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L THIS TRUST DEED, zr'ade this ... L L3 } _.dayof. 0steber | 1987 between
Dana_A.Lym...GaS& : SRR SPEATR I N CEESEREE W S »

..., as Grantor,
as Trustee; and

WI I‘NE‘; Erﬁ- R
f in frust Wz.‘h power ef safe, the pmparty in

as Beneficiazy,

K.-;amth

'lcg.ther with all’ un:? singular the tenement hsiedita fs and’ aapun‘emme" and &'l other rights ‘hereunto belonging or in anywise now

or hetenfter apper!eumxg, and the re:'xts, issues nd proixéa tivsmor and all ftxﬁmzs now or f*ereafter atfacked fo o used in conrecticn with

the propurty. - - Lol

E . FOR THE PUR.POSE OF ICURING ’ERFORM'AN‘..! of nacﬁ .agr‘\enmnt of grantsr betem conta;ned anrd payment of the sum
ixyy—Six Dollars..and 66/1C0's.

_( 65 8&6 66) i . SR Dailam-, with inturest therson acccra"mg to the termy of a promissory
note of ever dare herewztb nayable to kerefxc:ary or order aui madA by ,gmnfo:‘ the #inal paymsnt of principal and mferest Aereof, if

ot sooner paid, to be die and paynb.e at.maturity . LI

The date of maturity of the debt secursd: by this instnunent i3 the. date, eta ted zbove, on which the final installment oi the note
becomes due and payable. Should the granfor ¢ ‘ther agtee tv, sttemp?:to, or nciually zell, convey, or essign all {or ony part) of the prop-
erty or all (or any part) of grantor'n infvrest b it without first obt.azmng the written consent or approval of the beneficiary, then, at the
bereficiary’s option*, ali obligations secured l:;':tlm ingtrument, irrospective: of ‘the niwaturity dstes expressed therzin, or heroin, shall be-
cg.;xa immediately due and pavab) '.The e:eal'wn by grantor uf an eamom‘ money .wreament** docs not constitute a sale, conveyance or
assignment.

To protect the security of th:s trust daeu gr.mtnr agraes st :

1. To protect, preserve and naintain tia proaer!)' in good conXition and repm-- not’ fo renzove or demolxsh any brilding or imi-
provement thereotn; nct fo comunit or peanit axxy waste of tho property.

2. To compglete or restore promptly and i.2 dood ard habitable condition any mm’dzng or improvement which may be construcied,
damaged or destroyed thereon, and pay when g all costs incu:ired rhérsfor. ‘

3. To comp! 'y with all lavws, ordiniancas,’ 11 gulations, covesants, conditions and rc»afnctmnr affecting the property; It the bensficiary
130 requests, to join in axecutmg such fm&ncmg aiomonts pursuané to the Uriform ‘Cuanrnerciz]l Code as the beneficiary may reguire and
¢o pay for filing siume in the proper public offi:e or offices, ar well an the cost oi'all lfen searches made by frlmg officers or searching
agenctes as may bo deemed desirable By the }xnefzc:ary.

4. To provide and contimrounly 'maint, ] zr*:wance or. the bmldm.fs now cr hereaffer eructed on the properry ffﬁfis‘iﬁss ory
damage by tire and such other harards as the l:eneficiary may from timie #o fims requifs, in an ariount.no? less *han §
written in companies acceptable to the beneticiiry, with Iosz payable (o the Jatier; all policies of insurance shall be delivered to the bcne-
ticiary as soon as insured; if the granior shall £ for any reason fo procuse any ‘suteh Lavurance and fo deliver the policies to the bensficiary
at least iiftean deys prior to the expiration of iny policy of inuurancs row or hereafier placed on the buildings, the bensficiary may pro-
cure the same at grantor's expense. T he amouni collected under any fite or other imsurance policy may be applied by bensficiary ugpon
any indebtedness sccured hereby and In stizh order as beneficiary’ may defesmins, or at option of benoficiary ths entire amount so collected,
or any part thereo!, may be reloased to grantor, Such ‘.pplxcatm': or release ahall not cure or waive any defauit or riofice of defauit here-
under or mvahdatn any act done pursuant to savk notice.

5. To keep the property free from constiuction lions and to pay &1l fazes, a.:s“:sme,ats and other charges kaé sray be levied or
nssessed upon or ugainst the property befors thy part of such laxes, ssassstonis and other chardes Sacome past due o0 dlwnquezn‘ and
promptly dejiver rscaipi's therelor o benuvfician.; should the grintor Lei] to wmuke pay2-en? of any faxss, assessomsnts, inmsrance premiums,
liens or other charjes puyable by granator, either by direct paypiont. or by providing Bewficiory with funds with which to make such pay-
ment, boneficiary may, at its option, maks pui-ment thsreaf, and the anmwunt so puid, with infsrest at the rate set forth in the note
secured hereby, tojlether with the obiigations de wrided in parajjraphs § and.7 of thiv !rust deed, shall be added to and Bscoms a part of
the debt secured by ¢hig ¢trust deed, withous waiver of sny rights’ arising from: bredch of any of the covenants hsreof end Jor such payments,
with interest as afsresaid, the propsirty hereinli:fore described, as well as the graster, shall be bound to the same extent that they sre
bound for the peyment of the obligation hereir. described, anc' all suthk payzaents shall be immediately due and psyable without notice,
&gnd the nonpayment thereof shell, at the option of the &miunrv, rerder all suns sxured by this trust deed immediztsly due and pay-
able and constitute a brsach of this trust Jaod.

6. To pay a.l cos!s, fees and tpenses of 1hiy frust including the cost of titls search as well us the other cosds and expensss of the
trustee incurred in consnection witk cr in' enforc’ng. this coligation and tresiee’s and attorney’s fees actwally incu

7. To appeur in und defend any action or procseding gurporting to affect the vscurity rights or powers of bamhuex}' or frustes;
and in any suit, action or proceeding in which the Buneficiary or frustee may appear, inchkiding amy- suit for the foreclosure of thiz deed
or any suif or action rsiated fo this msi*mren., xmudmg but ot limited o its valid'ty and/cr erdorcesbility, to pay all cosis and ex-
rences, I ..'zdudzr:g evidence of title ard ths ben Hefary's or $runiee'’s aftorney fees; the amount of aticrney fees mentioned in this para-
graph 7 in ali cases shal! be fixed by the drial’ urt snd in the vven? of an appeal fruza any mdgzzznt or decrze of the trivf court, grantor
further ajrees to pay ‘such sum a? !}‘e sppellate & ur:‘ whall edrm,(e maso-mble) as the bereficiary™s or fruster’s nitcrney fees on such appeal.

It is mutually agreed thai:

8. In the event that any poxtr«m or all'o! tI‘e property shall be taken under i‘zn n'ght of eminent domain or condenration, bene-
ticiary shall have rhe right, if it a0 oiecty, vo mqmm that a)I ur any portion of the 'moniec payable as cormpenusstion ior such taking,

MOTE: Thoe Trust Dee:! Act providas thet the tresioe hen) i nder mist be clmz: an atiomey, who it an aetive mambar of the Crogon Stete B3y, a bank, trust company
of savings und loan aciociztion suthorized tv do busingri urdsr (hs fawt ¢! Cregea or the Unilsd Stales, 2 tie Innwrarce company swihorkeed fo fntce tiie to real
pieporty of this sizte, ) subgidiesiss, afilictos, agents oF bianchsd, the lznit:nseaas U any igeniey iﬁm« f b an gsteow Hsit Hlsenced under ORS 395,505 to 538.585.
*WARNING: 12 USC 1701):8 ragulsins andl may p-\ehi’st seizioe of 14is tilion, :

**The publisher suggusts thit such an eimement arsmm th iosn of abinslog nmm serstnl in sampms datait.
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which ate in e ofiths inf re ; 2 % | .} T X Torhey's amcdsetily. paid of incurred by grantor
I sich procsedings) shall’ it flc by Hod : on ary . ressoneble cosis and exgansss and atlornoy’s fees, both
- i’ eho trial aid 4 ypelilifs ) 8t eszai ily p ricarred BilBerlic By driteadingn; anil the balancs nppitod apon the indebtod.
rig: ocured - er &3 ‘gad | tor nfrabs; ot bt édpdis: el pathh netiobd dnd & Scuts ‘such insirumiontt &4 nhall ‘e eCessnry

&z i ’ 16" {0 #ime’ (pbn writtsn rilusst of Eenisfitiaes puyiment-of its fecs and praserdation of this deed and

- for endcrseinint (in case 6t Ful! recoh: réyances, for csuscellation}, withoat stissting the Linkility of ‘any’ ptrson for the pavoest of

- the indeBtsdness, ‘trusies may (3) onsent f6: ifhe ‘aking of uny map ot filat of tho vropaity; {b) foin in granting any easorment or crent-

ing any restricéion thsreon; (¢} join. in any :ubordination o other | agresmant atfacting this deed or the lien or charde thereof; (d)
reconvay, without warranty, all or uny part ¢l the property. The Srukies in aky reCanoysnca may be described ds the “person or persens
legally entitled tiiereto,” and the racitals thervin'of any matitcs or Licts shall bo'corlusive sroof ‘of the truthiulress thereof. Trustee’s
fees for any of rhe sérvices mentiotied  ix thit’ jacsgraph shall %o riot lési than §5. s '
. 10, Upon any default by grentor ‘heredider, bensticiary may at any tithe without notice, either in person, by agent or by a receiver
to be ‘sppointed by a court, and vwitkott ragat:t to the ‘adequacy of 2y seturity for ‘the indebtedss kereby secured, enter 1zpon and take
possession of the property or any part thereol ‘in'its own A ste’ or otherwiss collect the runts, issues and profits, including those past
due and unpaid, and apply the sarce, ifess coumd and expenssa of operatient and ‘collaction, including reasonable attorney’s fees upon any
indebtedness secured tereby, and in such ordy as bensticiary inay dofermine. . - - )

) 11. The entering upon and valdng pesses:ion of the prozorty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurarnce pclicies or compensation ar awards for Hny taking or damage of ‘the property, and the application or release thereof as
aforesaid, shall not cure or waive any default 'r notice of dsfuult hercundor or invelidate any act dons pursuant to such notice.

12, Upondefsult Sy granter in paymertol uny indebtednes: sacured hereby or in ilrantor’s performance of any agreemers hereunder, time
being of the esse:xe with respect to suck payment andfor gerformance, the Lensiiciary ‘may declare all sums secured hereby immediately
dus and payable, In such an event the Benefiziery mny alect 1h precosd to foretioss *Eis ‘ruat deed in equity as & morigage or direct the
trustes fo foreciane this ¢rust deeil by ac'vertiy: ment =i sals, or may divett the tni ‘oo to pursun any other right or remedy, either at
lavs or in equity, which the beneficlary may' |- ave. In the event ths Densliciary elecis to furecloss by advertirernent and sale, the bens-
Yiciary or the truatee vlall executo and ciauss o ba rocordad a v:riften notice of dafault nxd olection to sell the property to satisfy the obfiga-
tion secured hereby whereupon ths trustee sha'l fix the time and place of sale, dive rotice thoreot as then required by Jaw and proceed
fo foreclose this trust cleed in the muanner provided in ORS '36.735 to0 36.795. '

13. After the trustee has commenced {orsclosure 5y advertisernent and sales, and at anv titne prior to 5 days before the date the
tfrustee conducts rhe ssle, the granitor or any ¢ ker porson o trivilaged by ORS 86,753, may cure the default or defaults. If the defauls
consists of a failure to pay, whea due, sumrs te ured by the trist doed, the default may bs cured hy paying the entire amount dus at the
time of the cure other than such portior: as wculd not then i due ¥zd no defaulé occurred. Any other default that is capable of being
cured may be cured by fendering the performnice required. uniler the obligation: or trust deed. In any case, in addition to curing the de-
fault or defsults, the person effecting the csie shall' pay to the Eeneficiary =il costs and expjenses actually incurred in enforcing
the obligation of the trust deed tegother with' trasfee’s and: atirney’s fees not excevding the amounts provided by law.

14. Otherwise, thy sdle shall b held on 1.3e date and’at the dimo and place designated in tite wotice of sale or the time to which
the sale may be zisstpored as provided by law: The trustce misv sell the propecty either in one parsel or in separade parcels and shalf sell
the parcel or pariels at auction to' the highest' ividder for cash, payabls at she time of sale. Trustee shall daliver to the purchaser its deed
in form as required by law conveying tho prop:rty so sold, bui withost any covenant or warranty, express cr implied. Tie recitals in the
deed of any mattirs of fact shall b conclusirs proof of ths Sruthiulness thereol, Ary persor, excluding the trustee, but inclading the
granter and beneliciary, may purchate af the st e, o : T ’

15. When #rustee’ sells pursuunt to the powers provided liersin. frustee shall apply the procaeds of saie fo sayment of (1) the ex-
penses of sale, including the compensation of ihe trusiee and i rezsonable charge by trustee's atturney, (2} to tha obligation secured by
¢he trus: deed, (3) to alf persons having recorded lions subssquunt fo dhe intsress of the trustes in the trust deed as their infercsts mey
appear in the order of their priority and [4) t&n surplus, it any to the grantor or fo Gy successor in interest antitled to such surplus.

16. Beneficiary may from tizne to time aupoint = succesior or fuccestors fo any frustes named f:erqe'n ar te any successor frustee
appointed hereunder. Upon such appointiment, und without conveyance to the successor frustes, the latter shall be vested with all title,
powers aad dutiss conferred upon any trustes. Farein 1. or sppeinted. ke 'er. Back such appointment and substitution shall be
made by written insfrument executed by beneli:iary, waich, wlimn recorded in the morigage records of the county or counties in which the
property is situated, shnll be conclasive prooi of proper appointment of the succsssor trustee.

17. Trustee :ccepts this trust when this ined, duly executed and acknowledged, is made & public record as provided by law. Trustes
is not obligated to notify any party fhereto of sunding saie untler any other deed of tnest or of sny action or oroceeding in which grantor,
benasficiery or trustee shall be a partr unless sush action or provseding is brought by trustee,

The grantor covenants and sgres to and with the beneficiary and the Bensficiary's successor in inferest that the grantor is lawfully
teized in fse simplo of the real property and has & valid, unenciinbered title ‘therelo, srcept as rmay be set forth in an addendum or exEibit
attached hereto, and that the granvor will warrunt end forevor defend 'the same against all persons whomsoever.

WARNIMG: Unless grantor proviides beneficiary with evidence of insuranse coverage as required by the con-
ract or loan agreement betwsen them, Beneficiary may purchase insurence af .grantor’s expense to protect bene-
ticiary’s interest. This insurance may, but nieed not, also protect grantor’s interest. If rhe collaterai becornes damaged,
the coverage purchased by beneficizry may not pay ary cla_im made by or against grantor. Grantor may lafer cancel
the coverage by providing svidence that grantor has ubfained property coverage elsewhere. Granior is responsible
for the cost of eny insurance coverage purchased By beneficiary, whick cost may b2 added to grantor's contract or
Iean balance. It it is so added, tie interes ! rate on the underlying contract or lfoan wiil apgly fo it. The effsctive date
of coverage may be ‘he date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage boneficiary purchases may be considerably more expensive than insurance granicr might otherwise
obtain elone and' may not satisfy any necd for properyy daniage coveragie or any mandatory Hebility insurarca re-
guirements impcsed by applicable law. :

Tha grantor warrents that ths proceeds oi the loun reprasonted by the above dssoribed nofe and this trust dosd ara-

(a)* primarily for grantor's possonal. fam ii,7 or housohold jsurposss (seti Impostan: Notice below),

(b) for an organiration, or (even if grantor iz & natural zorson) ore for business or commercis) purposes.

This deed applies to, inures to the benekit of and binds. i} pertios horeto, their iwoirs, legateen, davisees, adnivistra tors, execuiors,
personal representatives, successors and assigns, Thea termm borefiziary shall moean the koider and swnar, including pledgee, of the contract
secured hersby, whother or not namiod ‘as & benel’sary herain, * ¢ PRy . - .

In censtruing t4is fruse deed, it iy unclerstocd that the granlor; frustoe ‘and/or bencliciary niay each be more than orie persan; that
i the context so requires; the singular chall ke itten fo mean and include:the plural, and that gonerully al? g?,a atical changes shall be
A 7? g

made, asszmed ahd implied to miaka tie _pr_'ovisiqrg ﬂereog" &pply equally to cerparations nnd to individuals. 7/

IN WITNESS WHEREQF, the grentor has execirted [‘hi.g{ fish Eng f}_;c’gay and yeaé;z;;st above written,
* IMPORTANT NOTICE:: Delnte, by lining siil, whichavei wardnty f@)orfh) is”  * - g WL IS PN 4
ne2t appliceble; if wananty (o) is applicitds and the basafidory s e ereditor . -] aﬁ‘é.'{'lzy‘ﬂﬁ' éésﬁ ¢ «h 7 /j = -

as such ward is definsd in the Truthein-linding Mct cxd Regulaiion Z, the
haneficlnry MUST cotiiply with the Act und ‘Regelatic: by moking roquired
disclosuras; for this purposa use Stevenz-Noss Form No 1319, or aquivelant. U :
If compliance with the Aict is not raquires), Jisroterd Hi notics. o i et

T e STATE‘”L'_)’F‘GRE(;'C*"N’,‘C‘&;&?:’??(jf' CRIamatk UL Yes! .

This instriniient was acknewledied before me on, . / o,
BY e e Dana_ Lynn Gass

" This instranient was acknowledsed EBefore me on

3
- /. : .
CAURA TSR~ sy, :
NOYARY PUBLIG-OREGON ?.,5“,:\\,‘ R o

7 ONMISSION PCL A D34448 . 2l : o ; ey
Y GOM ylg_ggom EXPIRES 4AY 31,1883 | oxaly Fublic for Oregon My commission expu_-eskyzf/ﬁf a
'-—'*Rm!?rﬁ:mmﬁiﬂvmﬂéﬁ %o ho uted ,n(niy when abligitions have been paid) . . T

b bhtenseindeny Trastes ¢ - - R :
-The undersignud is the legal ownar and heliur of alliindebiedness secured by the Herogoing frust deed. AM sums secured by ihe truss
deed “have been tully paid and satistiod. You berelsy are Jirected, on payinent.fo your of any sutds oning fo you inder the ferms of thoe
trust deed or pursuant to statite, fo caiicel all ovl-'Bntes of indabiadnens secured by the irust-deed (which are felivered fo Fyou herewith
together with the trust deed } and fo reconvey, wititour warrazidy, bo the sarties designated Ly tig ferins of the. frust deed #ie estate now

To:

held By you under thy gamie. Mail reconveydace aad-dec f3i40 i
: i L : . = B

DATED: .o ST T S
Do 'not lose (iﬁléﬁéi@‘g'lﬁtﬁ“ Beed OR THI: NOTE which 12 sncures, . |
Bols mus? be dolivired 1o h feustee for canvellation belore .

reconveyance will bt mwadn. :




Beginning at a point ¢n. the Wes

feet Southeast

erly froaw the Northeast
NICHOLS ADDITION TC THE CITY OF KLAMA

teriy_line‘

Southwesterly, parallel with Wazhington Street, 130 feast;

thence Southeasterly parallel
thence Northeasterly parallel
to Seventh Street; thence Nort
60 feet to the place of beginn:i
described as the Southsasterl
41, NICHOLS ADDITION 1 THE CIT
descrikted as the Soutkierly half
Easterly half of Block 41 of N
KLAMATH FALLS, in the lounty o

CODE 1 MAE 3809-32a83 Ti, 7900

STATE OF OREGON: COUNTY OF KLAMAH : s,

Filed j;fo'r record at raquesit of - Aspen T:

ng, said pro

Y one~half of Lots 7 and 8
¥ oF

with: Seventh Street, 60 feet;
with Washingten Street 130 feet
hwesterly along Seventh Street,
perty being also
Block
KLAMATE FALLS, and also

s

of Seventh Street, 60
erly corner of Block 41,
TH FALLS; thence

of the Northerly half of the
CHOLS.ADDIE;ONVTO THE CITY OF
- Kiamath, State of Oregon.

ltle' & Esexow b o

the

~14th

day

of Octoher AD, 097

of

“o'tlock

— Motlgages

FEE  $20.00

rmethd G.

AL M., and duly recorded in Vol.

735

- S

Le’f?h, County Clerk
i
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