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e el
ihg bedovv as Gradtor | irfe
wnh power of sale, the fc!low: pmperﬁ,l,ﬁ’ak Rdcount Muniber, 2
Klums.th : (,cunty, otde OFC:.egon mot pumcu ) des”

|mplovements and 'xtums l’!O‘ (’ ‘on the Prop prty (alE refeirrsd to'in this Debd of Trust as "thie Propemf') falso
heraeby;assign to Landei . any, existing anm fulure !easeq and rents from the Property as additional security for the debt
de~‘f~nbed be!ow b auree that L will Ie: iegally ki‘»un«d by all ths -term statad in th Deed of Trv.st. - :

2. DI.BT SECURED This Deed chmst sogures ‘t.he fa!lowmt.-

[Z] . - Thepayment of the pnncnpul intprest; cradn report:fees, late charges, anomey«x fe»es (mc!ndm,n any on appsal or
revmw) co!lect!on tosty ‘and: any: ‘and ‘all’ thanr amoum=t owing under a note wnh an onumal prmctpal amotint’ of

5000040 dafedsﬂ_p_{ sbar 2q. l1aaq [ signed by

W| i Liam VV'Gannnq sind Maric- -1 Ga ang - L IR A N ("Borrower")
and :payabie to Lender, on which thei !asigqaymem is csue §E mmf E1H 2012 ., as weli as the followmg
oohgat.ons rfany (c:)ilectsvely 'Nme") : A S .

and any extsnslons and renewals'm any lsng kh The werd i "LlNEJ QF CREDlT II‘JSTRUMENT" do not app!y to thas Deed of
Tru stif: thl : ragra; h 2. s is chockeu, ume paragraph 2. h is aL.o chex ked. -

[:l b. The payment czf al‘ amounts th;ﬁ are pav 1ble 1 L;endel at am' tlm«*'under.. e
dated : Lo ‘. wand any riders of amendments

thereto ("Credlt AgJeeme"st“) S|gned by T

: st : - : I“Borrower‘)
T her Cradat Agreemmt is fora revo!v ng hne el cred:t unde»r whl\.h Borrower may ebtain (in accordance with the terms of the
Credlt Agrzement) one or more’ oans ‘from Lender '@ Iowe of more occasions. The maxnmum pnncxpal amount 10 be
advanced and outst: 2 ng at any nne ume pd suam fo; th : .rodﬂ ;*.gn-,-oment is$ ETL L .

The' term of the Cridit Agreement consnsb o! an initiat pemsd of ts:n vears, whlch bagins on the above-indicated date of the
Credit Agr—ement. :!unng which -ac’vanu 0 be obtamm by, Eo wer. foll(‘wed by a repayment pnnod during which
Borrovver must repay. all, amounts owing to 1,onder undsr ﬂu terms of the Credit Agreexment The length of the repayment
period and the maturity date wiil cdepend on tne umounis o uved at the begmmnw of the rep.ayme'\t penocl but it witl end no
laterthan the ma'urlty dateof = - i o . : : L

Thw Deed of Trust:secures the perfarmance o & a Cremt A |reemem. *.he E *nent of all ioq;ns,payable ta Lender at any time
under the Credit Agreement, the payment of all intarest; credit report fees, late .charges, membsrship fees, attorneys’ fees
(inclucing any on appeal or review),: co!lect'.o \eosts and any and'all ather, r.mounts that ate payab’e to Lender at any tims
under the Credit Ag restnient, and any extensitns and renewils of any. kmgth.

E “’his Doed of Trust also secwrss, the \/mant of ali ¢ ther 9\ ms, with intersst thereon, advanced under this Daad af
Trust to protect the security of this [ieed of‘e’r st and the pﬂr‘larmance of 2ny covenants and agreements under this Doed of
Trust. This Deed of Trust: also secuies thia mpnymom of any future advnnc@s With ;memst thereon. mcde to Bcrrawer under
thls Deed ofTrust G ‘s e . .

iy

THd mterest rate paymant terms dl’l(l Iaalan due und@a the Nete or vredx Agreement or both, as apphcable. may be
mduxed adjusted, genewed ot ren got!atsd, coofdansa: Wﬁha':he termas of the Note and: the, Credit Agreame:nt and any
extansions and rendwals of ‘the Ncm or (_.rsdxi Ag emﬁen‘t or ‘both,ias alap.lcablu : :

z
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Slowill ik he. Property
: eptable to!iyou' with fire "y
- iinsurance if th Property is ioc: an vhich: i
hereaftor will ba designated as ) al {'o
and extended coverage insurancy, ifany, ay follows:

HhIGARD ————

: Thg policy amount wiil be enough to pay the entire amount
owing on the debt secured by this Deed.: of Trust or the

Insurable value of the Propom,', whichev: - js less, destiite |

any "co-insurance” or similar provision. in the policy. The
instrance policias will have your standerd loss payeihie
endorsement. No one butyou has a mortgege or lien on the
Property, oxcept the following "Permittad ion(s)":

—KMMM&.E—LRS‘L-E&MRAL___Q__-.M._

———
that might become & lisn

—
3.2 | will pay taxes an
ch- the

1 the Permitiud

3.3 I wiil also keeyp the Property in 3ood corlition and repair
and will prevent the rernoval of any of the improvements,

3.4 If I do not do You may do thent and

add greemery: as applicable. |

'Se whenevisr you ask, with

te charged iinder the Nots

greement, whichever. in higihen  Liven. i#-you do

these ‘things, my failure to do then; will be & default under

Section 5, and you'may still use othiar rights>yoe have for th.s

defauit. I i
WARN!!NG?[

Unless | provide you  with avidonce of [the insurance’
coverage as required by the Credit Agreement or this Dee¢|
of‘Trust,,yo_u,,rnay purchase. insy

Protect your intarest. Thig insurance may, bul seed not, aisc’

Protect my interest. Hthe collaters becomes damriaged; the
coverage you puirchase’ may notpay a raft
claim made against me. | may later =ancel thi coverage by

providing evidence that | have obtained proporty coverage.
eisewhere,

! am responsible Tor the cost of any insurance purchased by
you. The cost of thig insurance may ke acdded 15 the Note or
Credit Agreement. If the cost is added 1o the Mote or Credit
Agreement, the highest rate on the underhing MNote or
Credit Agreement will appiy to this added

eflective date of coverange may

coverage.

The Soverage you purchase
a@xXpensive than insurance | can obtain on my 3'wmn and may
not satisfy any need for Froperty darnage Covirage or any
mardatory fiability .insurance requirements. imposed by
applicable layy. e ‘

4. DUE oOjy SALE. | agree that‘you may, at ‘;fddrkoptioh,

dsclar_e due and payable all sums secured by chis Dead of

all rt of the Property, or an irierest in the
Property, is sold or tra i i
accelerate, { know thit You may usiz

permitted under this Deed of Trust and applicable layy, |
know that you may exarcise your rights under his dus on

sale provision each ting all or any part of the Prc derty, or ar |
interestin ths Property, is sold or transierred, whother ornot .

you exercised your rigiits on any previcus sales QY transfers.
5. PROTECTING YOUR INTEREST. | will do én'/thing that

may now or later be nocessary to perfoct and piaserve this -

Deed of Trust and | will pay alf recording fees ant! other fees
and eosts invelved, ‘ . .

G. DEFAULT. It will be a defiult

6.1 If you do not receive any pPayment on tha d:;lit socured ..

by this Deed of Trustwhen it is due;

€.2 If | commit fraud or miake any materjal i

tation’in con ] i n icatior

Credit Agreement, this

line of credit For example, it will be

false financiai statement, or if | do not tell vou the truth
albout my financial situation, about the Properiy that is
subject 1o this Deed of Trust, or about my use of tliy money}
obtaines from you through the Note or lirie of crecli- Coe

8.3 If any action or inaction‘by me aéli\:ersé?y afivets your

security for the Note or Credit Agreement, including, but not.

lirsited to, the fellowing:

a. If all'or any part ‘of -!Hé’:Proioe'rty,:or:_an interé st in the

Property,'is sold or trahsforred: -
b. 11 fail to mainzain required insurance on the Prog sriy; ‘
c. | commit waste on the Pro barty  or 2therwise
de;tirtécﬁvely use or faii to maintain the é’mperry; ;

Nt Ie, T T e EEREE RN R RREIE N
e/ if Hfail 1o Pay taxes or-ahy debts that inight be,
on the Property; : L

‘5226535 R /97

g
o hazard arsa,

~it-free .of ryst -deeds,. ...

rance at. my expense to,

I'make or anyii.

be the dite my: pricr :
coverage lapsed or the date | failed to :provide proot.of .

may  be ‘considarably more ...

;; audit, committing oniy such in

7 'mecl cavenant sn

3 Pio}:eé‘:y frbel
this Daad of

it /\__‘_r.-»‘ Lo
ares a forfeiture on the
ct; or fc'.re’c!ose'slany K
he Froperty; or
9P any agreement or breach the warranties,
representations - or covenants | am making to vou in this
Dasd of Trust about hazardous substances on the Property.

7.Y0UR RIGHTS AFTER DEFAULT, A‘ﬁer a default, vou wilj
have the following rights and may use any one, or any

combination ¢ tham, Atany ime..

7.1 You may declare the entire sacured debt immediately
tue and payabio g at once without noties. B
¥.2 Subject 1o any liritations imposed,.b_y applicable law,
either before ¢r aRter & sale of the Propsity under & judicial
foreclosure, or befcre a sale of ‘the. Property by
advertisesment and sal?, ysu may sue for andl nécover from
ormower  all: amounts femaining  under the Credit
Agreement, tndér the Nots, and urider this Deed of Trust

7.3 You may foreclose this Deed of Trust under applicable
law ejther judizially by suit in equily or nonjudtcially by
advertiseman: sale.

7.4 Youmay have any rents from the Fmperly' collected and .

Pay the amount recsive d. over and above costs of collection
and other lawfu! éXpenses, on the debt securzad by this Deed
of Trust, . o i

75 | will be liable for all reasonabie collection costs you
incur, to the fuif extant allowed by [aw, If'yvou foreclose this -
Deed of Trust either judicially by suijt in equity or
nonjudicially by advertisement ang sale, [ will also be liable
foryour reasonable atiorney fees including any on appeal oy’
review, . el oo C .

7.8 You may uss any other rights you have under the lawy,
this Deed o Tiust, or other agreements, including but not

- fimited:te any N ote or Credit Agreoment,
18 HAZARDOUS SUBSTANCES. |

87 '-‘E)':ce‘j:tfa"s-‘;:\reviously disclosed to

represent and warrant te you that no hagz.

is stored, locatedl, used or

that to the best of my ki

inquiry, no hazardous substancs 1s stored,

produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any acljacent property pricr to my
ownership, possassion or control of the Property,

8,2 1 wiill not ¢auss or permit any activity on the Pro;:erty
that diréctly or indirectly could result in the release o any
hazardolis  substar : der the 'Property or ;
othejrpropeny. t e written notice to
immadia'ta-'y when !'becorne uware that the Properiy or any
ad}apent,pmpeny Is being or has heen subjected to a
releise 'of any halrdous substanca. :

‘B2 You and yourreprosentatives may ente: the Property at

any time for the purpose. of zonducting an environmental
h hinjury to the Property as may be
L. You shall not be required to
i Npensate me therefor, | shall
cooperate in all respects in the performarncs of the ‘audit. §
shall pay the coste of the audit if either a default exists under
this Deed of Trust at i ¥ i

. &

necessary to cone

. ﬁen‘ormetl or if the

azdrdous: substance

‘rspresentatives to-.conduct an-environ

Proporty, vou may specificﬁ!y enforce

‘provision,.

8.4 1wl indemnify and hold ycu harmless from and against
any and all claims, demancls, liabifities, lawsuits and other
proceedings, losses, | penaltias, fines,
clean-up: and. othar €osts,. expenses, and atiomey fees
{including any on.appeal  or. Feview). arising direct| or
indirectly from oroul of, orin any way connectad with (i}/the
breach ‘of any répresentation, -

e "
(it} any’ releass ontes or under the Properiy or other [properiy
of any. hazardous: substance that. Gocurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contraciors; ane! {iii) any releass onto or tinder
the Property of any nazardous substence that occuns during

ey swinership; Posssesion, o control of the Property.

8.5 you'siall é’t'a:n',' tims, through the exeicise of any of

-your remediss underthis Dsed of Trist, o bg taking a deed
T

17 lieu offoreaciosure..}zofd tithe to or own the operty in your

own rght; vou may, ¢ Your option, corvey the Property to.

nd agres that | shall accept delivery of any

"esume ownarship; of. the

i30 your option, hereundsr to

- atyour sole discretion, shall

¥ regord: any. instrument, conveying the

& anel; su;h,,r&;coxquﬁqn shall  be doemed
ofthe instry entand the conveyance.
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; tained in this Deed
rdous. substancs, including ! b
agreement o acciept Gonveyan
‘and to resume owmnership, sha!i{ ES:
.Deed of Trust of -accaptancy by
foreclosure. )

; ‘of thiis
you ¢f a deed in lieu 'of
‘8.7 For purposes of this Deed of Trust, the “srm *hazarde s
substance® means any substance or matorial defined or
designated as hazardous or toxic waste, harardous or toxic
material or hazardous, toxic or radioactivi’ substance {or
designated by any other similar term} by any applicable
federal, state or local statute, regulation or aidinance now in
effect or in effect at any time during either the teim of this
Dsed of Trust or the pericd of time | rernal in possession,
custody, or control of the Praperty following  eithar
foreclosure of this Deed of Trust oracoeptiiice by youiof a
dead in lieu of foreclostire. -' c P

{agree 1o all the f:éwms{(,cf this Deod of Tr
1 : o

g S )
- L Jva g s

.and execirtion

Pyt Tmedn G rantor(s),

3356
When'the Note
_ pplicable,’ arg completely,
redit Agrsement, as’ applicable, is
it i 2 o any future: loans, 1
at you will request Trustee 1o raconvey,

‘Witheut werranty, the Property to the person legally entitiod

ill jray Trustee. a rensonable fes for preparation
of the reconveyance instrument and | will
record tha reccnveyancs at my expense.

10. CHANGE OF ADDRESS. 1 will give you my new address
in writing whenever | move. You may give me any notices by
regular rnail 2t the last address ! have given you.

11. OREGON LawW APPLIES. This Deed of Trust will be
governed by Orsgon Jaiv.

12. NAMES OF PARTIES. In this Deed of Trust I, "me® and
and “you® and ‘your" mean

shereto.’

Beneﬁgiaky/i.onder.

Grg.ntbr Will i';;n/}lu;ar{t)mg

Col iy
TH e J/‘r%’"mzcm? —
"f‘m’"" T}‘!a’ri'g | Ganohg {

‘Grantor

Geanter

i Granter -

1

i

IDIIDUAL ACKNOULEDBHENT

STATE OF OREGON ~ | )
: PR ' ) s

County of _ g « E

CPE LBt

()
A .\ka H* M (957
‘Date T ‘

' . SN Lk
Parconally aspearad the sbove namied ._..[,Lz_fu“"ﬂ‘ :n"

,_j:lixﬁp—&:}___ng\}\ 37'-.!,}(2/1; 3l “SL' —‘ﬁ%\?

and acknowledged ths fcragoing Deed of Trus tto be k—r[‘;{l £ - voluntary act.

; ANER:
_'!%;g OFF) :
LIRS caRmEN BAB DD
#akig 2 NOTARY B e aaCh
AN gg ; c:ﬁ’{}f‘é’?éfé;’ b‘gcr.oana?ag g
MY COMISSIOHEXPIRES WA §, 4805 0 |

NS
CIAL SEf
#

Befgfome: B
B f( ?GM:\) JKN beor )

{ Notary Pubtic for Oregon: v

| My commission expires: . 5:/4// g7

TO TRUSTEE:

The undarsigned is the holder
entire obligation evidenced by

REQUEST FOR IECONVEYANGE

y this Deed of Trust. The

# Note or Crecit Agreement: or both, as appiicable, together with all other indebtedness

securad by this Deed of Trust, have been paid .in full. You aru hereby dirsetad 1o cancel the Note or Cradit Agreermnent or

both, as applicable, and this Deed of Trust, which are delivére'd héralwi‘m, and to raconvay, without warranty, all the estate
novy held by you undei the Deed of Trust io the k arson or persuns legaily antitied thereto, - - :

Daté: -

52-E6530 OR 6/97 CCOPY 1 and 2-Bank;

Sivgmimrje;' :

¢

!
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Exhibit A to Deed ot Tmu.t/L ine of (..,rccht Mortgage

e
t&%ﬁmm‘mx

& tract of land situated in the SWINWE of Section 32, 'Township 38 Souch, Ranga 9
E.W.M., Klamath County, Oregon,:more particulariy described as follows:

Beginning at a 5/8 inch iron pin. with aluminum cap stamped ™City of Klamath Falis"
(Eormerly chiseled crosg on a ptone monument), said pin being N 41°Z 1094 feet
more or less, by record from the West 1/4 corner of said Section 32; thence
852°007C0"E 19.00 feet to the true point .of beg4nning, thence S 52°00°00"E
191.565 feet; thance 569°39'00" ¥ 52,37 faet; thence §47°31700" W 93.26 feert;
thence N33°15'52% W 83.51 feet; thence §56°25’ 09" W 192.40 feet; thence
continuing S56°25°09" W 10 feel, more or less, to the left bank of Link River;
thence Northwesterly, along said bank, 25 feek, more or less; ©o a point from which a
5/8 inch irxen pin with Tru=Line Surveying p]aetir cap baars K56°25° 09" E; thence
"H56°25'0%"E 10 feet, more or less, thencd con*inuing N56°25'08"™ E 245.88 feet;
~ thence N37°51720" W 42.04 feet; thence N:’6°26'30" W 30.84 feet; thence
C N50°08%40" & 28 .79 feel to the polnt of heginning‘ ﬁontaining 0,48 acres, more
. or less. : . - : i

STATE OF OREGO!: COUNTY OF KLAMATH: 55, |

Filed for record atrek:luestof : ‘: : “Ranlk. i = : ; . : the 13th __day
of__ October _ AD, P d 1:28 | o'clock . PoM. ,and duly recorded in Vol. ___ 1197 .
s I R £ T 'von Pagl 33654 . i
T SN, LT o SR N 40 Be etha Gi. Legech, Couijlerk

FEE $25.00. . o Lo By Zl ;ﬂ.,anz, do2!




