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THIS TRUST DEED, mads on day =~ AD | lef L octeber | - 1997 , between
LIWDA M. RENK and MERVIN A.  STMFrZMN, eachi 25 to 3m nndivided - 50.000% intereast ,
as Grantor, BEE A R i
REY TITLE COMPANY, a1 Cizsgon Cm.-r;m:ati-:in o o , as Trustee, and
PEILLIP J. VON DER ZWIEP, & indi-ildusl, as Beneflciary, :

- WITNESBSETH: ,

Grantor irrevocably grants, ‘bargains,’ sells and c:ﬁ:nveys; to trustze im trust, with

power of sale, the property in FLAMATH . . County, Oxegon, described as:

THE EAST 220 FEET OF THE NCRTH 100 FHET OF TEE NW L4 NE 1/4 SE 1/4 OF
SECTION 25, TOWNSHIFP 24 SQUTH, RANGE 's EAST OF TEE WILLIAMETTE MERIDIAN,
KLAMATE COUNTY, OREGON. SAVING AND EXCEPTING ANY PORTION LYING WITHIN THE
CRESCENT (ODELL-CRESCENT ¢, ‘ROADWAY) ROAD. ! - ’

SUBJECT TO:

) 1. TAXES FOR THE PISCAL VIIAR 1397-%8 A LIEN: NOT YET PAYZBLSE.

together with all and singular the tenesnents, hew:ditaments and ‘?ppmtenam:es and all other rights thereunto belonging ox in anywise
now or hereafter apperiamxng, and the rents, - issues and proiits thereof and ail fixtures now or hereafter attac ed to or used in
> Cohuection with the propetty. B ‘ :

EOR THE PURPOSE OF SECURING PERFORMANCE of sach agreercent of grantor herein contained and payment of the sum of

~ **TEN THOUSAND TWO HUNDRED WENTY FIVIGH* Dollars, with interest thereon
af@ording to the terras of a promissory note of cven date herewiith, gayable 1o benzficiary or order and made payable by grantor, the
final payment of priccipal a5d interest hereof, if not sooner paid, to be due and payable Gctober \5 00 .

The date of maturity of the debt secured by this instrument i4 the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor cither agree 10, :memgl to, or actually sell, convey, or assign all (or any part) of the
proﬂplcrty or all (or any part) of granior's interest in it without first o taining the wriiten consent or approval of the beneficiary, then
it the beneficiary's cbtion*, all obligations secized by this instrument, irrespeciive of the meturity dates expressed therein, or berein,
shall becore immediately due and payable. Thz execution by grantor of an earnest Jponey agreetnent™ does not corstitute a sale,
conveyarce of assigiment. : :

To protect the security of this trust deed, jrantor agrees: =

1. To protect, preserve and mzintain said property in gootl condition and repsir; not to rémove or demolish any building or im-
provement thereon; not £o commit 0T permnit auty waste of sai¢ ‘properiy.

2. To complete or restore promptly and in: good and habitzble condition any building or improvement which may be constructed,
dama'i;ea cr destroyed thereon, and pay when diie 2l costs incnrred therefor. ;

3, To comply with all laws, ordinances, reg:lations, covenents, conditions and restrictions affecting the property: if the beneficiary
so requesis, to joini’ in executing such financiny statemeniis pursuant to the Uniform: Commercinl Code as the beneticizry may require
and to_pay for filing same in the proper wilic office or offices, as well as the cost of all lien searches reade by filing officers or
searching agencies is may be deemedi desirabl: by the bcneﬁma_?.

4, To provide andl confinuously maintain ingirance oo the huildings now or hereefter erscted on the property against loss or damage
by fire and such other hazards as the bereficiary may from time to time require, inan amount not less than the full insurable value,
written in cOmpanies acceptable to the beneficiury, with loss payable to the Iatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor she 1 fail for any 12ason o procure aly such insurance and to deliver said policies to the
peneficiary at least fifteen days prior to the expiration of any policy of insuraace DOW Or hereaiter placed on said buildings, the
beneficiary may procure same at grantor's €X)imse. The ameunt collected under any fire or other insurance policy may be lied by
beneficiary upon zny_indebtedness secured bereby and in su:h order as beneficiary may deterrnine, or at ontion of beneficiary the
entire amount sO collected, or any part thereof, may be relcased to grantor. Sue:f; application or release shall not cure or waive an
defauilt or notice of default hereunder or invalidate any act dcae pursuant to such notce. .

5. To keep the property free from coastiuction liens and tc pay all tanes, assessments and other charges that may be levied or

assessed upon or against $aid property ‘eforc any part of such taxes, assessments 20d other chiarges become past due or delinquent
and prompﬂ?f deliver receipts therzfor 0 beneliciary; should the g;mtor fail to niake paymert Of any taxes, assessinents, insurance
premiums, liens or other charges payable by granior, either by direct payment o by providing bege clary with funds with which to
make such payment, beneficiaty may, at its cption, make payment thereof, and the amount so paid, with ‘interest at the rate set forth
in the note secured. hereby, togethier with oblizations describad in paragid hi 6 and 7 of this trust deed, shail be added to and become
a part of the debt secured by this trust deed. without waiver of any rights arising from breach of sny of the covenants hereof and for
such paymenis, with interest as aforesnid, &€ ﬁ[l)m 1ty hereinbefore ascribed, as well as the granter, shall be tound to the same
extent that they are_bound for the payment of the ¢ ligation hereia described, and all such payments chall be immediately due and

aysble without notice. and the nonpayment thereof shall, ai: the option of the baneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trast deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustse incurred in connection whith or in enforcing this chbligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action ot proceeding purporting {o affect the sscurity rights or POWeELS of beneficiary or trustee; and
iu any suit, action or proceediag, in whick fhe peneflciary or trustes may app, including any suit for the foreclosure of this deed,
1o pay all_cosis znd expenses, including evidence of title “and the pereficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph. 7 in all czses shall be fired by the trial cour: znd in the event of an appeal from any judgement Or
decrees of the trizl covxt, grantor further ag:ees to pay such sum as the appellate court shall adjudge reasonable as the eneficiary's
or trusstee’s attorneg"s fees on such appsal.
Tt is mutwally agreed thau .
8. In the event that any pordon 6r all of the property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to requirs at all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that e Trustee hereunder srust be cither an itormey, who is an active member of the Gregon
State Bar, 2 bank, trust company, Of saVirgs and loan assuciatiog anthozized to do busicess under the laws of Oregon or the United
States, @ title insurance company authorizes. to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States of an: age_ncy Ihereof, or sn escrow agent licensed under CRS §96.505 to $,96.335.
*WARNING: 1USC 1701j3 regulates and. 1nay prohibit exercise of this option,
+s that sucs an agresinent address tlie issus of obtainiag il.
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iniexcess of Al teijl 0 pajtall reas¢iiable costs; exyienses ¢od dltorns ees necessarily paid or incarred by erantor in such
proceedings, shall be paid to benefitiary 'zndj:pplied by '#t first upon any such reasonabliz coéts and’ expenses und atiorney's fuss,
oath in the trial and appejiate cowts, : liecessarily paid or inchmid by beneficiary 5.0k proceedings, dnd the balarce applied upon the
indebtedness secured . hercby; and. gramtor -agives, .at its owilexpense,. 1o take such actions and execute such instrumints as stiall be
mecessary in obtaining such ¢ompensition, promrpily upon bemeliciary's request. - : ; L
9:." At'any time andl from time to tiie pon written request Af beneficiary, paynicat of its fees_and presentztion of this deed and the
note for endorsement (in case of full reconveyu:ces, for canceilation), without affecting the liatility of any person for the payment of
the indebtedness, trustee may (a) comsent to:the making of zay map or plat of said propeity; (b) join in graniing any easement cr
creating any restriction theréon; (¢) join in'tay subordipation or other agreement affecting tis déed or the lien or charge thereof:
@) reconvgi/, without warranty, all o any part ot the propertyy. The grantee in anil reconveyance may be described as the "person or
ersors legally entitled thereto,” and the recitals therein of any matters or facts shall be conslusive proof of the truthfulness thereof.

foes for any of the services mentioned in this paragraph shall be not less than $5.

Tustee’s

10. Upon any defzult by grantor hereunder, »eneficiary may at any time without notice, either in person, by agent or by a receiver
to be zppointed b}/ z court, and without regard to the adequaiyy of any security for :he indehtedess hereby secured, eater upon and
take possession of said property or any part thersof, il iti own mame siue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and appiy the same, less costs and expenses of operation and collection, including reasonabie
attomc;lz s fees upon any irdebtedness secured héreby, and in such order as beneficiary may deterraine.

11. The entering upon and taking possession of said property,. the collection of such rents, issuzs and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any {aking or damage of the property, and the application of release thereof
as aforesaid, shall not cure or waive any default or notice of deimlt Rereunder or invzlidate any act done pursuant to such notice.

12. Upon defanlt by tﬁrantor in paymient of any indebtedness secured hereby or in kis performaice of any agreement hereunder, time
being of the cssence with respect to such paymen:! and/or perfor:nance, the heneficiary may declars all sums secured hereby immediate-
ly due and payabie. Insuch event the beneficiary may elect lo proceed to foreclosethis trust deed in equity as 2 morigage or

irect the trustee to foreclose this trust deed by edvertisement and szle, or may direct the trastee {o pursue any other right or remedy,
cither at law or in equity, which the beneficiary may have. L the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execuie and causeto be recorded a written notice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustse shall fix the time and ;)lace of sale, give notice thereor as then required
by law and proceed {0 foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

After the trustee hus commenced foreclosure by advestisement and sale, and at any time: prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged tg ORS 856.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suns secired by thie trust deed, the default 102y be cured by paying the entire amount due at the
time of the cure othier than such portion as wouid not then be due had no default ocsurred. Any other defanlt that is capable of being
cured may be cured by tendering the performznce required under the obligation or trust deed. "In any case, ir addition to curing the
default or defaults, the person effecting the cure shall pay to the beaeficiary all costs and expenses actually incurred in enforcing the
otligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the dute and at the rime and place desigrated in the nctice of sale or the tire to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at ‘auction 10 the highest bidder for cash, payable at fthe time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law co:nveg:u:,c the property.so sold, but without any covenarit or warranty, express or implied.
The 1ecitals in the deed of any maltters of fact s abe conclusive proof of the tthfulress thereof. Any person, excluding the trustee,
but including the granor and beneficiary, may puchase at the sile.

13. When “trustee sells pursuant to ‘the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expepses of sale, inciuding the compensation of the trustec’and a ressonable cihaft%e tt)g trustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded Hens subsaquent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the graator or to his successor in interest
entitied ro such surplus. .

16. Beneficiary may from time to ticne appoint a SUCCEssor OT successors to any irustee named herein or 1o any successor trustee
a;gPoiuted hereunder. Upon such appointment, and without conveyance to the sucressor trustee, the latter shall be vested with all
title, powers and duties corferred upca any trustze herein named. or appointed hereunder.  Each such appointment and substitution_
shall be mzde by written instrumert executed b Leneficiary, which, when recorded in the mortgape records of the county or counties
in which the property is situated, shall he conclusive proof of prx appoiniment of the successor trustee. i i

17. Trustee accepts this trust when ihis deed, duly executed an acknowledged is minde a public tecord as provided by law. Trustee is
not obligated to notify any party hereto of pendin; sale under any other desd! of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee shafl ge a party unless such action or proceeding is brought by trustes, »

The grantor covenanis and agrees to and with the bepeficiary and the benéficiary's successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and has a valid, unencucibered title therato

and that the grantor will warrant and forever deferd the same against all persons whemsoever,

The grantor warrants that the proceeds of the loz:a represerted by the above described note and this trust deed are:

)g) rimasily for grantor’'s personal, family, or household purposes . [NOTICE: Line out %cuwarranty that does not applyj
X MR T T H ] O, BRI e RO O X xmumamx lire 1o Y] I%Q@SXX

This deed applies to. ipures to the:xﬁeneﬁt 01x and binds algparties eret, § ze%r s, legatees, devisees, administrators, executors,
personal representatives, successors, nd assigns. The term hieneficary shall mean the holder énd ovmer, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary & zrein. . i

In construing this trust deed, it is understood that the grantos, trustee, and/or beneficiary may each be more than one person; that if
ihe context so requires, the singular shall be take:: to méan aud include the plural and that generaily alhgmnmm‘cal changes shall be
made, asswned and implied to make the provisions hereof a%g!y equally to corporations and to individuals.

IN WITNELSS WHE. Wkgmutezﬁgs executed this jizstrument the day and year first-above writfen.
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YTATE OF OREGON, tCounty of _DECCHUTES c -
This instrument was scKrowledged Leloie me on OOICRER % .

By LINDA M. RENK and MERVIN 2. S.UTZMAN
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