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THIS DEED OF TRUST ("Security Instrument"} is made on. ; Dﬁ“@ﬁ\b 15 A O‘U‘} th ..... R

eeveeieeeeneee ;- Thee Grantar is ;ary. L Lybbert and, ‘hc"ieﬂ@ R Lybbert

S SO reeneeriiennaveen reamien ("Borrowcr) The trusteeis ;....?ﬁ.&k&..gg.’%i Lo 35 ¢ S S
Semeevunserenanesranain eemebesernaeerans sesrestibnensenns . whiose address is

............ deaunesertasrattuanssrtrecneravans

secivarsesiienenat Suateesmaranvmsansarasnn .

gng Cozno:atlon

............................................. iesocenranny

................. Menmerstiecrnnsmcsaasancenaran ¢

» CONVEYANCE - Borrower; fel good and v: IUaL!e consideration; the receigt and sufficiency of which is
‘ ’acknowledg ed, .and to sccure the cured Dett de;med ‘beiow and the! Bm'rower‘c perfcrmance under this

iieiiiinennernane O .. County:

The Sc»uth 30 feet of Lot 16 and Lhu ch £h :-_.0 feét: cf Lot 17, Weat Park
Add:.t.xon, accord:.ng i:c‘ t“xe of::y.c:ial P.Lcit thereot: on f:.]e in the Offiice .

D O T T Y T T PP PR

(“Fmper-ty Adéress").

Lo Tooether wnh (a all mpmvements nnw ‘of Hereafter bu;lt on the orope'ty, all easements,
,_’appurtenam.es, and all fl)‘turvs naw ar hereaf 3r a part of ths property, (b) all'mineral, oii and gas rights
th i f the property; (¢ ail rights that Borfower has'in the land

' : gxtiro, the prop=rty ‘Al replacements ‘and additions shall
".also be ‘cov ed by thi SEI urny ¢ trumenz Al ?of't fcregmr B referred m m thss ’:erunw snstrumentas

i

‘the "Property™
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WARRANTY OF TITLE Borry ver warraints that Bo awiully seized of the ustate here conveyed

and has the right to grant; bargai and seil the Propiert hat: the Propeirty is unencumbered, except for

encumbrances of record. Borrowe: warrants z id- will défehdf‘géihe}ally',;thgizitl.e ta the, Property against
claims and. demands, subject to a:ny,encumi:-‘rax:qces qfre{;o'rcl. ‘ S . e

MAXIMUM OBLIGATION LIMIT - Additionatl or future foans or advances are contemplated. However,
nothing in this Security instrument shall conslitute!a commitmient to ‘make additional or future loans or
advances in any amount. The total unpaid principal balance {exclusive of interest, attorneys’ fees, paralegal
... fees, costs, and other legzil eprens:es) secured by this Security Instrument at any ane time shall not exceed

a maximum amount of § ..33205.08" - This limi:ation’ of amount does not apply to either
advances made under the terms: of. this Sec ty-Instrugnent; to, orotect Lender's security or to any future
advances made or future bbligatis 1s'incurred tindei a'coRstrict o loan-instrument to enable completion
of contemplated improvements. CE : : L

L SECUREED DEBT DEFINED ~B(~rrowers ';‘Seli:t,;re_dgbélﬁ;t;“:' whéﬁéi_iéﬁ;eliunéd by this S-écurifty Instrument,
means and'includes the following.ﬁ; T S R “

- .A. The: promissary rmte(S), cc)ntract(s),~igztﬁr.a‘ni;}{s),,ijar-; athé: ‘e‘vi‘d_ehré, of ’d(ebt,executmi by Borrower

listad below and all extensions, renswals, modification: ‘or-substitutions: ..., fesemeseenesiannnns
A note/hom emert retail n%%i;l\lm £ c act ;

(0 Sl i |

1. CLPPTS PIN

Evhenay
sevesan

e L g N Semridvesasasrann CRAmImessaRerste et nteoasirecanantane

B. All future: advances or . other: future obligations under, any promissory note, contract, guaranty, or
. other evidence of debt existing now or executec! after this Security Instrument. No future advarice or future
cbligation will ‘be secured by this Security [Instyument urless. the promissary note, contract, guaranty or
~.other evidence of indebtedness under which such future advance or future obligation is incurred shall state

on its face that it is secured by, and identifies by: date 'of execution, this Security Instrument.

: B . e Pooeloay s ti : .

€. All additional sums advancet! ‘and expenses incurred by Lender for-insuring, preserving or otherwise
protecting the Progerty ard its valge and.any other sums advanced and expensss incurred by Lender under
the terms of this Security instrumert, plus interest at the highest rate in effect from time to time provided

for in the promissory note(s), conts: ct(s), guaranty(s), or other eviclence of debt.

). All other abligations Borrower owes tnbLender, which now exist or may later arise, to the extent the
taking of the Property as security foi the cbligation is hot prohibited by law.

E. Borrower's. performance undi - the terms of any instrument avidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise refating to the debt,

COVENANTS - Borrower and e~ der warrant and agree as follows:

1. Payments. Borrower agrees 1o make all payments on the secured debt when due. Unless Borrower
and Lender agyree otherwise, any payiments Lendcr receives from Bo rfower, or for. Borrower'sbenefit, will be
applied as follows: First, to any anmounts Borrower owes on the secured dibt, exclusive of principal or

" 'interest; secondly, to interast due;ard thirdly, ra principal. if partia! prepayment of the dabt accurs for any
reason, it will not reduce o sxcuse any scheduled payrment until the secured tlebt is paid in full,

.. 2..Claims, Against Title. Borrcvser will.pay all taxes, assessinents, liens, encumbrances and other
icharges attributabje to tha ‘roperty \vhen due; Lepder.may require Bctrqgle{ to provide copies of receipts
:-‘evidencing.:these‘.-payment".:.-w_Bo;'rQw kvl defand. title to the: Property againsz. any claims. which would
“impair the,securit\{rinterest.created;tg, ‘this. Security instrument. Lepder maﬁ’r,;r,efguiré, Borrower to assign any
rights, claims or defenses which B ’rower may have against parties who supply labor, or, materials to

~improve or maintain the Property.

| ;
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insyred against I s by fire, theft, floog and other risks

t 2y ype a sation. isurance should be equal to amount

ung Y | eiaer at Boriower's-expianse’ and for Lender's benefit. All

Vinclide aistavidard rioftgage cliuse in favor of iender. Lender will be named as loss

payee or as the insured on any such insy : urance proceeds may be dpplied, within

. Lender'sdiscretion, to either the ie Ay re| f aged Property or to the secured debt. Any

... - applicatiar ‘of .the pro ceds to nCing ] ‘extend o postponé the due daté of ‘subsequent

' .. payments,due, or change the nt'of th Borrewer: give L¢ T ot notice of any

loss or damage to the eny. arrier provi e hazard i ‘e shal! be chosen by
‘Borrower subject to Lendar's ‘app;«Svai,’wh@;’ sihall niot be urnreasonably withheld. ’ :

. o - If Lendler requires niortgage: n’Suranjce‘,,l!brrpWer"agree_s,t'n"mairjtaih such insurance for as long as

© - lenderrequires. .~ T TR ey L ’

4. Property. Borrower will Kiep the.;biéiiehyiin”igqbd condition aild make all repairs reasonably

:necessary.( Lender may inspect: the‘P:r"qpern,{;if the Property is vagant or abandoned or the loan is in defauit,

Lender may take reasonable action: 1o protect zihdvppte's_er,ve such vacant or abandoned Property.

5. Expenses. Borrower éﬁ;kée:é to pay all. of Lendéi expensas, including reasonable attorney's fees, if

Barrower breaks any covenants in; this Security Instrument or in any obligation secured by this Security
Instrument. Borrower wiil pay thase amounts to Lénder as provided in Paragraph '9 of this Security
Instrument..If there is a legal procaeding that ;jnaybsigyniﬁcantly;;exﬁect_ Lender'srights in the Property (such

- as a proceeding in ban_k,i'u_pt‘iy, for, pondgmhai;ibn,gr td‘enforc(é, laws or reguiations), then Lender may do
and pay whatever is necessary to protect the value: of the Property, including payment cf taxes, hazard
insurance and other items mentiored in Paragraph 2. ‘

: ; S T N LT e s A

- 5. Leasaholds, Condominium s, Planned Unit Developments. Boirower agrees to camply with the
provisions of any. lease if this Sedurity Instrurnent is.on a leaseiold. If.Borrower acquires fee title to the
Property, the leasehold and fee titl 2 shali not e merged unless -ender agrees to the merger in writing. If
the Property includes a unit in a corideminium, cooperative, or a planned community, Barrowar wili perform
all of Borrower's duties urider the Jovenants, Liy-laws.or reawalions of the condominium, cocperative, or
planned cornmunity. T U TR I RO e L

:7..Condemnation.- Box.’rower‘g.f;:ssigns, to; L«’_{n_der; the.proceads ;of any award or claim for damages
+ connected-with a conderniation o other taking of-ali or. any part.of the Property. Such praceeds will be
" applied as provided. in Faragrap! 1. This~:aﬁ;signment is. subject to:the terms of any prior security
Co agreement.- : : it PR e . . ) :

3

i
v

- &. Assignmaent of Leases andifents. Borrovier assignsto Lenider ali rents and revenues of the Property.
Unless Borrower and Lender have &ireed otherwise in wiiting, Borrower may collect and retain the rents for
‘not more than one month in advarice if Borrovier isinot in default. If Borrower defauits, Lender, Lender's
agent or a ¢ourt: appointed receivz s may ‘take nossession of and manajje the Property and collect rents,

“including those past due; Any reri:s Léender coliectsi shall he applied first to tire costs of managing the
" Property, inclisdihg court casts, attornay's fees, commissions to roental agents ard all other necessary and
_related expenses. Any rernaining sums will be applied towaid payment of the Secured Debt zs provided in

. covenant 1.

9. Authority of Lender to Parfirim for Borrower, if Borrower fails to perform any of Borrower's duties
under this Security Instrument, Lerider ‘may perform those duties or- cause them to be parformed. Lender
may sign Borrower's name or pay dny sums necessary to secure performance. If any construction on the
Property is discontinued or not carriad ‘on in a reasonable maviner, Lender may do whatever is niecessary to
Protect their security interest in the Property, including compietion of the construction. tender's failure to

perform for Eorrower will not praéi.de Lender from exercising any of their other rights under the law or

‘ ﬁthis,_Security*l’nst”rument.,Alt;hm;xghf; é‘n_’der:rﬁay‘te?xkg acrien under this covenant, Lender is not obligated to

. do so. Any amounts paid Ly Lendur'tod protect ‘J,e'r_::dér’;se‘c,t:ritjji terest will be secured “by'this Security

- .Instrument. These sums will' be e.on demand ind will accrue it rest at the rate in efféct on the secured
"~ debt from the date of theé payment intil paid infull, 0 Er e s S o

t
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o o10. Defauit and Acceleratiah (F : , (@ 205 turhen due or braaks any covenants

. under.this Security lnstrument .o} any. ecured.py this § ty Instrimient, Lender may acceierate

.. .the maturity of -the s 4 detw and d i iate paynient and may invioke the power of sale and
. -ary other remedies pern : ‘ Cln o

[ RS A :'_ i } BT NRETHUR FE R )] " B : : [ " . .
.. 11. Power of Sale, The Lender may, at the discretion of the Lender; exercise the puwer of sale, or,
-alternatively, Lender may foreclcsie in the samie mjanner as provided by law for the foreclosure of mortgages

. on real pji'openfty. If Lengler jnvoicss the power of sale; ‘Lender shall execute or cause Trustee to execute a

written netice of the occurrence, of an event of defzult and st Lender's election to cause the property to be
sold and shall cause stich notice to be recordiad in 'sach county in Which the property ér some part thereof
is located. Lender or Trustee $nall give nctice of sale’in thi manher prescribed by applicable law to
Borrower and to other persons as applicabie law may require. After the lapse of such tirme as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parceis) at public auction to the

. highest biddar; for cash at the tinie and place and under the terms designated in the notice of sale. Lender
or Lender's designee may purchase the propeity at any sale. Trustee shall deliver to the purchaser Trustee's
deed corveying the property withiout any covenant or warranty, expressed or implied: Trustee shall apply
the proceeds of the sale in the following order: {3) to all reasonahle costs and expenses of the sale,
' and attorneys’ fees; (2) to all sums secured by this Deed

~including, but not limited to, reasonablé Trustee's

Tl

of Trust; and (3) the excéss, if ariv, to the perion of persons legally entitled thereto.

_ 12. No Walver. If circumstanias accur whith wauld permit Lender to require immediate payment in full
but Lender does not require sut [ payments, Lender does not ivaive its rights with respect to subseguent
events. - A e S : ‘

13. Prior Security Interests. Unless Borrewer first obtains Lender's written consent, Barrower will not
 make or permit an incréase’ in fhe ameount bf any prior security interests. Borrowar will perform all of
. Borrower's obligations 'under any''prior-mortnage,’ deed of trust or other security agreement, including

Borrower's covenants t6 make pit/ments wherfdue. o2 0 S

14. Insvaeéifion. Lender may el ter the Pr

¥ peny to ’Ensbéc‘t itif Lendeér gives Borrower notice beforehand.
The notice must state a reasonabie purpose far Lender's insgection. 4 e

15. Applicable Law; Severability; Interpretation. This Sacurity Instrument is governed by the laws of
‘the’ jurisdictiol? in which Lender is iocated: cxcept to-the exient otherwise required by the faws of the
jurisdiction where the Property it:located. This Security instrument is complete and fully integrated. This
Security instrument may not be amended ar modified by oral agreement. Any section or clause in this
Security Iristrument, attachments, or any agreement related: to the Secured Debt that conflicts with
applicable law will not be effectiviy, unless that Jaw expressly or impiiedly permits the variations by written
‘agreement. if any section or dlause of this Security Instrument cannot.be enforced according to its terms,
‘that section oriclause will be severed and will not affect the: enforceability of the remainder of this Security
instrument. Whenever used;.the cingular shai| inciude the plural - and the plural the singular. The captions
and headings of the sections of this. Security Instrurient are for-convenience only and are not to be used to
interpret or define the terms of th's Security instrument. Time is of the essance in.this Security Instrument.

16. Notices. Unless otherwise required by law, any notice to Borrower shall be given by dalivering it or
by mailing the notice by certified mail addressad to Borrower at the property address or any other address
that. Borrovver provides ko Lenden.-Any. notice to Lender shali.be by mailing the notice by certified maii to
Lender'sacdress as desighated.on, page 1 of this Security Instryment or £2 any other address that Lender
provides to Bovrower, - Lo SRR S ' . ‘

Any nctice given in the.manner stated above shall be deemed to have been given by Borrower or Lender.
. V2. Transfer of the Preparty cr 2 Beneficial Ingé&r¢sk(§n the Borrower, If ail or any part of the Property
+.07 any. interest.in it is sold. or;ransferred without Lender's prior. written consent, Lender ‘may demand
-:immediate payment of the secured débt, Lerider may .also demand immedliate payment if the Borrower is
~;not a.natural person and a beneficial interest in the Borrower is sold of transferred. However, Lender may

not demand payment in the above situations if it is.p tjibitedj!;;‘,; federal law as of the date'of this Security
instrument. A SR R R S T ‘ IS
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‘ end r has no further obligation to make
] eclhess qem,lred y  Secur Instrument, tender or Trustee
shall, at 85 )rrowers request ac wiedgu sa sfac : RCrity lnstrument 'in the manrner provided by
applicablé law without cost to Bm Tower, Bcrn..wer .1grees to p:xy alt costs to record such satisfaction.

19. Siiccessor Trustee. Lent er, at Lendei's upt:on, may from nme to time remove Trustee and appoint
a successor trustee by an instrurient recorded in the ‘county in which this Security Instrument is recorded.
The successor trustee, without conveyance ofithe Froperty, shall succeed to ali the title, powers and duties
conferred upon the Trustee by thlS Security. Instrumiant and by a'opllcat!e law,

20. Severability. Any provision ar clause of this Security Instrument or any Instrument of Indebtedness
which conflicts with applicable law, will not be effective unless that law expressly or impliedly permits
variations by agreement. If any provision ‘or clause in this <e~unty instrurent or any such instrument
-evidencing the secured debt cip inot be enforced: according ‘to s terms, this fact will not affect the
eniorceabmty nf the balance o1 tlus Securlty lnstrument and su« h Instrument evidencing the secured debt.

21, Oﬂ)ﬁlgdtlons Defined. Bo ’ro;vers"Obllgatlons whwc*'l are secured by this Security Instrument are
defined as and include the m!lowmg

A Any, promisscry note, ° : nstrumpm Qi agreement e‘xec'ixted by Borrower whichi ‘evidences a‘ioan by
" Lender to Borrower, ‘and’aly exfc.n',lons renewals, modlfccltlons or substitutions (Evidence of
Debt} therecf; and whother or not such future advax ic8s of fuiure: ‘obligations are: mcurred for
any purpase that was i'elated or unielated to the purpose of thns F_v;dence of Debt. o

B. All additiona! surns auvanced anci expenser mcurre by L~=nc‘er for the purpuse of insuring,
- preserving or otherwiso protecting the Property ard il's: ‘aluc and. -any other sums ddvanced and
,expenses incurred by iender undel thé rerms. of thr Secunty lnstrument plus mterest at the
same rate pro\nded fo: in the msmxmem(s) wh:ch eV u 1ence the’ Loan.

C Al other o»biugano ns E:: »rmwer owes ito ‘Lender which now exist or may later arise, to the extent
the taking of the Prop@ ty as secur ‘ty for the «obhgatl on is not prohibited by law.

D. Borrowersperiorman’ca- under the u_rms af ahy instrisment which evidence a loan by Lender to
Borrower and any °emnty snft"ument whlch secures, guaranties or otherwise relates to the
Ioan :

However, this Security Instrunient will not siecure ancther debt:

A, If this Security .nsu’urn*m is in Bor rowu sprincipal dweltlng and Lender fails to provide (te ail
persons entitled) any ru itice of right of rescission raq Lured by law for the other debt;

B. If Lender fails to rmzke any dtsclosure of the ex:stame of thls security Instrument required by
iaw or the other debt.. - .

22. Rmh 7S to this Sac Lty !n‘.trument. !f one or more nde'r'; are executed by Borrower and recorded
together with this Security instrument,” the coveriants and agreements of each such ricer shall be
incorporater] inie and shall amenid and mpplenwnt the covenants ‘and agreements in this Security
Instrument s if the rsder«.s) were aipan of this s'nsrrumem. Echeclk applécabk- itera{s)].

"’/ 2. Planried Unit Deve lopmerat Rvdpr '
v‘?‘!f?f.. Condcmmum Riter
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for ping msti:me‘it to bqsi;, s

(Official Seal)

. My commission expires: ] - }’p"-wl’ v

st : .
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P T : NOM as;}agum 3&»”37
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g nﬁm“?’r’?ﬁn’iﬁ.
toaether with all other mdebtedm
directed to cancel said note or netes znd this

., without wi arranty, all the estate nmw held byx
entitied thﬁreto. ‘ T

i Date:

...q..,......-.....-..q,.,.o‘g..:.....».u.?V,s..-.u.,-«'-'..
H (TR AN B IR LIS SEhiet it

STA'!E OF OR_GOH C()UNTY CF l(LAM A’l' [ 8.

File:l forrecord at rexjuest of Green Trac

e:ss se cured 3y th:s Dtea of

i Fiﬁhne:{a;

.................................... ML PR PP PO PERS YT

Bormyer

County §S:

l.ﬂg&{\ ofreen .,. q d perconally dDPP&TEd the above named
: and acknowledged the

rust, have been pald in fu!! You are hereby
Deed of Frust, which are delivered hareby, and to recenvey,

'ou under thss Deed of Tru:t m t1e_‘ person or persons legally

Sery :{c ing the

Of October AD,15_97 ié;ii"

1:34 1

o] cxack

L of [Mortgases

14th day
BN, and duly x'ecosded in ‘.’ol

H H Ty T T
' i1 ¢ i

FEE $35.00

—M9Y
L6n "’alr¢" 33760 - i

: Bernetha €. Legsch, County Clerk
f‘j .f%amu st

By

OREGON
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