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THIS DEED OF TRUST is made_'this‘f; 4T . dazyof ‘OCTORER . . 1997 -, among the Grantor,
EDVIARD DANIELS, 'JR. and SUSAN:E:; DANIEI::S ‘. HUSBANT AND YIFE )

‘ i S R e ' - (herein **Borrower™),
RLAMATE COUNTY TITLE COVPANY,a erbsidiary, PIRST AME‘RICAN STITLE INSURANCE COMPANY ,

ﬁW%W/WUﬂJE/mJ/ /KMMMIMIMG”%MH o 0 (bexéin “Trustee™), and the Beneficiary,
:F;RSi' PACIFIC FINANCIAL, INZ. | - e AR '

‘existing uader the laws of CALIFORNIA SO
‘2552 WALNUT i’-\VENpE, SUITE 101, USTIN, Ca. 92780

: ', & corparation organized and
. whose addrass is -
: therein “‘Lender’*).
BORROWEF, in consideralion of the:ix‘xg‘lebtedness herein r'eci[e;l and the trust herein created, irrevocably grants and
conveys 1o Trustee, in trust, with power of gaid, the following described propenty located in i Couniy of
, i - KLAMATH | 1; State of Oregon: - | - T
LOT ¥, IN BLOCK 1, TRACT NO. 1991, LYNNEWOOD, _ACCORDIN{;» TO THE OFFICIAL PLAT
THERECF ON J?‘ILE[ IN THE OFFICE {OF THE.CDU!?T!_QLERK; iOF B.LAMATH CCUNTY + OREGON.

|

i

which has the addréss of 1211 LYNNEWGD BOULEVARD, ' KLAMATH FALLS
- {Strzer] : ; : :

: {Ciry)
Oregon 97601
: [ZIP Code] . : )

TOGETHER with all the improvements now or hereafrer ‘erected on the properiy, and all casements, rights, appurtenances
and rents (subject however to the rights and authorities given, herein to Lender 1o’ collect znd apply such rents), zll of which
shall be deemed to be and remain a part of the Jropenty cover:d by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehold estate: if this Decc of Trust is or: a leasehold) are hereinafier referred 1o as the “Property”;

TO SECURE 1o Lender the repayment of (ue indebtedness evidenced by Borroveer’s note degeg
CCTOBER 04, 1997 _.+ and extensions and renewals thereof (herein *‘Note™), in the principal sum of
U.S. 3 50,000.00 » with intefest thereon, previding for momthly installmens of principal and interest, with the
balance of the indebtzdness, if not sconer paid, due and payable on OCTOEER (9, 2022 ; the payment
of all other sums, with inerest thereon, advanced in accordance herewith 1o protect the security of this Deed of Trust; and the
performance of the covenants and agrezments of Borrower herciin contained. :

Borrower covenants that Borrower is lawfu ly seised of 7 estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Eorrower covenanis that Borrower
warrants and will defend generally the title'to th: Property agairist ati claims and demands, subject 10 encumbraices of record.

UNIFORM COWENANTS. Borrower and Lender covenant ang agree as foilows: ;

1. Payment of Principal and Interest. Eorrower shal! promptly pay when due. the principal and interest indebtedness
evidenced by the Note and tare charges ss provided in the Note. ; : :

2. Funds for Taxes and Insurance. Subj:ct 10 applicable law or a written waiver by Lender, Borrower shali pay to
Lender on the day maonthly payments of principa’ and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein **Funds™) equel 1o one-twelfth of the yearly taxes and “assessmients (including condominium and planned unit
development assessments, if any) which may auain priority over this Deed of Trust, and ground rents on the Properiy, if any,
plus one-twelfth of yearly premivm installmenis for hazard issurance, plus one-twalfth of yeerly premivm installments for
mortgage insurance, if any, all as reasonably estis ated initially :nd from time 1o tims by Lender on the basis of assessments and
bills and reasonable estimates thereof. Rorrower £3all not be obligated 1o make such paymenis of Funds ts Lender o (ke extent
that Borrower makes such payments o the holder:of a prior morigage of deed of trast i f such Bolder is an institutional lender.

(hirein “?rop.:ny Address™);
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-+« If Borrgwer pays Fuads 19.L endez ! the Funds : 4n instin tion the! deposits or sccounts of whiich are insured ©
or g?ijarameézc by 2 fed o state ager) (including 1 inder i Lendsr is sichian ingtisution). Lender shall apply -the Funds to

_pay said taxes:’,lass‘é:ssmems,lijisura'zx'c: emiums ‘ad;!‘grﬂ;md;renm iLepder may 1ot charge for so'holding’ and applying the
Funds, analyzing said accourt or verify and compiling said assessmerts 2nd bills, unless Lender p2ys Borrower interest on
the Funds and applicable law permits Levder 1o make sch acharge. Borrower and Lender may agree in writing at the time of
sxecution of this Deed of Trust that intecest on:th}:iﬁx@ids shell be paid to ‘Borrower, and unless such agreement is made or
applicable law requires such interest 1ot paid, Lender: shali nog be requined fo pav’ Borrower any interes: or earnings on the
Funds. Lender shall give to Borrower, vithout charge, an anjioal accounting ' of the Funds showing credits and debits to the
Funds and the purpose for which each debit 1o the Funds was made, The Furds are pledged as additional security for the sums

secured by this Deed of Trust. ‘ ; S o ‘

If the amount of the Funds held by Lender, togettier with the. future mk:»mhiy installments of Funds payable prior to the
due dates of taxes, assessmenis, insuranc: premiums znd groind rents, shall exceed the amount required to pay said taxes,
assessments, insurance premivms and ground rents as they fall due, such excess shall be, &t Borrower’s option, either prompily
repaid to Borrower or credited io Berrower on monthly instaliments of Funds. If the amotar of the Funds held by Lender shail
not be sufficiera to pay taxes, assessiments, insurance pre@iums and ground rents as they fell due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one o more payments as Lender mey require.

Upon. payment in full of 2| sums sceured by this Deed of Trust, Lendor shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 h:reof the Prop:rty is sold or tha Property is otherwise acquired by Lender, Lender
shall apply, no later-than immediately prior to the sate of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agains! the sums secured by this Deed of Trust.

3. Application of Payments, Unles; applicable lav: provides otherwise, all paynients received by Lender under the Note
and paragraphs 1 and 2 hereof shall be azplied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest Ppayable on the Note, and then to the principal of the Nete,

4. Prior Mortgages and Deeds of T'rust; Charges; Liexis, Borrower shall perform all of Borrower's obiigations under
any mortgage, deed .of trust cr other secrity agreement with'a lien which has priority over this Desd of Trast, including
Borrower’s covenanis 1o make payments when due. Borrower chall Py or Zauce o be paid ali txes, assessments and other
charges, fines and impositions atributable i the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any, [ .

S. Hazard Insurance. Borrower shzd. keep the improvements now existing or Loreafter erected on the Property insured
against loss by fire, hazards included withi the term ‘,‘e;;lcndcd;coverags," 21 such cther hazards as Lender may require and -
in such amounts and for such periods as iender may requive. | - : v

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be uareasonably withheid. AN insirance policies and renewals thereof shall be in a form acceptable 1o
Lender and shall include a siancard mortgzpe clause in favior of and in 2 form acceptable 10 Lender. Lender shall have the right
1o hold the policies and renewals tkereof, su'sject to the terms of any mortgage, ueed of irust or other security agreement with a
lien whick has prieritv over rhis Deed of Trust. ‘

In the eveat of ioss, Borrower shall give prompt notice 10 the insurance carvier and Lender. Lender may make proof of loss
if not made promptly by Borrowes:. : ' : :

If the Property is abandoned by Borrower, or if Borroiver fails to respond tc Leader within 30 days from the date notice is
mailed by Lender 1o Borrower that the instiance carrier offers to. setile a claimi for insurance benefits, Lender is authorized 1o
collect end apply the insurance proceeds at ' inder’s option sither 1o restoration or repair of the Property or 1o the sums secured
by this Deed of Trust. . ‘ i ' , : :

6. Preservation and Maintenance of Property; Leasehbolds; Condominiums; Planned Uni¢ Bevelopments. Botrower
shall keep the Property in good repair and shall not comit waste or permit impairment or deterjoration: of the Property and
shall comply with the provisions of any lease if this Deed: of Trust is on a leasehold. If this Deed of Trust is on a uait in a
condominium or a planned unit developmer :, Borrower shall performi all of Borrower's obligations under the declaration or
tovenanis creating or governing the condominium  or planned . unit development, the by-laws and regulations of the
condominium or j:lanned uni development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 0 perform the covenunts and agrzements contained in this Deed of
Trust, or if any action or proceeding is commenced which materiatly affects Lender’s interes in the Property, then Lender, ar
Lender’s option, upon notice to Borrower, taay make such: appearances, disburse such sums, including reasonable attorneys’
tees, and take such action as is neczssary 1o protect Leader's interest. If Lender required mortgage insurance as a condition of
making the loan sccured by this Deed of Tru:t, Borrower shali pay she premiums required 1o maintain such insurance in effect
until such time as the requirement for such insurance rerminates in‘accordance with Borrower's and Lender’s writien agreement
or applicable law.- : s .

Any amounts dishursed by Lender pusiuant to this paragraph 7, with interest thereori, at the Note rate, shall become
additional indebtedness of Borrowsr secured by this Deed of Trost. Unless Eorrower and Lender agree 1o other terms of
payment, such amounts shall be Payable upon notice from Lender 1o Borrovier requesting payment thereof, Nothing contained
in this paragraph 7 shall require Lender (o incur any expense or take any action herzunder.

8. Imspection. Lender may mike or.cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall pive Borrower notice prior to any such inspection specifying veasonable cause therefor related to Lender’s
interest in the Proparty, : SR : P » :

9. Condemnation. The proveeds of any award or ol m foridamages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pan thereo!’, or'for corveyance in lieu of condemnation, are hereby assigned
and shall be paid 1¢ Lender, subject to the termg of any morigage, deed of trust 5 other sscurity agreemen! with a lien which
has priority over this Desd of Trus:, : :

0. Borrower Not: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or eiodification
of amortization of the sums secured by this Da:d of Trust grinted by Lender 10 Ay successor in interest of Borrower shall not
Operate lo release, in any manner, (he Liability [of the original Borrawer and Eorrewer’s successors in interest. Lender shall not
be required to commence proczedings againit. such successor or refuse ‘1o extand time: for paymem or otherwise medify
amortization of the surrs secured by this Dexd-of Trust' by reason” of ‘any demmang mide by the eriginal Borrower and
Borrower's successors in interest. Any. forbei rance hy Lender in eXercising any right or reinedy hereunder, - or otherwise
afforded by applicable law, shall not be a waivzr of or prechuc: the exercise of any such right or remedy. '
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S - e Assigns: Bound @ Joing ar /era lity; Co-signers. The covenanis :end: agresments. heréin
‘contained shall bind | and the rights!hereider shall ining. 10, the respeciive; uccessors ‘and - assigns of Londar and Borrower,
:subject ‘1o the provisions of paragraph 16ihereof. Al eeienanind and; agreements of Borrover shall be joiat andseveral.” Any
‘Borrower who:co=signs this Dezd of Trust; but does not ciecute the Noze, (a) is co-signing this Deed of Trust only ‘to grant and
convey that Botrower’s interest ia the Proporty to Truste under the-terms of this Deed of Trust, (b} is not personally liable on
the Note or uniler this Deed of Trust, and (c) agrees t-at Lender and avy. other Borrower hereunder may agree to extend,
medify, forbear; or make any other teconimodations with regard iG the terms;of this Deed of Trust or the Note, without tha:
Borrower’s consent :nd without relezsing 11at Borrower or modifying this Dzed of Trust as to that Borrower’s inierest in the
Property. : : : : o

P 12)., Notice. Except for any notice required under applicabic law to be given in anather manner, (a) any notice to Borrower
provided for in this Deed of Trust shall t. given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Praperty Address or at suzhi other addresti as Borrower may cesignate by notice {o Lender as provided herein,
and (b) any nolice 1 Lender shal} be given by certified niail to Lender's adiiress stated herein or 10 such other address as
Lender may designate by notice 10 Borrowar as provided Lerein. Any netice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local luws applicable o this Deed of Trust shall be the laws of the
jurisdiction in which the Property is locateé. The foregoing sentence shall niot I; mit the applicability of federal law to this Deed
of Trust. In the ¢:vent that any prevision or clause of this Ieed of Trust or the Note conslicts with applicable law, such conflict
shall not affect ather provisions of this Dec:l of Trust or tixe Note which can be given effect without the conflicting provision,
and to this end the provisions of this Dexl of Trust and the Note are deciared to be severable. As used herein, ‘‘cosis,”
“extpenses” and “‘attorneys’ fees’’ include 31 sums to the extent aot prohibited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall e furnished & conformed copy of the Note and of this Deed of Trus! at the tlime of
execution or after recordation hereof. ‘ . :

15. Rehabilitation Loan Agreement. Borrower shal fulfill all of Borrowar’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lencer, at Lender's option, may require
Borrower to exexute and deliver (o Lender, in a form acceptable 10 Leader, an assignreni of any righis, claims or defenses
which Borrower may have againsi parties who supply labor, matetials or services in conrection with improvemerits made io the
Propeity. o ;

16. Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a benelicial intes:st in Borrowe:: is sold or transferrad and Borrower is not a natwral person) without
Lender’s prior wiitten consent, Leader may, at its option, require immediate payment in {ull of all sums secured by this Deed of
Trust. However, this option shall not be exe:cised by Lencir if exercise is prohibited by federal law as of the date of this Deed
of Trust. ‘ :

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the eipiration of this period, Lender mway invoke any remedies permitied
by this Deed of Trust without further notice or demand on Florrower. :

NON-UNIFORM COVENANTS. Bor-ower and Lerder further covenan! and agree as follows:

17. Acceleration; Remedies. Except 25 provided. ir Pparagiraph 16 hercof, upon Boirower’s breach of any covenant
or agreement of Borrawer in this Deed of ‘Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice lo Borrower as provided in paragraph 12 hereof specifying: (I)
the breach; (2) ¢he action required to cure such breach; (I} a date, not less than 10 days frem lke date the ngtice is mailed
to Borrawer, by which suck breach muast b cured; and (1) that failure to cure such breach on or before the dute specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right te reinstate zfter acceleration and the right o bring a court actien to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured ¢n or
before the date specified in the notice, Lender, at Lender’s option, may dechare sl of the sums secured by this Deed of
Trust to be immediately due and payabl: without further demand and may inveke the power of sale and any other
remedies permitted by applicable law. Lender shall be untitled to colject all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not Yimited to, reasonable attorneys® fees,

If Lender invokes the power of sele, Lender shall execute or cause: Trustee to execute a written notice of the
occurrence of an event. of default and of L nder’s election te cause the Proparty to be sold and shall cause such notice to
be recorded in each county in which the Property or some part thereof is locoted. Lender or Trustee shall give notice of
sile in the manner prescribed by applicabi: law to Borrower ani to 1he other persens prescribed by applicable law. After
the iapse of such time as may be required by applicahile Iaw, Trustee, without demand on Borrower, shall sell the
Property at publi: auction to the lighest bloider at the thne and place and under the terms designated in the notice of the
sale in one or more pareels and in such erdi s as Trustee may determine. Trustioe may postpone sale of all or any parcel of
the Property by public aunouncenient ai the time and place of any previously schieduled sale, Lender or Lender’s designee
may purchase the Property at any sale, : ) . : :

Trustee shali deliver to the purchase - Trusiee’s deed conveying the Property so sold without any covenant or
warranly, expressed or implied. The recitals in the Tristee’s' deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the Following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited tu, reascnable Trustee’s and atiorneys’ fees and costs of title
evidence; (b) to all sums secured by this Beed of Trust; and {©) the excess, if any, to the person or persons legally entitled
thereto. : :

18. Borrower's Righi to Reinstate. Nowvsithsianding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Eorrower shall have the right to have any proceedings begun by Lender to enforce this Dzed of Trust
discontinued at any time prior to the earlier to.oceur of (i) the fifth day before salz of the Property pursuant 1o the power of sale
contained in this Deed of Trust or (ii) entry of a judgment eiforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of 'Trust and the Mote had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of” Borrc ver contained in this Deed of Trust; (c) Borrower pays all reasonabie expenses
incurred by Lender and Trustee in enforcing 11¢ covenants an agreements of Borrower contained in this Deed of Trust, and in
enforcing Lender's and Trustee’s remedies o provided in paragraph 17 hercof, including, bu: not limited ¢, reasoaable
Alorneys’ fees; and (d) Borrower takes such forion s Lender may reasonably require o . nssure that the lien of this Deeg of
Trost, Lender's interest in the Propenty and Burower's obligetion o pay the sums secured by this Deed of Trust stall continue
unimpaired, Upon such paymen: and cure by Borrower, this Deed af Trust and the obligations secured hereby shall remain in
tull force and effect as if no acceleration had o:curred. B .

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additioral security hereunder, Borrower
hereby assigns to Lender ithe rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandoninent of the Property, have th right to collect and Tetain such rents as they become due and payable,

Upon acceleration under paragraph 17 hez.of or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled 1o ener uzon, wake posscision of and manage. the Property and 1o colis:t the rents of the
Properly including these past dus. All rects cellected by Lender or the Teceiver shall be applied first w0 pavment of the costs of
meagement of the Froperty and cotlection of ruits, inciuding, but aor lintited to, recgiver’s fees. premiums on receiver's bonds
and reasonable attomeys’: fees, and then to the' suns secured by this Deed of T sust. Lender and the receiver shall be liable 1o

account only for those rerits actually ‘received. o

i
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: 20 Reconveynme Upou payment; all sums secut.d by xh;s lJeeé of Tr u«t Lerder sha_l request 'Imste-s to 13.?;% the
Froperty and shall: sbirrender thig Dead of Frust anid alt- nptes e ..encmg indebedness sec..lred by this Deed of Trust to Trustee.
Trustze shall riconvey the Pmp(:rty wuh(n t warranty. am! w:tlwm chargn: o th person or perons legally ‘entitlad thereto. Such
person or persons shali pay all cosis of rse; ordation, if any,

21. Substitute Trustee, In accor rdasice with applicable law, Lender ma{ from ume ta time remove Trustee and appoint a
Suiceessor trustee to any Trustes appointed: hereunder, Withoin cenveyance of the Pmpeny the successor trustee shall succeed o
all the title, povver and duties conferred upon the Trustee herein and by apphcal le law, |

22. Use o' .Pmperty The Property i3 not currenti ¥ tised for agriculturad, {imber, or grazing purposes.

23. Attorneys® Fees. As usaq in this “eed of Trust .md in me Note “atm 'n»ys ﬁ:es -shall include attorneys’ fees, if any,
which shall be Lwarced by an appellaxe cox ;

REQUEST FOI NOTICE OF DE]‘AULT
AIND FORECLOSURE UNDER SUPERIOR-
. MORTGAGES OR DEEDS or TRIDST

Borrower and Lender request the holder of any murtgage deed of wust or other eacumbrance with a lien which has
priority over this Deed of Trust 1o give Natice to Lender, at Lender’s addrase et forth on page onc of this Dasd of Trust, of
any default under the superior ercumby rance ind of any sale:or ather foreclosure action.

IN WITNESS WHEREOF, Borrower | 15 executed: thig Dsecl of Trust

~ 1’ ’
d;wﬁ;f’ o l‘ (Seal)
EDWARI) DANIE’ LS, “Borrower

:ﬂ,NQiﬁ \&[)@MQA ' (Seal)

SUHAN v DRMIBLS

-Borrower

(Seal) -

-Borrower

. (Seal)
-Borrower
3ign Original Only)

STATE OF 0! s{;@%
On this y = day of pen;onally appeaced the above named

{:Aﬂ/f'f’:f’ ’7/}716// /\4/,/* 7 j/i i’ Tﬁ’mf"‘:/‘j” and acknowledged

the foregoing instn. iment to be voluntarv act and deed.

My Commssxon E);pm:‘; 1 ilv! 6 o Before’me

Ma %W T

GGET & 1 hEﬁJ’\’ : Noér) Publi: iar()mg.m
mmavwsuc aaewe e :
W QOIS Ss"’“é‘i?u“%g’éég 4l :
&&g _ m&ﬂf:muw@
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smfra OF OREGON: COUNTY OF KLAMWH e

Filed fer record at request of : ! L ; the léth day
of Octeober : _AD, 19 iy M ,rnd duly recorded in Yol. __._M97
' om Page .. 33791

o ' _ . . }:v*mev.haG L;uh County Clerk
FEE $25.00 : ; a Ry____, Lﬁm itka/J
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