(umr OF CREIDIT INS
BEEE)’ OF TRUST,

Date. ‘;ap‘vmber 25 1997

Adéi‘aés:anh Sharp F'd
ismi *DR 915J4

. BENNY R SOYIMAN AND
Bo'mwex(s) KATHERENE M BOWMANM.

i

i

Beneiiary/CLander, U8, Baink 1% TN agese: PO Box 3176, Portiand, OF. 87208-3176
Trustee: US Bank Trust Company Nataoml As-*ocncmon i Aderess:. 117 SW. Fifth ‘Averiue
et e i : ‘ gor i b e Pcr'iand O;’egun 37204

i ’.‘:argam s3i|am’i convey to Tru‘ stee, intrust,
X P lccated in_.

lmprovememts and lunures now. o Jter Icra d'on tha Propprty (al! re»ﬂ‘rred *o ifithis Déed of T‘n..st as “the Propenty ) lalso
heraby. assign to L- inder any existing -and fuure loases and rents from the Property as additional sect.rﬂy for the debt
desvﬂbed below i ngree that 1 w:li bu iegal'v b :un d bv ali ﬂhsnerms stamd in “hls 'iead of Trust :

Bennv R Bowmam and Kathe( ine. M anmsm ‘5255‘ ; VL . {"Borrower")
and payable® to:Lender; on which tha iast'uay“nem ;sldue Qc-mh,,r 1r Ly YR we‘l as-the follov»mg
oblrga’uons if any(u :xl!ecuve!y "No«e") ‘ D

andiany exten.—.lons andirenewa‘s 01 anv !eng th Tha wordu "..INE Oi' CRED!T H‘JSTRUME(\IT“ do not app!y ‘to thss Deed of
Tru tlf this naragra] »h 2 3 .s checﬁmi unless paragraph 2 b.‘ls also cha~ked

. end‘any riders or'amendmehtsj

tharato ("Credn Agxeement") sagned by §: s g it e B

LUHEL LT Lo g (Borrower')'
The Credit Agreement is fora revo‘\n ng irne of credlt under thlch Sorrewer may btain (in accordance with the terms of the,
Cradit Agreement) one, or more loans’ from Lender cn oqe or more ocoesions. me maxlmum prm\,naal arnount to be
advancad and outst.mdmg at any onetime plirsuant to the C mdrz Agreementis L

The! ter’n of the Crmitt A‘greemem cun' g 316 of mn mmal ,,e ﬂqd of tan years. which beging on 1he abova—mchcated date of the
Credit Agreement; durmg which sdvas s8s; Gian. be' obtann;i by. Borrowe fol lewed by a repayment penod during which
Borrower: must repay all amountsiowing to londer under tile temns’ ‘of the Cradit. Agreameni The length of the repavment:
penod and the maturity date will depend on t \a«amour\w owecz at ﬁ=e @egm-\mc; of d’xe repuyment penod but it will end no.
later 'khan the maturw dute of -] : o :

This Doed of Trust sscures tha peﬁormance o’ tha Crsd;tA(;reement. the payment oi all: loans payable to Lender at any tlme_
under the Crédit Aareeiriont, the payment &flall'interest) cridit report faes;:late charges, wiembership foes, attornsys’ fees
(including any on-appeal:or raview), collacticli'costs and any and all other amounts that are payable— 1o Lnnde: at any time:
under fzha Lredlt Agleemant. and an‘l ex“ensmns and renew-xfs of any Iengt § FAREE TR EL I . I

&! c. Thls Deed of: Tru.,i also- secums me psr,ment ef a}i mher sums, with, imenest thereon, advanced n.-xde; ‘this’ Deed of
Tru«t 1o protéet theisecurity of this Dae& of Tatist, andthe’ nerformance of any covenants and agreements undst this Deed of
rust. Thls Deed of rusi aiso secu f68 thiy' Fept.yrnent of ahy [uture 3¢\€anca sz?\ interant z‘}',ereon made o Belrcwer unde"

.- adjusted, refievvad of rerie 01
extansions and rennwds of the ‘Note' or( re
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3.1M8 5, AIND UPKEEP, '
2.4 | will keep the Froperty insured b
aceeptable to you ‘with fire and

hereafter will be designated as a special flcod hazard arsa,
and extended coverage insurance, ifany, as follows: '

GOVIERNMENT EMRLOYEES NS

The poticy amount will be

insurable value of the Propeity, whichever i less, despits
any “cc-insurance” or_similar provision in the
insurance policies will have your standard ‘loss payable
endorsement. No ons !
Property, except the Jollowing

DHH_MORIGAGE

*Perrnitted Lien{:)™:

Lecome a lien
) of trust- deeds,
other than yours and “he Permitted

3.2 | will pay taxes and any debts that might
on the- Property,  and will -keep it-free
morgages and liens,
Liens just described.

3.3 E'Will also keep the Property in good (:qhdiiébn and repair
and will prevent the removal of any of the improvemenis.

3.4 If | do not do aniy of these things; you meirdo them and:
add the cost to the Note or Credit Agreement us applicable. b
will pay the cost of your doing these whensver you asle with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher..Fen. if you do.
these things, my failure to do them will be a
Section 6. and you rnay still use other rightsyou have for the
default. N S L B o :
WARNING - . L
Unless | provide you with evidance of; 1he insurancs
coverage as required by the Cradit Agréeement or this Deed
of Trust, you may purchase, insurance , at 3y expense k.

protect your interast. This insurance may. but need not, d1so
damaged, tho

protect my interest. If the collateral becomes
coverage you purchiase may not pay any ‘clairil iake'orany
cleim made against ma. | may later cancel th s coverage by
providing evidence that | have obtained proverty coveragse
elsewhere.

1 am responsible for tha cost of any insuranc: purchased by
you. The cost of this insurance may be addec! to the Note cr
Credit Agreement. If the cost is addled to the Note or Cradit
Agreement, the highest rate on the undsilying Note or
Credit Agreement will apply to this addeii amount. The
offective date of .covarage may be. the .date my; prior
coverage lapsed or the date | failed to provide proqf . of
coverage. L Ty ’ .

. FEGERRES I A
The coverage you purchase may be. considerably mors.

expensive than insurance | can obtain on my own and may
not satisfy any nead for properyy damage ¢3verage or any
mandatory liability insurance requiromens imposed hy
applicable law. T S S v

; : . SN : YT
4. DUE ON SALE. | agree that you may, at your option,
declare due and payable all sums-secured-by
Trust if all or any part of the Property, or ait interest in the
Propérty, is soid or transferred. If you exsrcise the optien to

accelerate, | knowr that you ma_‘/ use any" 3 afauit remedics:.

ﬁarmitted under this Deod of Trust and 2oplicable faw. 1
now that you may exercise your rights under this due on
sate provision each:time all or any part of the: Property, or an
interest in the Property, is sold or transierred, whether oy not

you exercised your rights on any previous salesor transfers.

5. PROTECTING YOUR INTEREST. | will do anything trat’

may now or later be riecessary 1o perisct and preserve this

Deed of Trust and i will pay ail recording fees and other fees .

and g:o's}ts‘involved‘ :
6 DEFAULT. itwillbe adéfeult: = = " | s
6.1 lf you do not rsceive any payment on <ae debt secured
by this Daed of Trust when itis cue;

6.2 If | commit fraud or make any matatial’
tation in ‘connedtion with my loan applicdtion,

misrepreshn-
“the Notw''or

Credit Agreemeiit, this Deec ot Trust,-of any aspect'of my"
tine of credit. For example; it-will be a defeult @ | give youia |

false financial statement, or if | do not tall you the truth
about my financial situation, about the Property that is
subject to this Doad cf Trust, or about my t 3¢ of the money H
obtained fram yeu through the Note or ling of cradit;- e
6.3 i any actiori or inaction by ‘me adva
security for the Note or Credit Agreement,
limited 2o, the foilowing:

-sely -affects your

a. If all ‘or any part'of the Propierty, ‘or aninterest in ‘the

Property, is sold or transferred;: "+ ¢ :
b. 1 1 fail to maintain required instirance ol the Properiy.
e If | commit waste on_ the Fropery of cthenivise
destructively use or fail to maintain the Preerty: Lo
d.dfl.die; - i SR E00T R N

SN BIEEE

alf I sl o payr:akes: orany dabtathal right become:e ien
on the Property: - : : [
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r . by jcompanies. |

acat ) : ‘theft ‘insirance, flood |
insurance if the Proparty is located in; any. aret which:is, or ©

2 enough to pay the zntire amount
owing on the debt secured by this Deed of Trust or the °

policy. The .

but you has & rnortgage or lien on the

' - Agreembnt uader thé Nots,

default unde:”

this Deed of

including;but not:

P W Projisrty fi

5, othet then this Daed

STt 3ve alraady told you abd

.1f | becbineinsalvent oribankrupt, R

©ho i any.perso furaclostss or declares e forfeiture )

. Property. under any- land sal2 comtract oF forasibsesiany

- Permitted Lion orgif e o1 tha Propsrty; of

© i i ] fail it keep any agroement or breach the warrantias,
representations ‘or cevenants ! arn making to you in this

. Deed of Trust about hazardous substances on the Property.

7. ¥YOUR RIGHTS AFTER DEFAULT. After a defautt. you will
have the following rights and may use any one, of any
combination of themn, atany time: ;. o i
7.1 You may declare the entire secured debt
due and pavable éll atonce without notice. -
7.2 Subject to any limitetions imposed by applicable law, |
eithiar befare or after a sale of the Propariy under &judicial -
foraclosure, or before. a sale of i “Property by .
advertisemen? and szle, you may sue foi” and’recover from

Borrower all amounts remaining under the Credit

uind under this Deed of Trust. = ™

7.2 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisament and sale. ) )

7.4 You may have any rents from the Pfcpérty t:;qllécted and.
pay the amount 1sceived, ovir and above costs ofsollection
a;}% other lawful axpensss, on the debt secured by this Deed
of Trust.

7.5 | will be iickle for all feasonable collectian costs you
incur, to the full mxtent allowrsd by lave W you foreclose this
Deed of Trust sither juclicially by suit in equity of
ronjudicially by advertisement and sale, § will also be liable
for your reasonable attorney feesinciuding any ‘on appeal ot
review,;. . e : .

irnmediately .

7.6 You ma use any other rights you have under the law,
this Deed of Trust of other agreements, including but not
_himited to any Note or, Cradit Agresment s

3. HAZARDOUS SUBSTANCES. -

3.7 Excopt- as' previously disclosed to you in writng, |
represent and warrant to you that no heazardous substance
is stored. locate d, used or produced on the Fraperty, and
that %0 the best of my knowledgs, after due and diligent
inquiry, no hazardous substance is stored, located, used or
produced o any adjacent Property, nor has any hazardous
ubstance been stored, located, used, preduced. or released
on the Properly or any adjacent property pirior o my
ovwnership, possession or cuntrol of the Property.

8.2 | wiil not cause or permit any activity on the Property
that directly ar indirectly could result in the releass of any’
hHizargious substance ontc of under the-Property or-any
‘other:propertyi | agreo provide wiitten  notice ‘1o you
[immadiately wihen i become aware that the Property or any
adjacent propeity is being or has been subjected to a
release of any hazardous sul stance. ‘ e

8.3 You and your representatves may enter the Property at
any time for.the purpose of conducting an enyironmental |
. audit, committiag only such injury to the Property as may be .
necessary to conduct the 2udit. You shallinot be reqguired to
remedly any such injury of cempensats me therefor. | shaif
cooperate inall respects in the periormance of the audit.i
shalt pay-tha costs of the audit i aither a default exists under_
this Dsed of Trust at the time you amrange 10 have the audit
rsrformed or if the audil reveals a default pertaining to’
 hazandous substances. If. i refuse to -permit.you or. yeul
representatives to conduct an environraental audit:on the:
Property, you rnay specifically enforce performance of this
-provision. o R : : o
5.4 Lwill indennify and hold you harmiess from and against
any and ali claims, demands, Fabilities, lawsuits .and other
procasdings, | damages, losses, liens, penaities, fines,
;cleantup “and: other costs, expenses, and attorney fees
{including. any on .appeal or review) arising dirsctly or
indirectly froin or out ¢f, o in any way connected with (i} the
hreach - of Hny Tepnssentation, warranty, covenant ot
agrenment gonceming huzardous substances contained in
‘this Deed of Trust erin any other document exacuted by me
in connection with thie dobt securad by this Deed of Trust
{ii} any relsase onto of under the Property or sther proparty
of-any.:hazardous substance. that ogours.as a direct of
indiract result of acts or omissions by me or my agents or.

indenendent contractors; and {iii} any release onto of under

.« the Broperty of aay -hazardous substance that ocours during

.y ownaishig, possession, or contral of.the Froperty.. .

- 8.5 ifyoushull at any titne, through the exercise of any of
\your reniediss under this Deaed of Trust. or by taking 2 dsed
in lieu of foroclosure, held title to or own the Property in yout

‘1 own right: yau may, at your aption, convey the Property to.

. me. } covenapt:and agese that i.shall accept delivery of any

.instrurent, of conveyance and resume ownership, of the
‘ Proparty in-the event youi exercise your option heretinder to

. convey tha Property to me. You, at your sole discretion; shall’

| have.; the  right .t d .any . insttumsnt conveying . the -
Propertyto ! ion shall be deemed

- couptenc '




{6 Al of my répressntations, “varranties, .
igreernants contained in this Desd of Trysit ré
s hazardous substance, including  bu :net Hlimited 1o
s agreement ic acnopt conveyance of the Property from y
‘and to resums ownoership, shall survive foreclosure of tinis

Deed of Trust or accsptance by you of 4 deed in ffeu Eof .

foreclosure.

8.7 For purposes of this Deed of Trust, the term ®hazardous
substance” means any substarice or matorial defined or
designatad as hazardous or toxic waste, hazardous or toiic
material or hazardous, texic or radicactive substance (or
designated by any other similar term) by any applicable
taderal, state or local statute, regulation or gidinance néw in
eflect or in effect at any time during either the term of this
Deed of Trust or the period of time | remai- in possessioh,
custody, or control of the Property lowing : eithbr
foreclosure of this Deed of Trust araczeptaice by you ofia

deed in licu of fereclostire.

I agree to all the terms of this Deed of Tﬁisrt.

g e

&
i

DEED OF TRUST, When the Noteor -+
emisnt or both, as. applicable, are completely :
aid: off -and the ‘Credit Agreement, as applicable, is
cancilled - ahitl  terminatsd as o any future loans, |
undefstand ‘et you will request Trustes 1o reconvey,
withaug warmnty, the Property to the parson egally entitted
'{h’ereto. L.witli pay Trustee.a reasonabie fee for preparation
and exscution of the reconvevance instrument and ! will
record the reconveyanze at my sxpense.

10. CHANGE (F ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at.the last address | have given you.

11.. OREGOA LAV APPLIES. This Deed of Trust will be
governed by Orsgon faw.

12, NAMES OF PARTIES. In this Deed of Trust "I*, *me” and

Umy" . mean Grantor{s), - and C"you" and “"your® mean

Baneficiary/Londer.

oM Y- Revsrran

Blen'ny' R Bowman

. Grantior

Srantor

'Gra:nt;:sr: Katherine Wi Bowman :

- Bravr L

. INDIVIDUAL ACKHOWLEDGMENT
R .vgzsi:‘ i

STATE OF OREGOA

Cgunt\/of %(“MW{N,{/}; ‘

g '\»;
Persomally appearec! the ‘above namned ___g'fi/"?nu -

alzslat

R 2 ¥nbnecine 1 Baorran

and »acknowleclged‘i'the foregoing Daed of Tzf(jsft to bé {

T e
| NOTARY PUE u’m-oaﬁggﬁf' :
COMISSEICH 13, A 03801
‘wcam&mxﬁmssm.a;: i
> ’!Swmmﬁﬁ&ﬁ!ﬁi!ﬁﬁ};

m%m&;zm}
§

- woluntary aet...

“ ! : /] '
YN
SR |

ary Public: {or Oregess

g %c;oms{éiSi:;iQn expié.'esﬁ 119 f 29’% ? C‘i (g

HIZQUEST FOR NECONVEYANGCE

TO TRUSTEE:

The undersigned is the holder of tha Note or Credit Agreoriient of, both, as applicable, secured by this Dsed of Trust The
entire cbligation eviclenced by the Note or Crudit Agreemant or both, as applicable, together with all other indeltedness
secured by this Deed of Trust, have been paic in full.. You aro hereby directed tu cance! the Note or Cradit Agresment or
both, as applicable, zind this Deed of Trust, witich ars dativatod hetewith; and 1o raconvey, vithout warranty, ali the ostate
now held by you undar the Desd of Terustis the person or gerions lz;jga[!y,eh‘tiﬂad-@heretc. :

i Signature: -

i
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| EXHEITUA» B
DESCRIPTION OF PROPERTY

Beginning at the Nortlvest comer of Tract 29, FIRST ADDITION TO MIDLAND, 5
plaited subdivision in the Countv of Klamath, Staie of Oregon; thence North 84°49° Hast
along the Noith line of said Trac! 26 a distaniie of $52.9 feet; thence South 503 East,
177.02 fe=t, niore or less, to the South line of zaid Tract 29; thence West 173.34 foet,
more or luss, {0 the Seuthwest corner of said Tract 29; thence North 162.6 fect, more or
less, to the point of beginning bejag a Westerly portion of Tract 29, FIRST ADDITION

TO MIDLAND, in the County of Klemath, Stite of Oregon.

STATE OF OREGON: COUNTY OF KLAMATAL: ss.

Fi{edﬁirrecordatrez;jﬁestbf ' U-S Bamk .0 ¢ - L vl = the _ 13th day
of ___._ October - AD,1997 1y

a5 1826 o?cijock.?;_;l’;_l ., and disly recordad in Vol. LMy

o ; A TR ‘onPaye | 33650 . »
o KON S 1 S A b S e - Bemetha G Letsch, County Clerk
FEE  $25.00 ' . R N ] Ly el Ve,




