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L ThiStonveyin s Jthefuiit ,

© possession of the aliove granted and: descoibril gv 1 _ i ‘ ade

in any payment of zin instaliment dugon’s e or in'the perfotimanie o if the covenants or con ons ¢ontained
therein or in this Deed of Trust; and, also. 10 secure : ficlary or any other holder of said

" 'note, the Trustee or any substitute teustez of duy zad ail cos § ; ses incurred, including reasonable ttornsy's fees,
on account of any litigation which ‘inay arist with'respece 45 this Trust oF with rcspest to-the indebiedness evidenced by
said note, the pretection and maintenance of the property hertinavae described or in obtaining possession of said property

after any sale which may be made as hereint fier provided.

2. Upon the full payment of the indebtedr 3ss evidenced gj{é‘axd note and the interest thereon, the paymiznt of all other
sumis herein proviél};»?d»fcr,i‘theirtﬁzlymﬂﬁééf ‘4.3 ihonies atlviticed or-expended ipursuant to said note or this instrument;
and upon the payment of 2ll other proper coxuts, charges, coinmissions, and expenses, the above described property shall
be released and ;':(:()ny¢:(§d:§9§anxci_ at the-cost. of the, ‘ :

P N

3. Upon default in any of the convenants or conditions of this instrument o+ of the 'nots or loan agreement secured
hereby, the Beneficiary or his assigns may withaui‘notice and siithouw: regard to the ndequacy of security for the indebtedness
secured, either personally or by attorney or apent without bringing any. action or proceeding, or by :a receiver to be ap~
pointed by the court, enter upon and take posse;sion of said property or any part thereof, and do any acts which Beneficiary
deems proper to protect the security hereof, 3 ad cither witli'or without taking possessien of said property, collect and
receive the rents, royalties, issues, and profits {3ereof, including rents accrued and unpaid, and apply the same, less costs
of operation and collection, -upon the indebtedress secured by this Deed of ‘Trust, said rents, royaities, issues, and profits,

being hereby assigned to'the Beneficiary.as further security for the rayment of such indebtedness. Exercise of rights under
this paragraph shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to
such notice but shall be cumulative to any righ: and remedy to declare a defaul and to caus: notice of defauit to be re-
corded as hereinafter provided; :amd cumulative 1o any ‘othe: rightj and/or remecly hereunder, or.provided by law, :and
may be exercised concurrently or ind ependently. Expanses incu rreciby Beneficiary hireunder including reasonable attorey’s
fees shall be secured hereby. s : .

£. The Grantor covenants and agrees that if be shall 1ail.to pay said indebredness, or aay part thereof, when due,
or shall fail to perform any covenant or agreentint of this instrument or of the proinissory note secured hereby, the entire
indebtedness hereby secured shail immediately become due, payable, and collectible without notice, at the option of the
Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enter upon said property and collect
the rents and profits thereof. Upon such default in payment or peformance, and before or afier such entry, the Trustee,
acting in the execution of this Trust, shall have the power to sell said property, and it shall be the Trustee’s duty to seli

said property (and in case of any default of any purchaser, to resell) at public auction, to the highest bidder, first giving
fouir?f}vé;ksl’ notice of the tine, terms, and o of such sals, by advertisement not less than once during each of said '

four weeks in a newspaper published or distribu in the county or political subdivision in which said property is situated, _.:

all other notice being hereby waived by the Griirdor (and the Beneficiary or any pesson on behalf of the Beneficiary may

or political subdivisida. The Trustee'is, her;ebj/ ;z@xgthorized to eitecute and deliver to the purchaser at such sale a sufficient -
convevance of said property, which conveyanceé shall contain recitals as to the happening of default upon which the execu-
tion of the power of sale herein granted depercs; and the sz:d Grantor hereby constitutes and appoints the Trustee as

his agent and attorney in fact to make suck: recitals and to execute said conveyance and hereby covenants and agrees that -

the recitals so made shall be binding and concluive upon the Grantor, and said conveyance shall be effectual to bar all
equity.or right of redernption, homestsad, dower, right of appraisement, and all other rights and exemptions of the Grantor,
all ef which.are hereby expressly waived and conveyed to the Trustee. In the event of a sale as hereinabove provided,

the Grantor, ‘or any person in possession under the Grantor, shall then become. and be tenants holding over and shall

forthélith._deliyer possussicn to the purchaser at such sale or be summarify disposse; ;eq,;i’n accordancs with the provisions
of law applicable to ienants holding over. The power and; agency, hereby granted, are couplec] with, an interest and are

irreyocable by death or atherwise, and are granted as gumulaiivc fo all sther remedies. for the collection. of said indebtedness.
. The Beneficiary or Assigns may take any cther “ppropziate action pursuant 1o statz or Federal statute either in state or

Federal court or otherwise for the disposition o the propertr,;f » Do

R T D S ST E B UL TR HIY : . i

3. In the event of a sal: as provided in parzgraph 4, the Trustee shall be paid 2 fee by the Beneficiary in an amount

not in excess of percent of the gross arnount of said iule oﬁ sales, provicled, howgver:, that the amount of such
fee shall be reasonable: and: shall e approved by’ the Beneficiary as 1o reasonableness. Said fiee shali be in additior: to
the costs and expenses incurred by the Trustee ir: nducting such sale. The amount of such costs and expenses shall be
deducted and paid from the sale’s proczeds. 1 is further ’lf{gtfced thiat if said prdg):rty ‘shall be advertised for sale as
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bid and purchase at such sale), Suchisale w%il]“bAéi Ield at a suitabile place to be selected by the Bereficiary within said county -

oS




6/ The proceeds of any'sale'of snid! rosieity ia adiordanes patilgtaph § shali ‘be applied i payzients of
fecs, ondts, and expenses of said sale, ficiari’ for the purpose'of protecting of maintaining
said property und reasonabie g orneys’ indebtecness secured hereby: and thirdly, to
pay’any surpiis Or'excess 'to ! %Ts0R! OF persous 1 ST . '
S S VTS FEL igio T gt R Ty

i

S A 1Y the:éi'éht'ii:iid Dropesty s sold o Iisugint to the z ithorization contaired inthis instrument or at & judicial foreclosure
sale and the proceeds are not sufficient {0 pay the tot:l indebtedness secured by this isstrument and svidenced by said
promissory note, the Beneficiary will be entitled to a deficiency judgement for the amount of the deficiency without regard

to-appraisement, the Grantor having' wii ved and: assighed 3l ripghits of apgraisement tb the Trustee, -

“ 8. The Graitor ‘covenanits i d ‘agrecs. as Teliowd: 10 - Tl

Drontissory ‘not: at the times ‘2nd in the manner

@ Fé will bromprly pay the iitebredness ¢ idenced by iid
therein provided. - T s s

b. He will pay zli Lai:m, zmsgsénhmis, water rates, and other governmentzl or municipal charges, fines or im-

! positions, for ‘which provision ‘xhésfr’u“tj been made hercinbefora, and will promptly deliver the officisd recipts therefor
F 0 the Bcneficiary. - R AR RN L . : :

¢. He will pay such expenses end fees ag may be inctitred in the pibtection and mainténance of said property,
including the fees of any attoraey eraployed by the Beneficiary for the collection of any or all of the indebtedness
hereby seiures], of sich Enzenses dnd feos ds miy be incyrred in aay foreclosuie sile by the Trustee, or court pro-
ceedings ‘or'in any other litigation ¢ & proceeding dffecting said properly, and attorney’s fees reasonably iacurred
“in any other way.  Giiiic ooosiinn e o Pl : o

. ¥le rights created by this cotiveyance shallji:'emafh in full force and effect during any postponément or ex-
tension of the time of the payment of the indeb_tcd iess evidenced by said note or any part thereof secure;i hereby.

e. He will continuously muintii-: hazard insurince of such type or types and in such amounts as the Beneficiary
may from time to time require, on the improvements now or hereafter on said property, and will pay promptly
when dué any ‘premiums therefor. All insurance shall B¢ carried i comnpenies acceptable to Bereficiary and the

_policies anid renewals thereof shall b held by Benoficiary and have atiached thereto loss payable clauses in favor

“of and in formi’accepiable fo tiia Biérieficiary. I tlie event of loss, Gréantor will give iminediate notice in writing
to'Beneficiary :ind Beneficiary may'i ake proof of loss if it muade prosaptly by Grintor, and each insurance com-
pany concerned is herzby authorized! and directisd 1o male payment for such loss directly to Beneficiary instead
of to Grantor and Beneficiary jcintly, and the instrance procesls, or any part theveof, may be applisd by Beneficiary
at its optica either to the reduction of the mndebtedniss hereby secured o to the restoration or repair of the propesty
damaged. In the event of & Trustes"s sale of other transfer of title to teld property in extinguishment. of the in-
debtedness secured hereby, all right, 1itle, and interest of the Grantor in and to any insurance policies than in force
shall pass at ths optics of the Benel'iciary to the [urchaser or ‘Beneficiary.

J. He will keep the saicl premises in as good orcler andl condition as tirey are now and will pot commit ¢r permit
any waste thereof, reasonable wear 3:ad tear exceplied, and in the event of the failure of the Granter to lkeep the
buildings on said premises and those 10 be erected cin said premises, or iinprovements therecn, in good repair, the
Beneficiary may make such repairs as n the Beneficiary’s discretion iz may deem nec:ssary for the Proper presesva-
tion thereof, and any sums paid for such repairs shadl bear interes: from the date of payraent at the rate specified
in the note, shall be due and payable on demand and shull be fuily secured by this Deed of Trust.

g. He will not without the prier ritten consent of the Beneficiary voluntarily sreate or pernit {0 be created
2gainst the property subject to this [ied of Trust amy liens inferior or superior to the lien of this Deed of Trust
and further that he will keep and mait ain the same free from the claim o[ all persons supplying labor or materials
which will eater into the construction af any and all buildings now being erecied or to be erected on'said premises,

k. He vill not rent or assign any part of the recil of siid property or demolish, remove, or substantially alter
any buildinyg without the viritten condint of the Beueficiary. - o Lo :
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' ths same and Any sum s
m:‘eb:edness ewdencec
531& pmnnssox Y: rwte,

10 The Granwr covenants that he is la .ﬂfulli seized and pos»a ed of and has the nght to sell and convew saxd prop-
erty; that the same is free from all encumbr; ances except s heremabove recxled and that he hereby binds himself and
hig successors in intersst to warrant-and defw d the mle afcresaid, fhe:(.to gmd ey 2Ty part: thereof ugainst the lawfu} claims
of all persons whcmswver. s

ll For bstter secu nty of the mdebtedne s herﬁb_; tecured the Gr'mtor, up(m the request of the Beneﬁcxary, its suc-
Cessors or assigns, shall execute and deliver a. upplemnntal mortgaige or mortgagss covering any additions, improvements,
or beiterments made to the property herein: abbove described and d} property acquired after; the date hereof (all in form
satisfactory to Graniee). Furthermore, should Grantor fail 1o cure any defc.xlt in'the paymen: of a prior or inferior encum-
brance en the property. described by this;inscrument, Grangor hereby, ,BEFES: 43 permit. Bensficiary to.cure such default,
but Bensficlary is rot obligated to dlo so; ani such advance; shall become part of the mdeblﬂdness secured by this instru-
ment, sub}ect to the same terms and condnmns :

c
i

) 12 Lna. an av. a.rds of damagcq mconmx ;mn wnh any ('ondemnanon fcr Ixc u<c of (}l’ injury to any.of said prop-
erty are hereby assigned and shall be pa.d to Benefi iciary, who may apply the same 1o .payment of the matal!n rents last
due under said note, and the Bensficiary is. b 2reby authori: ved in the name of the Grantor, to execute and deliver valid
ac.jmtanoes therecf and to appeal froxn ar.) isuch award. . .

e l'! T"le xrrevcuable ,ngh* to aapomt a aul sututﬁ truseev cr &m@tees 1s herehy expres&y gianted to the Bene‘"xm;rv, his
sm-ces“rors or assigns, to be exercised at .any, time her*aftex (without: notice and, without specifying any reason therefor,
by filing for record in the office where this i strument is n*cordeﬁ an instrument of appointment. The Grantor and the
Trustee herein named or that may heremaf:er be substitured hereunder e}.p'e.,sly waive notice of the exercise of this right

as.well as any reqmremen. or appmarlon to ar;court for the rcmoval appomimen or subsntu tion of any trustee hereunder.

14 \Irure of vhe exercxse of anv opuon 1 amed harem !o the Beneﬁctav or ‘o the holdm' of the note aecured hereby
is not req.ured 0. bie given the Grantor, thc (Grantor hawr hermy waived such notice. :

W iS5, Ef more thfm cne person joins in th' cxemuon of (hls mctrunzem s Grantor or li ,anycne 50 joined be of the
ferninine sex, the pronouns and relative word, used hen.m slmll bezeadas nf written inthe plural or ferninine, respectively,
and the term “‘Bene chaxy” shall mc) ude any, 3 iyec of the mdﬁbtedness hereby seat 1red or any assignee or iransferee thereof
whether. by operation of law or otl.erwxse. 1he-covenants erein ‘vontained shall bind and the rights herein granted or
convey Jed shail inure toithe resp°< tave heirs, «:xecutors, adrainistrators, succw.ors, and, assigns of the parties hereto.

BENT. . In cemplxal \ce wnh secmon 101 l(d) oi the Rules and Regulauons of the nall Busme..s Administration {13C.F.R.
IOE I(d)] this msirument is to be ccnstmed ‘md enforccd m accard.anoe with, z;pphcab!e Federal law.
17 A |ud1cla.l c]ecree' order or ]udgmmt } uolémg any px uvlsiou or portwn of tfms mstrumem: mvalxd or uuem-azceab!e
shall not in any way- lmpaxr or preclude the vnfe“c\.'nent of the 1'r*ma1mn& prm bions or pomons of this instrument.
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Executed axld dein{e"ed in thc. presem' of the followmg ;
witnesses: 1! l

STATEOFOREGON, L} L emsoonmee
County cf A{Lﬁﬂla(\r

Fortiand, OR 57204 © 1992
BE IT REMEMBERED, Thatcx. this . P day of "i—'«‘m bass” 1977
before me, the unclersxgned a Notary Public in 1c! for the Sxa(e of O:eg , personally &ppeared #h fohm

nemed (3t §:Qus, [ &,@u ol fo/\_ﬂ........ /.MOsJ Al N et M2 50 A, ,4_{ ..........

known to me to be the identical inch nduai‘:._s. dmcnbed in and wihc executed the within instrument and
aclmozziedged' e} ms that ..M\ 3.&;,,,..*. JURS - > X "cuted the same irﬂ('ly and voluntarily.

L EN TESTIMU WY WHEREO!‘ I have hoereunto sef my hand and affived
”’igamm”‘ e e o ”"”53 - : : ) f:cml svai the d‘ay and vear last above written.

CIFFI" IA|. SEAL

JANES L WEBER
Jei e
i ( o0
K7 DO SSIGH EXPIRES MAY 7B, 1399 l Notary Public f) é fregon

e N Mycomm;sg;gﬂ(xpzres\ﬂ/7lg'3 le !
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STATE OF CREGON: COUNTY OF KLAMAIH ¥oss.
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of October AD.,19_97 iat 2:00 ;. 0 Noc}c Lo P end du]y recorded in Vol __}G7
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I Co R emethau Lel , County Clerk
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