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1. GR QNT OF DEED OF TRUST By 5|gmng b low as’ Gtant« o
with power of sale, the 1ollowmg prapertych L Bhscount Numbsr ,B.Jlﬁ}iﬁlﬁ . locatr.a in
Klamath . K _County, State af Dregon. moré parh«:l,.larly descnbed as follows:

[OT 16.IN BLDCK 2, TRACT, 114k ioh | i ;, (@ SUBL IV 1S 10K OF . PORT IONS
OF: NOB:HiLLY 1EW . ADDITION AND ELDORADO
HEIGH!;{ ACCDRDin 10 1HErorr~ ‘w_f-f FREQE.QN:FJLL‘LN THE -

oras descnbed on ExhlbatA which'is gti: org nd ,:y this reference mcorporatud }-eram, and aH bu:ldngs and other :
'mprovemente and ﬂxtt res nov later i the Pro perty {&H refema'i o in'this Deed of Trust as “the Property”). | also’ '
hereby assign to,! .epder any. ex sting;and 7 gaases -and rents from the Property as additional socunt\ for the debt"
descnbed below: i agre‘* that Fwill be !agzzllymound by ai: !he tan ns smtod m ?iwz Daed of Ti ust.

2. DEBT SCURED): This Daed of Trust sacutas the fouowmg

[x}.a.. The payment &f the principal; intersat oredit report fees, late charges, aﬁdff@ysb'fées“‘lihc'lUding any ‘on appeal ofr
re\new) uollectlon cos,ts and aw nd all 0ther amoun T owmg under a note wrth an ongmai prmcma! amount. of

$f'[

Dm-alu R Bueﬁl Y Karen G Buei ey A o » ' Rl ‘ : (“Borrower)-'
and. payaale .to: Lender, on-which ths lagl paymert s uue M3 .-‘,;-; 45 01 S, as we;!! as the followmg»
ol‘hganons |fancho!!oct|vely"Not )' [ : : :

and any extensiors and tenewals! of a:“r der gth The wor tls “UI\,EIOr CRED! ..TR&IJMENT" do no‘t apply to ﬂ1is Deed of:
Trustrf'.hle paragtaph 12 a. is checl.ed unle"x'paragraph 2 b is aleo ch«ecksd bolrie T SRS

H . i
i b

E] b. The paymen tof all amount:; 1hat are puvab%e to Lsndur atahy time under a ) -
y dated g o y and any nders or amendments

1hereto (“Credlt Agreement') s;gned 0‘{ s i ot Laiv . i

- R LR (‘Borrowsr‘) .
The Crndlt Agreemem is fora re\rolvm() hne'of credit unde: rwhnch Boitower may obtain (in accordance with the terms.of the:.
Credit Agreement}) one or more Ioans frc-m Lende n bne or more occasions. The maxur-um pnnc.lpal amount 10 be
advanced and outstandmg at’ any (me tin 1 pursuant totl ‘odit Agreementis $ B

The terin of the Credit Agreemen*t conslst ufan initidl poriod of ten yea-s which begins en the abovmlndmated date £ the
Credit Agreemenh during wnich adwnce; cen ‘bs ob‘xa.ned by Borrowar, followed. by a repayment period. during which
Borrower must repay a | arnoun’s owing to Lender underthe tarms of the Cradit Agreement The length of the repayment -
period and the raturity date will depand om the a‘nounts owed at ﬁ\e bagm'vng of the repayment period, but it wﬂl end nolf
later than t‘-\e maﬂun‘y date of . . s

This Deed of Trust secures the parformam.s of 'dm Credst f\grael nem, !mv payr nant of uil Ioans payabie to Lendasr at any time
undar the Credit'Agredment, the payrnent i all interest, oredit report foas, ke charges, membership fees. attorneys’ fees
{including any on appeal or revisw), collection costs and any and all otheramounts *d'tat are payable to Lender at any time -

undar the Credit l‘\qreement. and nny e eni lons anc} rennwals of any lengthuy

e Thxs Deed of Trust also socures the 1.»ayme=nt of alt.other sums, with interest theroon, ed\mncacl under this Deed o.~:
Trust to protectithia sacurity of this Dand of T'tust and the |>erformam.e of any sovenarts and agreements under this Deed of
Trust Th:s Deed uf Trust also secwes *he Tt paymant 0f any fu’x.sre ac]v.mces, w:th mtereal thereo'\ made to E;cnower under

FoPY 3 ;nd;;fasqg;fQUPy,g-cUng;hmr




3 IMBURANCE LIENS, AND UPKEEFR.
©3.201 will keep ‘the Froperty i
accesptable to you:with:'fire and
insuranee if the Propurty is locatad.in a 32
hereafter will be designatid as a spenial flood 'vazard area,
and extended coveragie ingurance, if any, as follows:

MITIAL—OF —ENUMC AL

ompanies
ce, flood

The policy amount will be enough to pay ths aitire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichaver is less, despite
any "codnsurance” or similar provision in the policy. The
insurance policies will have yeur siandard loss payable
endorsement. No ona but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)":

KLAMIATH ST _FEDERA]

3.2 ! will pay taxes and any debts that might become a lien
on.the .Property,. and. will .keep. it free. of trust deads,
mortgages and liens;other than vours and thes Permitted
Liens just described. . G e .

3.3 1 will also keep tho Property in good condition and repair
and will prevent the removal of any ¢f the improvements.
3.4 If | do not do any of these things! you'may ¢'o them and
add the cost to the Nate orCredit Agreement as applicable. |
will pay the cost of yo ur doing these whenaver you ask, with
intarest at the fixed or floating rate charged urcier the Note
or Credit Agreement, whichever is_higher.. Even -if.you do
these things, my failure t¢ do them will be a defauit under
Section 8, and you maiy stiil use other rights you have for the

default.. L
WARNING

Unless | provide ycu with evidence .of. the insurance
coverage as required by the Credit Agreement or this Deed

of Trust you may purchase insurange at.my expense to,_ |

protect your intersst. This insurance miay, but riced not, also
protect my interest. If'the ‘collateral becomes.d:amaged, the

claim made against me. | may later cancel this_covsrage by

providing evidence that | have obtained property’ coverage

slsewhere. .

} am responsible for the cost of any insurance purchased by " produced on any ¢ djacent Property, nor has any hazardous

you. The cost of this insurance may be added to tha Notsor
Credit Agreement. If the cost is added to the Mote or Credis
Agreecment, the hightest rate on ths underling Note or
Credit Agreement will apply tc this added ¢mount. The

effactive date of coverages may. ba the die .my. prior

coverage lapsed or .the date | failecl to prov de proof of

coverage. "

The coverage you purchase
expensive than insurance | can obtain en.my o.wwh and may
not satisfy any need for property damage covorage or any
mandatory liability §
applicable law.

4. DUE ON SALE. | agrée that you may, at your option,.

declare due and payeble all sums secured by this Dead of
Trust if all or any part: of the Property, or an interest in the
Property, is sold or transferred. If you exeicise the option to

accelerate, | know that you may use any default ramedies

ermitted under this Deed of Trust and appidcable law. |
now that you mmay exercise your rightts under this due on

sale'provision each tirag all or any'pért.of the Property. oran”
interest in the Property, is sold or transferred, whether or not:

you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that

may row or later bs nacessary to porfact and prescrve this
Deed of Trust and | will pay all recording fees ar d other fees
and cestsinvolved.

6. DEFAULT. It will bé & default;

6.1 If you do not receive any payment on the :9bt secured
by this Deed of Trust when itis due;

6.2 1 | commit fraucl or make any materiai’ niisrapresen-
tation in ‘connection with my loan application, the Note or
Credit, Agreement, this Deed of Trust,. or anyiaspect of my
line of cradit. For exarnple. it will be a defeultif L give vou a
false financial statement, or if | do not tell you the truth
about my financial situation, about the Praparty that is

sutjact to this Deed of Trust, or aboutiny use of the rneney! -

obtained frorn you through the Nots or line otom:dit .. ..
6.3: if any action or inaction by me adversely affects your

security for the Note or Credit Agreemant, including, but-not:

mited to, the following:
a. If all or any part of the Proparty. or an inturest in the'
Property. is sold or transferred;: : N '

b. Iz}lffni to maintain raquired insuran.ce on the Property;
[
destructively use or fail to maintain the Property,
dlibdie; . . - oy st
e. if I'fail 10 pay taxes or any debts tha} might bt
on'the Property; ~ 10 R :

)

o

1o a lien

52-EB530°OR 6/97

may be. consiclorably. more:

insurance reguirements mposed by

3t

| commit waute on the Property o otharwise

1 ,_Q‘Qﬂ ! A e dukt ¥
i F’.er{i"‘md Liens | havs:alraady told ol
Radhd Jipeme SR i becomeinsolvent or bankrupt
-any area Whichis, or . b1 any ‘persen forscloses ar.declares. a torfeiture on
. Property under any land |salu conttact, 'or fofscloses’ any -
- Perrpittad Lien or other lien on the Propariy; or

law sither judicially by
. advertisement and sale.

1 roperty: fiée” of d : st
s, other thein this Deed of Trustand other: ;

1 about;”

eiture on the -

i. If | fail to keep uny agreement or breach the warranties,

-~ representations oi covenants | am making to you in this
' Deed of Trust about hazarclous substances on the Property.

+ 7.YOUR RIGHTS AFTER DEFAULT. After a default, you will

have the foliowing rights and may use any one, or any
combination of the m,at anytime. - SR e

7.1 You may declare the entire secured: dobt immediately
due and payable 2ll at onco without natice. : -

7.2 Subject to any limitations imposed by applicable law; :
eithor before or zfter a sale of the Property under a judicial
foreciosure, or before ~a sale of the! Froperty by’
advertisement and sale, you tnay sue for' and recover from

Borrower all  emounts ' remaining under the Credit

“Agresmeént; under the Note, and under this Deed of Trust.

7.2 You may foroclose this Deed of Trust under applicable
suit in equity or nonjudicially by

7.4 You may have any remé from the Propé}ty collacted and

 pay the arnount received, dver and above costs of collection

- and other lawful expences, on the debt secured by this Deed
of Trust

7.5 | will be liable for ail reasonable coflaction costs you

~incur, to the full extent allowed by law. If you foreclose this

Deed of Trust either judicially by suit in equity or
nonjudicially by advertisemient and sale, ! will also be liable
for your reasonable attorney foes including any or appeal or
TOVIGWL, . . L, Y on _

"7.6 You may use iany other rights you have under the law,

this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

.t

: 8.HAZAFRDOUS SUBSTANCES.

coverage you purchase may not'pay any claim | inake or any>

8.9 Ex'c'épt‘as'bfaviousiy disclosed to you in wiriting, |
_represent and warrant to vou that no hazardous substance
is stored,!locatec!, used or praduced on the Property, and

"1 that to-the best of ‘my knowledge, after due and: diligent

- inguiry, no hazardous substance is stored, located, used or

“substance been'stored, Iocated, used, produced. or released
on e Property or any adjacent property prier to my
ownership, possession or conirolof the Property.

8.2 1| will not. cauge or permit any activity on the Property
that directly or ifclirectly could resuit in the release of any .
hazardous 'substancé onto ot under the Property or any
other “praperty. 1 agree to provide written notice to you

immediately when | become aware that the Property or any -

adjacent property is being or has

3 rog ¢ been subjected to a
reldase of any hazardous substance. SR

 8.3:You and your 13presentatives may enter the Property at-
.+ any time for- the purpose of conducting an-environmental

audit, committing only such injury to the Property as may be
- necessary to conduct-the audit: You shall not be required to
remedy any such injury or coimpensats me thersfor. | shall
_coopsrate in ali fespects in the performance of the audit. |
shall:pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange 1o have the audit
performed or if the audit reveals a default partaining to

- hazardeus: substances: If:l rofuse to permit you :or your:

. reprasentatives-to- conduct an environmental audit on the
Property, you may specifically enforce performance of this
proevision: T L . )
8.4 I'will indemnify and hold you harmless from and against

. any and all claims, demands, liabilities, lavsuits_and other
proceedings, damages, losves, liens, penalties, fines,

clean-up ‘and othor -costs, expenses, and attorney fses

{including anv. on appeal or review) arising dlirectly or

" indirgetly fromm or aut of. or'in any way connacted with (i) the

breath- of any representation, warranty, covenant, or
agresment concerning hazardous substances contained in
. this' Jesd of Trust or in any other documentexecuted by me
"in connection’ with the debt secured by this Deed of Trust;
“ {ii} any release onto or under the Property or other property
. of i any . hazardous substance that occurs as a direct or
indirect resuit of acts or omissions by me or my agents or
independent coniractors; and liii) any release onto or under
= the Property. of ary hazardous substance that eccurs during
my ownership, passassion, or control of the Property.

= 8.8:It yourshali-at'any time, through the exsrcise of any of
: your remadies undar this Deed of Trust, or by taking a deed

in lisu of foreciosure, hold title to or own tha Proparty in your
< own 7ight, you may, at your option, convey the Proparty to
me.t covenant amf agiee that:|l shall accapt delivery of any
. instrument of . convayance arnd resume ownership. of the
‘Property in the avent you exercise your option hereunder. to
- convay the Property to me: You, at your sole diserotion, shall

- | have| %@, right .te record any. instrument conhveying the

me and such. rocordation shali, be desmed
ne oithe instrument and the conveyarics.

~1




agreements contamed m this Deed of Trus' reqardmg ihV o

hazardcus substanice, |nc!ud|ng bt not “ton my
agreerent to accept convayancs of ths Druuer‘y from yicu

an¢ 1o resums owaership, shall survive fore slosura of thik:

Deed of Trust or acceptance by you of a need in liew of
{oreclosure. :

8.7 For purposes of this Deed of Trisst, ths ti '‘m “hazardous
substance’ means any substance or matorial defined or
designated as hazardowus or testic ‘waste, hazirdous or toxic
malerial or hazardous, toxic or radioactive, substance {or
designated by any other simiiar tarm) by . :ny applicabla
federal, state or local statute, regulation or ordinance now in
effoct or in effect at any ime during either 4o torm of this
Deed of Trust or the period of time | rémairi in possession,
custody, or control of the Property foliowing eliher
foraclasure of this Deed of Trust or acwptam,e by you of u

deed in lieu of foreclosure. Con

i agren to all the tirms of thls

4 %;2?" !

; t or bcth as :tpphcakue are comp!eteiy o

‘the Cradit: ‘Agreement, as applicable, is 0

: ‘snel’ termm.nad as’ t¢ any . fuRire ioans, |
undarstanu that you. will request Trustee 1o reconvey,
witheut warr anty, the Proporty 1o ths porson legally ensitled
therate. | will pay Trustve o reasonable foe for preparation
and ‘execution of the reconveysnce instrument and § will
record the recon veyancé at my expense.

10. CHANGE OF ADDRIEESS. | will give you my new address
in writing whernever | move. You may nge me any notices by
regular mail at e last address | have given you.

19. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

14’ NAMES Ql- PARTIES. In this Deed of Trust *I°, "me” and
*my® - mean O antor(s) and "you® and "wyour® mean
Benefamarv/l.em 'er : .

4/

JA——"..(

/’47;:24aa<;7 C::> ’{;éf

Grantor ponald R Busli

G“‘*"}’ Karam’é Bual!

Grantor

Grantor

: Cianto:;

{1 IDIIDUAL ACKNOVILEDBRHERT

STATE OF OREGON

County of 7’5/4/5’3«%&

%7, 19 -577

Date |

'
i

Bu.zu.. CAMD kll?agm Fw Bugio

Pemonally appeared the above narnod _.__—\D Sl Q

Tlle:c tz

voluntary ac.t.

and acitnowledged the foregoing Daed ¢f Tru tio be

FFICIAL S8IE0L
o HMEID S CLMBLIGS
7 WOTARY PUBLIC-DREGDN
1 THOMAUSSION NO. 158855
LY {1 NMIS;!C*’ EXPEHE-».!.US 18, 205(

‘ Bsfore me:

lﬁ‘f&%@ﬁ/?ﬂo;@(zﬁ -

i Notary Pubhz/!x Oregon

ST

M!y comml 34 lOﬁ axp.res Ay d/ /G

STA’IF OF OREGON: COUNTY OF If.'I..AMAfH i

F’led for recmd al requiest of- Rank

' the 13th

AD 19 897 a .. 12297

day
MOT ..

of ... October..

oclock sy 4

b 7;, ard duly recorded in Vol

Mortgr ges el

420,00
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