcond party’s parsonal representatives, successors, and assigns,
that the first party’s lien on the property is anct shall always ise subject and subordinate; to the len ohout to be delivered to the sec-
ond party. as aforgsaid, and that the second patty’s Hen in all respects sheil be fisst, prior and superior to that of the first party, pro-
vided always, however, that if the se condi:pariy 's.lien is not ddly fifed or recorded, or 2n appropriate financing statement with respect
thereto'duly -filed within ___20) : dayi after the date hereof this subordination agreement shall be nuli and void and of no
force or effect. ‘ b ’ e
- It is expressly understood and aygreed; that nothing hersin contained shall be construed fo change, alter or imgair the first

party’s jicn, excepi.as hereinabove expressly s:t forth, NS .
) In construing this subordination agreemtent, and whers: the centext so requires, the singular includes the plural, and all gram-
matical changes shall be made s that this agivement shallapply: equally to corporations and to individuais,
‘ IN WITNESS WHEREOF, the undersi gned has execoiud this agresment. ¥ihe undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed byan officer or other person duly authorized to do so by OW its board of directors.
/ 7 Lieo

T e

EARDALL W. WALLIN

STATE OF OREGON, County of .. __Klamuth e )ss, /0
This instrumnt was acknoviledged befors e on October
by RANDALL W. WALLIN '

This instrument was acknowledged before me on , 19

——,19_87,

by
" as
of

i {opt by
Wl F A

: g Uy Notary ﬁ’gbh:; for Cregon |, .
El e KFOFF “slc' iu;:LSEADLD 7 My comraissio . : I‘ f}{/‘é /?:?

T S
- : 4 3 : LS - aira
| nomaaveustic DRG (f My coaiss on expires .
/. COMMISEIONSO. Bdsst L g Lo i v T
'BAHISSION EXPIRES OV, 16, 1900 o CT
PSR ARG R S B |

| SEATE OF CREGON: COUNTY O KLAMATH : ss.

Filed for record at request of i ADET AL e : ; the 13th day
of October. AD,19_97 _n 10:33 o'clock ___A. M. and duly recorded in Vol ___N97 |
Cooof ____Mortpages . i - onPage. 33619 .
' ' R S b T Pemethia G, Letsgh, County Clerk
A tdln. ezl ;

FEE §15.000 RS SR By




