. WEST COAST VENTUREH, INC.

1 gramtor i R
: RIQHARD A.;COLSDN & LINEA-SHARON
Beneficiary .

mmmmstT Smmmms s

After recording return to: = ESCROW NO. LT42612-K%.
AMERITITLE : » o

B TR e MUK

TRIIST DEED

) THIS TRUST DEED, made on OCTOBER 103, 1987, between
‘HEST COAST VENTURES, INC., an Qraeged Corporation ;, as Grantor; . .
AMERITITLE, an {Oregon Corporatisn | R oy as . Trustee, and
RICHARD A. COLSOI & LINDA SHARON CCLBON , with the rights of survivorship, as
Beneficiary, i : : . : : : o

E . WITHIESSEYH: - :
Grantor irvevocably grants, - bargaing, sells ‘and coaveys to trustee in trust, with
pover of sale, the property in XLAMATHE County, .Oregon, cescribed as:

Lets 5 4and 6 in Block 6, = HASANT VIEW ‘I'EACTS, acézé)rding to the official
rlat thereof on file in 2 office of the County (lerk of Klamath County,
Cregon, EXCEPT any portion lying within the right of way of Gary Street.

SPECIAL TERMS: The Benefiziary agrees to subordirste to a new First

Trust Deed and Note not exzeed $107,500.00 when the 10 yvear balloon

becomes due on the existinzg Trust Deed &:Note in favor of the Trustees of

The Bell's Master Collaborative Trust, subject to this Beneficiary's

approval of the terms of the new loan, which will not be unreasonably withheld.

together with all and siagluar the tenements, hercditaments and appuricnances and:.zll other rights thereunte belonging or in anywise
nqg (tulr hereafter apperlaining, and the rents, issue: and profits thereof znd all fixtaress now or hereafter atrached to or used in connection
with the property. o

FOR THE PURPOSE OF SECURING PERF(ORMANCE of each %mem ofﬁnmtor herein contained and payment of the sum of
fthOe%th SEVEN THOUSAND NINE HUNDR.ED NINETY ONE THIRTIZEN / 180ths** Doliars, with
interest thereon
according to the terms of a promissory note of evin date herewich, gayable ) beneﬁcz‘:? or order and made payable by grantor, the
final payment of principal and interest hereof, if 1ot sooner paid, to be'dee and payable October 10 20317 .

The date of maturity of the debt secuved by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. 1n the event the withir: described gmp erty, or any part thereof, or any interest therein is sold, at%reed to
be sold, conveyed, 2ssigne, or alienated by the prantor without. first having obtained the written consent or approval of the bene-
ficiary, then, at the bencficiary's option, all cblipations secured by this instrument, irrespective of the maturity dates expressed
threin or herein, shall become immediatcly due ari payable. Benmeficiary writien consent will not be unreasonably

_To protect the security of this rust deed, grantor agrees: e /withheid.

1. To protect, preserve 3nd maintaia said projesty in good condition and repair; 1ot to remove or demolish any buildi =
provement thereon; nct to commit or Ferxmt any waste of said property. ) . .

2. To complete or restore promptly and in guod workmanlike menner any building or improvement which may be constructed,
damajfved or destroyed thereon, and pay when due i costs incurred therzfor. . i .

3. To comply with all laws, ordinarces, regulations, covenants, conditions and resirictions affecting the property; if the beneficiary
50 requests, to join in executing such financing statements pursuant to the Uniform Commescial Code as ihe beneficiary may require
and to_pay for liling same in the proper pudlic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary, :

4. To provide and continuously maintain insurar.ce on the buil¢ings now o hereafter erected on said prersises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
writien in companies acceptable to the beneficiarv, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if gremtor shall {zil for any reason to procure any such insurence and to deliver said policies to the
beneficiary at least fificen days prior o the expiration of any policy of insurance tow or hereafier placed on said buildings, the
beneficiary may procuye szme at grantor's e?em: 2. The amount collected vnder any fire or other insurance policy may be §pp ied by
beneficiary upon any indebtedness secured hercy and in such order as beneficiary may determine, or at option of beneficiary the
entire amousnt so collected, or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any
defauk or notice of defanit hercunder or invalidate any act done pursuant to such notice., .

5. To keep said premises free from construc:ion liens and 0 pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any: art of such tees,  assesstrents and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the yrantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payalile by grar:or, either by direct payment or by providing beneficiary with funds with which to
make such payment, bepeficiary may, atits optivn, make payment theréof, and the Zmount sO peid, with interest af the rate set forth
in the note secured hereby, together with obligations described in paragraphs ¢ and 7 of this trust deed, shall b2 added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereirbelore described, as:well as the grantor, shall be bound to the same
extent that they are bound for the payment of :e obligetion Lirein described, and ::11 such payinents shatl be immediately due and
payable withcut notice, andl the nonpayment theicof shall, at the option of the beneficiary, render all sums secured by this trust deed
immedliately due and payable and constifute a breah of this irust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in conrection with or in enfoiving this obligation and trustee's and aftomey's fies actuaily incurred.

7. To appear in and defend any action or procee:ling purporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in wvhich the heneficiary or trustee may appear, ir.cluding any suit for the foreclosure of this deed,
topay all costs and expenses, uu:ludutﬁ evident:: of title “and (e beneficiery's or triistee's attorney's fees; the amoun of attorney's
fees mentioned in this paragraph 7 in all cnses shall be fixed by the tial coust and in: the sveat of an appes! fom anv judgement “or
decrees of the trial court, prantor further agrees to pay such stim as the appellate court shail adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appeal, :

It is mutually agreed that: : : : .

8. In the eveni that aay portion or all of said property shail be iakes vnder the right of eminent domain or condemnation, beneficiary

shall have the right, if i{ so clects, to require that all or 2ny porticn of tie monies paynble as compensation for such taking, which aré

MOTE: The Trust Deed Act provides that the Trastes hereund:: must be cither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan assodiation: authorived to do.business under the laws of Oregon or the United
States, atitle insurance  company authorized to issure title to reql propesty of this siatz, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, 'or an esciow agent Iicenied under ORS 656.505 to 696.585. R ‘ .
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9. At'any time and - from time to tirie upon writte request o benef cxarax,\ payment of its fees ‘and presentation of tiis deed and the
sote_for endorsement (in case of full niconveyaices, for tancellation), without affeciing the liability of any person for the payment of
the ‘indebtedness, trustee razy (a) coasent 10 {3 makin, of aity map or plat of sald propernty; (b)_ join in granting am, easement OF
creating any restriction thiereon; (c) joim in ity subordinatipn or ather agreerasnt affecting this deed or the lien o1 charge thereof;

ey, without warranty, 1 or any part of the property. The granigee in any reconveyance may be described as the “person Of
gily entitled thereto, "’ and the recitals therein of any matters ox facts shall . be_contlusive proof of the truthfuiness thereof.
“es for any of the services mention2d i this paragraph shall-be notless than $5.

. . ault by grantor hereunder, heneficiary xmay.at apy tizae without riotice, either in persen, by agentorbya receiver
to be zppointed by a court, and without regard to the adequacy of any sermoiy fortbe indebtedness hereby sécured, enter upon and
take Xpssessxon of said property or any part thereof, in ii6 own name sie o otherwise collect the’ rents, issues and profits,
including those past ¢ue an uppaid, and apply the same, less cosis and expenses of operation and collection, including reasonable
attorney's fees upon zny indebtedness secured hereby, and in such ordér as beneficiary may detennire.

11. The eatering upocn and taking possession of . the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compexisation or = S aking or damage of the property, and the application or release thereof
as aforesaid, shall not cure of waive any default or notice of de:anlt hereunder or invalidate aay act dene pursuan: to such notice.

12. Upon default by ir.mtor in paymnent of anv indebtedness secured hereby or it ‘his perfermence of any orzement hereunder, Ume
being of the essence with respect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. I such an event the beneficiary at his election may proceed to foreciose this trust deed in eguify a5 a morigage or
direct the trustee to joreclose this trust deed by advertisement and sale, or may direc: the trustes [0 pursue any other right or remedy,
either at law or in eguity, which the benefictz:y may have. In the event the beneficiary elects (o foreclose by advertisement and sale,
the beneficiary or (he trustee shall execute an cause to be recorded his writter: notice of default and his election to sell the sai
described real property to satisfy the obligaticn secured hersby whereupon the trustee shall fix the time and place of sale, give potice
thereof as then required by law and proceed to fureciose this trust deed in ihe ranner growdnd in ORS 86.735 to 86.795.

13. After the trustee as commericed foreclosure by advortisement and sale, and at any tinie prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 26.753, may cure the default or defaults. It the default
consists of a failure o pay, whel due, sums st:sured by the tiust deed, the default may be curecl by paying the cntire amount due at the
time of the cure other than such portion as would not then be due had 1o default cecurred. Any other dafault that is capable of being
cured may be cured by tendering he performance e \ired. under the obligation. cr trust deed. In zny case, in acdition 0 curing the
default or defaults, the persone ecting the cre shall pay o the beneficiary ali costs and expenses actually incurred in enforcing the
obligation of the trust dezd together with truste:'s and attorne;y’s fees not exceeding the amounts provided by law. . .

14" Otherwise, the sale shali be hield on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed a3 provided by law. The trustee miy sell said property either in one parcel or in scparate parcels and
sell the parcel or parcels at “uction to the hiphest bidder for cash, %gynble at the time of sale. Trustec shall deliver to the purchasex
its deed in form as 1€ uired by law conveyin the prg}(}e:ty so sold, but withcut aay covenant of warranty, express or jmplied.
The recitals in the deed of any Latiers of fact shall be conclusive proof of the rruthiulness thereof. Any person, €xc uding the trastes,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustes selis pursuant 10 the powers provided herein, trustee shall apply tae proceeds of sale to payment of (1) the
expenses of sale, including the comlpe:nsanon of e trustee and 2 rzasonable charge t&' {rustee's attorney, (2) o the obligation
secured by the trust deed, (3) to all perscis having recorded Lizas subsequent tc the the interest of the trustes in the trust deed as
their intefests may appear in the order of lheir priority xmd (4) the surpius, if any, t0 the grantor or to his successor 1o interest
entitled to such surplus. )

16. Beneficiary may from time to time appoint & SuCCELSOT OF suecessors to any trustee named herein OT 10 amy SUCCESSOr trustee
appointed hereunder. Upon such appointment, and without conveyance to th: successcr tristes, the latter shall be vested with all
title, powers and duties conferred upon any tusiee herein naied or appoinied hereunder. Each such appoiniment and substitution shall
be made by wriiter instrument executed by teneficiary. which, when recorded in the mortgage records of the county or counties in
which the property is situated, shell be conclusive roof of proper appointment of the successor trustee. . R

17. Trustee accépts this trust whea this deed, duly executed and ac! owledgad is made a public record as provided by law. Trustee 18
not abligated to notify any garty heeto of pending sale under any ather deed of tnst or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party uziless sich action or proceeding is brought by trustes. L.

The grasitor covenants and agrees to and with the beneficiaiy and  the heneficiary 's successor in inteérest that the graator is lawfully
soized in fee simple of the real property and “as a valid, ucéncumbered tile thereto and that the grantor will warrant and forever
defend the same a]vamst ail persons whomsoever, o,

WARNING: Inless grantor provides beneficiary with evideace of insurance covernge as required by the contract of loan
agreement betwezn them, beneliciary may purchase instrance at sntor's expense to profect beneficlary's interest. This
fnsurance may, but heed nof, also protect grantor's interest. If the collateral becomes damaged, the coverage urchased by
BHeneficiary may not pay any claim made Y or against grranior. Gramtor may latr cancel the coverage by providing evidence
that gramtor has obtained property coversie elsewhere. Granter is res onsible for the cost of any insurance coverage purchased
by beneficiary, vhich cost may be added 1o gra tor's contract or loan balance. I it is so added, the interest rate on the under-
lying contract or loan will apply to it. Thee ective dats of coverage may be the date grantox's prior ceverage lapsed or the date

ntor failed €o provide proof of coveragp, The coverage hemeficiary purchases may be considerably more expensive than
thsurance grantor might otherwise obtain alone and may ot satisfy any nectl for property demage coverage or amy mandatory
Iiability insurance reguirements imposed by applicable taw.

The grantor warrants that the proceeds of te toan represenied by the above described note znd this trust deed are:

() primarily for grantor's personal, famly, or houselold purposes %NOTICE: Line out the warranty that does not applyl

(b) for an organization, OF {even if grantiT1s 2 ratural person; are for business or commercial purposes.

This deed applies 1o, inures to the benef't of and bincs all parties hereio, beir heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The ierm eneficary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. :

In construing this mortgage, 1t ja understood that the mortgagor. of mortgages may be more than one person; that if the context sO
requires, the singulat shall be taken to mean-and include the plaral ‘and that zenerally all grammatical changes shall be made, assumed
and implied to make he rovisionis hereof £:2ply equal}?( 1¢ corporations and to individuzs.

N WI%‘NESS LWHEREOF, said grantos Ji2s herenufo set his hand the day snd year first above Iwritte.m
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“REQUEST FOR FULL RECO

, Trusiee

The undersigned is the;
deed have been fully pzid and satisfi
trust deed or pursuant 10 stafnte, 10 4 |
together with e trast ceed) and to Tecorvey, ‘witliiut - warranty, lothe p

held by you under the same. Mail reconveyance a3 documents L

jegal owner asd holder of, all indebtedac

ed. ‘You herety are directed,

5 secured by the Yo .
100 herely. 2 [ ;;on pajmiens to you of any suins owin
cancel ali-evidinees of indeb:sdness securied by the trusi deed (which are delivered to
arties dedignated by the terms of the trust desd the estate now

 All sums secured by fhie trust
to you _under the terms of the
rou herewith

gioing trist deed.

s
h

" DATED: _

‘Do nct lose or destroy this Trust Deed OR THE NOTE which
Both must be delivered to the trustee

it secures.

[ for cantellati m before ; )

reconveyance will be made;

STATE OF OREGON: COUNTY.OF KLAMAT i

L 'Amérititle;.

‘f i Beueh{x'ry

the 13th day
M7

:Fi‘led for record at rc%]ﬁes; ef

B and duly recorded in Vol

s

o’clock

of . October. AD, 19 97 10333 o
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