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1 GRANT OF DEED] OF \{RUST Bysngnmg ba!cw as Gran’m il zr!'evuc biy grant, bargam self and convey e Trustee m 1rust,
with power of sale, the fo!lowmg proper(y, Tebc Account Nurliber’ B E!W 100 7A00 , located in
KLAMATH H :»Coimtv State d'f lreqon ofa pamcu arly. dercnhed as follows:

LUT, 1°BLOCK 114 BUENA \nsm A
@Arconarue ~

hareto and .;y thi s,refe:anc»v in frparated,nerem, and ali bunld:ng and other
: y:d oR the Proj bty (aitreferred to'in this Dised of Trust as *the Property“) | also!
tire Ieases aﬁd rafits from the Froperty as additional sesurity for the debt
des:..nbed below 't exgree that 1 wr'l b'= legaly >und by ali{ths terms sta: 'ed in thls Deed ofTrust

2 DEE-T Si-CURED This Daed omest sec"r

D a. The payment of tr‘e prmeupal mterekt ‘credlt r«apongfees, ia‘te halgss a‘tomeys feea (u’ncluchng1 any on appeai or
r@vnew) CO"GCIIOY\;CO“ﬂS .and. any and alI Mh@. amou m. owmg unda: a nc?e with &n orsgmal prmczpﬂ! amount of

. ("Borrover)
C . 2 wa!l as. the ‘oitewmg

S

‘17 f
an any e,(tensmn.s and ranewals

Trtastafth|° paragmph 2a.is checks unie‘_

EZ_] The payment of ali. amoun‘is 'that are pa\,a fe to Lendar at any f_ ', e under 2 L L .
Equi :t‘ y Creditiine regmandt. dEIEd’ unnénlrbﬂr 18 kil ﬁQ" . and any rw'ers Of,ameﬂdm'«?nts
thereto ("Credit Agreemen%) signod by s g TR R v

James L Treasure and Charice F I'raasure 2 ) e T N ('Borrower)
The Credit Agreeniant:is for a revolving line o credrt: snder which Borrowex m:\} obtam (m accordance wnth the terms of the,
Cradit Agreement} oneior more {oans froin Lender-on: ane or more occasicns. The maximum prmctpa amount 1o. be
ad»/anced and outs’ ‘andmg at any one txme pursuant to ‘the Credft Agreement is$ 25,000 °

Ths term of ‘(he Crivdit: Agreement (.onsnszs ofan initial’ psnod of ten years, whrn begms on. -the above-indicated date of ﬁm
Credit: Agreement, during which advanc’as an' be ‘obtiined by Bemower, followed by a repaymant period during. which
Borrower must repay all amolints owng to L ender under fhie teing m‘ 3he Cradnt Agraem1=nt The length of the repayment
penod and the maturity, date wilf d()pend on‘,ihe umoums uwsd az the begmnmg of tha repayment penod b.n it waii end no

later than the matunty diate of Septenbey 19 zgﬂgg__ﬁ.

This Dead of Trust ,acuras the p rfurm-mce fthe Cresh A(;reemant kha paymum of ail lonns payable o Lendér at any time
under the Credit Agreement, the, aaymant o’ all interest, «radit repart fees, juty charges. inembership faes, attormeys’ fees
(including' any on appesi or review collecticn nosts and aihy and et ether amounts that are payab!e e/ Lender at any: time
under the Credit Agreernent, and any. e)'tenqons and ;ena\wals of any ieng\h A L .

m ¢, This Deed of Trust also’ sarure‘

Tmst to protect thu secunty of thls 'Dsed of u' t, and thE! ; »arfmm:«mc:na of any cove*\ams and, agreemen*’" unuer ﬁhxs Deed of
Trust. This Deed ¢f Trust also’ sen u'es ‘Jm repaymem cr an'y futu-p ad\rances ‘-mﬂ- mterast ‘thereon, mad ato Borrowm under
1hz DeedofTrust o : '*‘?‘ : < e RNt Pl
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- 5.INSURANKE, Lil:  AND UPKEE ‘\

31 1 will kesp! the | Property. ‘insurad; [y comparisi
acceptabls fo you ‘with fire arid: theft itsurance, flood
insurance if the Property is locatad in any aisa which is. air,
hereafter will be dusignated as a-special flood hazard arez,
and extendad coverage insurance; if any, as™ lows: 0
_l&‘l I_QTA.TF'

The policy amount wili be enough %o pay tha entire amount
owing on the debdt secured by this Dasd of Trust or the
insurabie value of “he Property, whichever i less, despit
any "co-insurance” or similar prevision in e policy. Tha
insurance policies. will have vour standard loss pavabls:
endorsernont. No ane but you has a moitgage or lisn on th:.
Property, except the foliowing "Permitted Lien(s)*:

KLAMATH

3.2:1 will pay taxes-and any debts that might: becoms g liap:
on the Property, éind ‘will keep it free of trust deads,
mortgages and liens, other than: yours and the Permitted
Liens just described. i ' o

3.3 twill also keep the Property in geod

v condit'on and repair
and will prevent

the remaval of-any.of the improvemsnts.
3.4 i1 do not do any of these tliings, yous may do them and
add the cost to the Note or Credit Agreement s applicable, |

will pay the cost of your cloing thess whenever you ask, with

interest at the fixed or fioating rate;charged Lider the Note
or Credlit Agreement, whichever is higher. ven if
these things, my failure fo do them willibe a:default undar
Section 6, and

you may siill use otherrights yo.1 have for the .
defaulit. i : L

VIARNING

Unless | provide vau with eviderice of the insurance

coverage as requires by the Credit Agreement or this,Deed

of Trust, you may purchase insurance at my expense .to
protoct your interest. This insurance’ rnay, but 1 sad not, also

protect my interest. If the collateral biscomes’ {'amaged. the |

coverage you purchase mavy not pay any claim | make orany

claim made against me. | may later cancel this coverage by K
providing evidence that | have obtaired proparty ‘coverage !

elsewhere.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may bo added t¢ the Note or
Credit Agreement. if the cost is addscl to the Maote or Credit
Agreement, the highest rate on the underlying Note or
Credit Agresment. wsill apply to this added :mount The
effective .data of coverage may. be . ths date .my prior
caverage lapsed or the ate | failacl to prov

coverage. )

The coverage you purchase may ba consicrably more
expensive than insurance | can obtain on my owvn and may
not satisfy any need for property da.mage,qover.aga or any.
mandatory liability ' insuratice requirsments imposed b

applicable law: = oo o o

4. DUE ON SALE. | agren that you may, at your option,
declare due and payabls zfl sums secured by this Deed of

Trust'it all or any part.of the Property, or an inrfurest in the .

Property, is sold or transferred. 1 you exercise the option 1o
accelerate, | know that You may use any defavit remedies
permitted under this Deed of Trust and. applicable law. A
know ‘that' you may esiercise vour rights ‘undar this die on
sale provision each time all or any part of the Praserty; or an
interest in the Property, is sold or transferred, whuther or riot
You exercised your rights ©n any previous sales ortransfars. '
5. PROTECTING YCUR INTEREST. + will dd “an'thing that
may -now or later be necessary to-perfect and preserve this
Deed of Trust and | will pay all recording feos and other foes
and tostsinvolved. - : R o
5. DEFAULT. It will be & dofault: ) '

6.1 if you do not recaive any paymen't_on the de ‘:‘it‘vseédregf‘ A

by this Deeod of Trust when it is due;

tation in connection with my loan agplication, tie Nots or’
Credit- Agreement, this Dead of Trust, o7 any adguect of TRy
line of credit. For example, it will be a default if | give you a
talse financial statement, or if | de not tell you the truth
shout my financial siiuation, about the' Propaity that is?
subject to this Deed of Trust, or about'my
obtained from vau through the Note or line of creclit:

€.3 If any action or inaction by me adversaly ci’ects youar
sacurity for the Note o7 Credit Agreemant, including, but not
lisnjted to, the following: o :
a. If all or any ‘cart of the Property,
Property, is sold or trarsforrad; - ¢ SREREE
b.Hf 1 fail to maintain required insurance on the Properiy;

c. If | commit waste on the Property or :otherwise
gelsft{g{:'tively‘usa'orfa‘ii.to meintain the Property; i 1 1 05
N H: MR PLITE i KR B T R T
&. If 1 fail to pay taxes or any debis that right be
on the Property; R

or an intsiost in the

il

mea alion

52-E8530 OR 6/97

you do

- ‘hazardous! substanceés. ' If

' provision:

6.2 If | commit fraud or make any material misrepreson-

" (i} any reléase onto of under

use'of tie moneyl -

Lavn right vou msi)'.‘
i ~ihe | covenant an

p e Property free:ef deads

§ s and lidny, sther than this Daedof Tiust s
Permitted Liens | have alresdy told you about 7 0

‘g ¥ Lbecoms insclvantiar banlgupt; ... ; ety sH
- i sy person fereeloses of deciaras a forisiture on the
Broperty: uhider any land sale contract or foracioses any
Permitted Lisn cr other lien on the Propery: or
i 14 fail to kesp any agreeément or breach the warrantiss,
representations: or covenants { am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHT{S AFTER DEFAULT. After a defauit, you will
have -the‘.fo%ldgi[(__qg—r_igms ‘and may ussany: oie. or -any
combination of them, at'any time. R s
7.1 You may cleclare the entire secured! debt immediataly
due and payabls all at oncs without noties, . .

7.2 Subject to &ny limitations imposad by applizabie law,
either bisfore or ufter a sale of the Property undei-a judiciat
foreclosure, or before a sale of the Property by
-.advertisernent and sale, You may sue for and recover from
Borrower all amounts temaiing under the Cradit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable

law either judicially by suit in equity or: nonjudiciaily by
advertisementand sale. ' . )

7.4 You may have any rents from the Property collected and
pay the amount raceived, over and above costs of collection
a?g other lawful expenses, on the debt secured by this Deed
of Trust., - o '

7.5 | will be fiable for alf roascnable
incur, to the full extent allowed by law. I you foreclose this
Deed "of Trust' either judicially by .suit in egquity. or-
nonjudicially by advertisement and sale. | will also be liable
or yourreasonable attorney ‘fees including any ¢n appeal or
review.

7.6:You ma
this' Deed o

asiand

colléction costs you

Juse any other rights you have uncler the law,
“irust,cor other agreements, ‘ancluding but not

- liraitad to any Nets or Credit AAgreement.

8. HAZARDQUS SUBSTANCES.

..8.1. Except as, previously disclosed to YOU in .writing, |
" represent and warrant to youi thatno hazardous substance
is'stored. located, ‘'usod or produced on the Property, and
that to. the hsstiof imy lnowiledge, after due and diligent
inquiry, no hazardous substance 1s stored, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance been stored, locats . used, produced, or released
on the Property or any adjacent property prior to my
.. ownership, possession or conirol of the Property.

. 8.2 1 will not cause or permit any activity on the Property

-, that directly or indirectly could result in the release of any

" hazardous “substance onto. or under the Property or any
- other roperty. | agree to provide written notice to you
. immediately when y that the Prop
- adjadent property is being ‘or has been subje
:release of any.hazardous substance. . .

8.3 VYouand Vourrapresentatives may entsr the Property at -
nany time for the purpose of conducting an environmental
audit, committing onty such injury to the Property as may be
necessary to conduct the audis. You shall not be required to
remedy any such injury er compensata me therafor. | shall
“cooperats i all Fespects it the performance of the audit |
shall pay the costs of the audit if either a defauit axists under
: this Deed of Trust at the tirne you arrange to have the audit
petformed or if ‘the "dudit reveals a default pertaining ¢
T refuse to permit you or your
representatives tc conduct an environmenta! audit on the
FPro;iégty{,"\/ou may specifically enforce performancs of this

B.4 1 will indernnify and hold you harmless from and against
any and ail ‘claims, demands, iabilities, lawsvits and other
Iproceedings,: damages, iossas, - fiens,  penalties, fines,
cleanup ‘and, other :Costs,- expenses; and. aticrney fees
lincluding. any,. on_ ap sal or review) arising directly or
indirectly from or ot o . Or I ary way connected with {ij the
breach. of any representation,  warranty, covenant, or
agreement, concerning hazardous substances contained in
this Desd of Trustor in any nther document executed %y me
In connection with the deb? secured by this Deed of Trust,
the Property or other roperty

of any ‘hazardous - substance that OCCUrs ags a ts)irect or
indirect result of acls or omissions by me or my agents or

. indepindent cantraciors: and (ii}) any releass onto or under
the Properly of any azardous ‘substance that ceours during
my ownership, possussion, 6r control of the Property. - '

8.5 If you shali at 'ary time, through the exercise of ‘any of
your ramadies undur this Deed of Trust, or by taking a dead
mvlisy of foreclosuns, hold Gtle o or own the Property in your:
{ 2t your option, convay the Proporty to’
agreo that | shali accept delivery of any
mstrument: of convéyance and resume ovmership of the
Property in tha event you exorcise your option hersunder to

sonvay the Property i ome. You, at vour sole-discretion, shali
ave: ihe:right to:sacord. iny instrumant: conveying. the:
froporty. o’ mma#f Auch. irecordation shall. be ‘desmed.
prince by me of ths instiument and the conveyance.

!

Pége 2 of 3




8.6 Ali of .y rep
agrénmants containg
hazardous  substancy, mcludmg but not

agresmant to accept conveyance of. ﬁ«e Pmpvr!y from’ yc-u t

and to resume owrncrship, shall sunive forec szurs of this &
Dead of Trust or acseptance by you of a dz ad in ‘leu oi ¢
foraclosure.

8.7 For purposes of this Deed of Trust, the ten ‘hal_ardous
substance” means any substance of materizl defined ot
designated as hazarclous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar tenm) by any apphcabie
tederal, state or local statute, regulation or orck:nance now in:
effect or in effect at any time during either tlm ‘term of this’
Deed of Trust or the period of tima | remain i3 possession,:

ustody, or contru! of the Propeity fo‘h)wmg eithers;;

form,losure of this Deed of Trust or accep!an e b\,' you cf n‘ :

deed in'lieu offored asum
| agree to all the ‘telrms ‘of this Deed of Trru‘ i

7/7
2o ‘,;1 AJsz_a,_.

F DEED OF: ?RUST When *hu No :

or: bo'th, las apphcablm are ; “amp!eteiy

o Credit Ag!eement as applicable, is

amd 1rarmma‘led ‘as to: any future ' loans, |
l nd that! you will request’ Trustes to reconvey,
wm out Wwarvanty, the Property to the person lagally eniitled
thetsto. | will pay Trustes a reasonable fee for preparation

cant.eﬂe

’ ancl exacution of the reconveyance instrument and | will

record the recorw syance at my expense.

10. CH!L‘\?GE 0’- ADDRESS. | will gwe you my new address
irs writing whenever | move. You may gwe me any notices by
regu!ar ynail at ﬂm last address | have given you.

11, OREGON 1AW APPLIES. This Deed of Trust will be
gﬂveme:d by Crogon law;

12; NAIES OF E’ARTIE% in this Deed of Trust ", *me” and
*my* " rnean. Cir: mter(s) and “you" and "your®
Esrxeﬁcla?y/Lem:

r“: f,itei/ &.;! s.}?&l?uﬁéfv AV

Granfor . james L Traasurﬂ

27595

hzaru‘e F 'lraasu.e

éﬁTAT OF OREGON
Fﬂﬂpm@ﬂwﬂ

Personallv appears -d the above named \él us“M i

Coumy of

'

i

c
P e

L’}u,zuuum:? J).s\.!;)\ C‘ mxm%

and acknowledgec! the: foregoing Deed of 'h us! 10 be

mmuﬂﬁlmmm ‘

ntal {
ncmuwr- "’“’iﬁwn B

5
msahussxowmu.um i
DSk 155

( /QL i

o vc»ls intary act.
o ,einrgmu

My comn’mss:on oxplres ( \?j}‘ Y‘! E%aPC?

4

RE‘QGE&! F )R a&«mzwsv.mcs

S'LI\; B OF OREGOM: COUNTY OF KI..:E\MAJ H $s.

‘-“llea for record at zx.ques,t of

' ;3"'1;&1 é‘a’y

AD., ,1’9, 81

of __ Qc mmar

_FM., and duly récorded in Vo _mgz
33661

'uM;@;Jﬁ@“T%

s
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