i OF OREGON,
aty of

- d fo L tify. that::the “within. instrument
BLIEE LIVING TRUST:' GER L i Do was réoeiVed for record onthe il day
. PULIS, TRUSTEES . .. | I/t~ S e N el
773, TERREBOMNE, OR i 97760 P G .- 0’closk .__._.M., and recorded in
-+ Cramtyrs Hemo ol Addrass. : k/féel/x?oiume‘ 0w w2 ON page

i -o-oeo, aRd/Ox as foe/file/insiTi
" - -ment/saicrofilni /reception, No. —

340 MILES "AVE. [~ = "~
'ORGUTT, CA--93455-261( -

o Enaniosrys Nem and Agdresr SO R PREEEE S A Record of - uf said County.
ECr R COTERE, Feturn 10 (Namo, ATSoRs. TR s S (Uit Vitness my hand and s

2T o ;
ROBERT E. & DOLORES E. SEARS:: - Lo affixed: _ :

340 MILES AVE, | AT O O P RS S SO _
ORCUTT, CA 934552610 . .- .. -} = ., . . T e » T
E RTINS 1S T S T % o . . Depu

(. THISTRUST DEED, siade thic 7 15¢h. . day of ._..Dctober 19..97., between
st GENEOR, JODTTH. PULES, AR [ STRES, OF. THE PULLY REVOCABLE LIV. :

we =1 It S e : : T -y @5 Grantor,
srerie . KLAMATH. .COUNTY..TITLE . COMPANY ... SR NN s &5 Trustee, and
ROBERT.i1i...SEARS. AND. DOLORIIY. E.... SEARS ;i BUSBAND. AND. W IFE. WITH. FULL RIGHTS O°
SURVIVOHSHIP. SO KSR ER AT Mt I. - as Beneficiary,

: B . A PR I ,F:Vl .FNEE‘SETE: i ' .

Qrantar; irrevocably graits, bargs ins, sells and conveys to trusies in trust, with power of sale, the property in
KLAMATH..... County. Dregon, desciibad abs ' 1 , ,

Lot 39 in Block 22 of Trag _
plat thereof on file in the office

- [NV d . | . .

1113 Oregon Shorgs - ’;U_t'nidt jZ}' dceording to the official
‘0if the County Clerk of Klamath County, Oregon.

o HE

dogather with all and shigelar the ¢anstrents h«irrﬁit" nents asd appurionsnies ang alf othor rights :thersunto Beloriiing or in anywise now
or lersalter appetiaining, and the rents, jssues nnd wrofita thaeodt and all firtures now or hevealter attached o or vsed in ccnnection with
#he property. : oo . : L R ; - : »
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreomont of grantor herein contained auid payment of the sum
Six:Thoysand. Five Hundred.:nd.NC/10Q..: et e b et : : e

,,_.A._.A,.A(?Ji6,5,0.0‘,.00.)..;....,...;,....,.,..4., ety e st i Aoller, with interst therson secording to the ferms of a promissory
note of even daie Rerervith, payable fo bonafii'try or order anid mado by grantor, the finz! puymont of principal and intetest hereof, if

e ! i . '
not soonar paid, fo be due and payable . OCEOEex 15 LI

The date ol maturity of the debt secure, ; statoc] above,.on which the firnl instollmant of the note
becomes due and payable. Should tha graator oither agree fo, sitempt to, or actually sell, convey, cr assign ell (or any part) of the prop-
‘ersy or.all (or any part) of grantor’s interest ir it without Lirse obtaining the writtery consenf or approval of the keneliciary, then, at the
‘bensticiary’s option®, all obligations secured by this instrumer!, irrespective of fhe afnrity dates-expressed therein, ar herein, shall be-
come immediately due nnd pavable. The #rectlion by grantor of an sarnest money. sgreement ¥ does aot constitufs a sale, conveyance or
assignment, : - s 8 - s L [ .

To protect e security of this rrust deed,  irantor agreca: . Lo ;

1. To protect, preserve and muintain tho property in good condition and repair} net fo remiove or demolich any building or im-
PBrovemeant thereon; not ‘o commit or permit ary weste of the piroperty.’ i . E : : :

2. To complite or restore prom:ptly. and ‘it good and habiisble condition amy building or imgroverrent which may ba constructed,
damsged ar destroyed thereon, and py when dus all coate incurred therefor. . o5 .

3. To comply with all laws, créinanzes, t2 vulations, covennnts, conditions and restrictions atfecting the property; it the berneficiary
$o requests, ‘o join in executing such financing ¢ ‘atements: pursuiant to the Uniform Commercial Codo as the bereticiary raay require and
to pay for filing sime ir: the proper public offii. or oflices, ne well as the cost of al! lien ssarches made by filing officers or searching
agencies as may be deenied desirable by ths Bery:ficiary. PR . : C

: 4. To previte ami contirucusly mainain’ inturance <¢n the buildings now or loreafter erested on ike p:‘opert;E fans:f Igsu xpé 4
damage by firo and suck: other hazarcls as the b:neliciary may ‘rom time 4o tims require, in an amount not less than $E nsu valu
written in companivs acveptable fo the benaficie.y, with loss payable to the latter; &ll policies of insurance shall be delivered to the bene- 1
ticiasy as scon as insured; if the grantor skall fail for any reasen io procure any suck insurance and to deliver the policies vo the beneficiary
att least fifteen days prior to the e=piration of ar.7 policy of insurance tiow or Ferecfter placed on the buildings, the Zenoficiery may pro-

's expense. The amwount vollected undsr 1ny tite or other insurance policy may be appliod by beneficiary upon
any indebtedness sscured ‘hereby and in such ordsr a3 benalicidry may dotermine, or at wption of Lensriciary the entiro amount so collacted,
or any part thereol, may be releasec {o drentor ‘Wuck application or ralsase shsil not cure or wesve any default or notice of default here-
under or invalidate any sact done pursuant to suzht notice. B ‘ g
: 5. To keep the property fres from consts.ction liens and to pay all taxes, assessments end other charges that msy be levied or
assessed upon or against the property before ary part of sush fuxes, mssessments. znd - cther charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the granior #si} to make paymnznt of any taves, assessments, insurance premiums,
liens or other chargss psyable by gramior, either i:y direct payment or by providing ben-ficiary with funds with waich to taake such pay-
ment, beneficiary may, &t its opticn, maks payient thereof, and the amourmt so paid. with interest af the rate set iorth in the note
secured hereby, together with the okligations des: ribed in paraginphs 6 and T of #his trust deed, shzll be added ¢o ard become a part of
the debt secured by this trust deed, writhoud waiver of any tights urising fromt Hreach of any of the covanants hereof and for such payments,
with inferest as aforesaid; the property hereinbeiore. deacribed, an well ns: the grarefor, shall be bound ro the same eviert that they gre
beund for the payment of the obligation Rerein ‘lescribed, and 0l such pa ts ehall be i dimely dus and paralle ywithoeor motice,
and the nonpayment shersof shall, ar #he optioni of the bensliciary, render all 'suxy socuied by this trust dsed fmawdistely due and pay-
able and constitute « breach of this trust doedd . 0 Lol o (N . : .

6. To pay all costs, fees and expensos of shis frust including tAe cost of &itle search as well as the other costs and esponsss of the
{eustes incurred in connection wizh or in odorcng this obligation and irustes's ang altorney's lees actually incurred.

’ 7. To eppear in and defend any action or rocveding purziosting Yo aflect the socurity rights or powery of beneficiary or tructes;
and in any suit, action or ‘procoeding in which thn:-beneticiery or vristoe may appear, including nny suit for the foreclosure of thie desd
or any suit or actiory related to this instruzient; including but nct limitsd to its validity and/or enforceability, to pay ali ceste and ex-
penses, including evidence of title and the beneliziary’s or trusioe’s &ttorpey fees; tho amount of attorney fees mentioned in this pera-
graph 7 in ali cases shall He fixed by the trict col st and in the event of an‘appeal frorsy any judgment or decres of tha trial court, grantor
further adrees to pay such sum at the appellate covrt shall adjudgs reasonable as the beneliciary’s or frustee’s attorney fees on such appeal.

: It is mutualiy agreed that: it . : :

8. In the event the any portion or il of the ‘sroperty skail be raksn under the right of eminent domain or condernnation, bene-

fciary shall have s right, if it so olucts, to require that all oreny portion of the maonies payabls as compensation for such ¢aking,

NOTE: The Trust Deed /41 providas thet the trastss herce 1ier mysi bo elthe ur storsoy, who ls an 2eiive mombes &f Be Gregon Sists B, 2 Buwy, brost compamy
or savings and loan assoclstion suthorized o do business nirter the fmvs of C:upon or tho United Slites, » e lesumaey: agmanumy ouidcrie iv Anag Sils tn roel
property of this state, s subsidivies, «fflistes, geniser bt shes, the Unitsd Stetas or oy agoncy (hesesi, or 38 essnw agiat iivesset vady ORS 655515 to 595,555,
"VJARNING: 12 USS 1IU1j-3 myulaies and 12y mohibit i igrcie of Bigopiben - =y Pk - o :

**The publisher suggesh: that such ap sgrasmient sddres: Be issis of‘eg%airilng henefiviary's ceagent 1n complsid datidl,




H3800

re’. of the amcun: vigailet! HC AR for: sisarily paid or incrred by granfor
in'suctiproceediiigs, shall be’paic! 15 B i8ficit 5 and dpples? by lié Firss ujren mny teaeonabls costy and oxpenses mnd &tlorney’s fees, both
in¥hé irial and: dupellate’ cotirfu, mdssadil nouirrsd by bacedidtarny inlsact g sisdings, and' the halance agpplisd apoi the indebtad-
neisigecursd hotiby; iind- grantoi’ igreds, af 18t awa éipalmo,ifo fhite: sutk ‘actiond and: dredute’ such instumeris: 23 shal bo: neceganry .
in ‘obtaining such comisensation, xm:mpﬁ'ysumn;bemﬁdsrg‘s::qqnm.g T RETIA AT B PR [
UU9AR any time” and from time- fo' tims Vipon wriffern rejuest: of bansdiciery, parment of ife fees and. pressniation of this deed-and.
the note {or entlessermsnt {in cass o full recaitieyances. for cansellntipn); withou: atit ting the liability of uny porson for 1he payment of
the indebtedness, ‘trusice wnay (: 2} consent to i he making’ of any: map or.‘plac of the property; (B) join in granting nny sasemsnt or creat-
ing any restriction: thereon; (©) join in any v1bardination o1 other. agreemsent . atiecting thip desd or the lien or chsrgo thereot; (d)
reconvey, withoirt wasranty, all or'any part ol the property. T lie' gravites: fir 2ny reconveyance may be described go the “serson or- porsons
legally entitled theteto,’ and the recitals thersin of ‘any matteis or fucts shal? Be oconclusive proot' of the truthfulness thereof. Trustee’s
fees for any of the services mentionsd ir this paragraph shall bis net lesy than a5 o :

10. Upon &riy dei'aulf by grantor hereurilsr, fendficiary may at any time withou? notice, eititsr in person, by agen: or by a receiver
to be appointed Ly a court, and without ragart!'to the adagiza:y of any security for tlie indebfedness Rereby secured, enier upon and teike
Possession of the property or any purt therao), in ifs own namv sue o othenwvise callect the rents, issues and profits, including those past
due’ and unpaid, and apply the sams; less cobl: and exponsee oF operation and collx tion, inciuding reasonnble aftorney’s fees upon any
incdebtednoess secured hereby, and in'suck order as Lensficiary thay determins., ot - : e

11, The entoring upon and taking poasem:ion of the propirty, the coliection of rach renty, issues and profity, or the proceeds of fire
and other insuranze policies or cornpentation o awards ior any' taking or durnage of proposty, and the application or release thereof as
aforesaid, shall rct curs or waive any defaulé i ' i act done pursuant to such notice.

12. Uponidoiault by grantor in paymant o ; : i i o rionnance of sny egresment hereundsr, time
Being of the essance with respect 1o such payrsont and/or perisrmance, the beneticiaryy may doclare all sums secured fereby immediately
due and psyakle. In such an svent ike benoficiary may elect G proceed to foreclose tiaic trusi dex! in equity &s u mortgage or direct the
rrustee to forecloue thiu trust deed Ly advertict-menp and sale, v mey dircct the trigiee do parsue any othor right or remsdy, either af
law or in equity, whicl the beneticlary ey huve. In the event the teneliciary olesfs to forecloss by advertisemwnt and sale, the bene-
ticiary or the rusies shall exectite and cause {o e recorded a wiitten notics of defauly und elaction 13 seil the propsriy to satiufy the obiiga-
tion sscured hereby whereupon the frustes sheil fix the time and place of sale, give rotice therect as then required by law and procsed
to forecloss this trust daed in the msnnes providled in ORS §6..'35 f0 66,795, -

13. After thu trustee has commenced lot:tlosure by advertisement and sele, and at any time prior to 5 days betore the date the
trustee conducts the sale, the grantor or any ‘'o‘hsr person so rvivileged by GRS 86.753, may care the default or defsults. If the defauls
consists of & failure to pay, when die, sums ‘s3:ured by she friist deed, the dofault vy be cured Lty pawing the eatire atiounf dae at the
time of the cure cther then such portion as wieuld nof then bo due hsd no default sceurred. Hny other default that is capable of being
cured mey be cured by tendering thy perform:nics required uncler the obligation or in:st deed. In any case; in addition to curing the de-
dsult or defaults, she person eflecting the cti's shall pay to the - baneliclary all oosts and ‘exgpensss aciually  incurred in enforcing
the obligation of the trust deed together with (rustoe’s and at! trney’s fees not exceed/ng the smotnis provided by law.

14, Otherwiss, the sale shall be held on‘tie dzfe and af 'he time and place duiignared in the nofice of snls or ths time fto which
the sale may be pustponed as provided by Inw. The trustee may sell the property eititer in one parcel or in asparate parcels and shall sel! -
the parcel or parculs at auction fo.the highest Jvidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form ee reguired by law conveying the property so sold, but withoit any coverant or warranty, express or implied, The recitals in the
deed of any rmatrera of fact shail be concluaive proof of thy truthiulness rhereot. Ay person, excluding the trustee, but including the
grantor anc benefiviary, mey purchass ai the sa's. - : )

15. When trustee sells pursuani to rke pa:rors provided forein,. *rustee shall apnly the proceeds of zale to payment of (1) the ex-
penses of sale, incuding the compsnsation of; tiie ‘#rustee and 4 reasonabie charge by irustee’s attcrney, {2) o the obligation sscured by
the trust deed, (3) to all persona having recordsd liens subssquant to $he intersaf of the trustee in the trust deed as their interests may
appear in the ordeir-of their pricrity and (45 the surplus, it any | to the drantor er to any succetsor in interes? entifled to such swrplus.

16. Beneoficiary meay from time ‘fo tizae eppoint & succosior cor Successors fo any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointrnent, and without conveyance fo the successor trusteo, the latter shall be vested with ajl title,
powers and duties confarred upon any trustes li:rein namsd ar nppoinied  hereunder. fach such appointment and substitution shall be
zade by writtea instrument execufod by benelic’ary, which, wian recorded in tha mortidags récords of the county or counities in which the
Zroperty is situate:d, shall be conclusive proof ol proger appoiniment of the successor (rustee,

17. Trustee scepts this trust when this doed, duly sxecutvd and acknswledged, is made a pullic record as provided by law. Trustes
18 not obligated to notify any party kereto of ponding sale under any other dezd of trst or of pny action or proceeding in which granfor, .
beneficiary or trustes shall be a parts unless suc action or provseding is brought by frustee.

The grantor coverants and agrees fo and with ke beneficitry and the beneficiary's successor ia inferest that the grantor is lawtully
soized in fee simple of the real properly and hav it valid, snencurinbsred fitle theredo, excep? as may bs set forth in an addendum or exhibit
attached hereto, and that the grantor will warrint and forever idefend the sane againss all persons svhomsoevor.,

: "WARNING:: iUnless grantor provic'es beneficiary with evidence of 'nsurance coverage as reguired by the con-
tract ar loan agreement between them; leneficiary may purchese insurance af grantor's expense fo protect bene-
ficiary’s interest. This insureace may, buit need not, alsu protect grantor’s interest. If the collateral hecomes darnaged,
the coverage purchased by beneficiary may not pay arny clgjm made by or against grantor. Grantor may Iater cancel
the coverage by providing evidence that grentor has obtained property coverage elsewkhere. Grantor is responsible.
for the cost of any insurance Coveragde purchased By heneficiary, which cost mayr be added to grantor's contract or
Ioan balance. If it is so addéed, the interes! rate on the underlying contract or loan wili apply to it. The effective date
of coverage may be the date grantor’s prior coverage lnpsed or the date grantor tailed to provids preof of coverage.
The coverage benefiviary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nof satisfy arty need for property damage coverage or any mendatory liability insurance re-
quirements imposed by applicable law.. . : : S . :

The drantor warrants that the precesds of the Joan reprefintad by the above dearibed note ami this trust deod are:

(2)% primarily for graator’s personal, “femil; or housekold rurposes (sse Irnportan: Nofice below),

(b) fcr an organirstion, or (evon if granior is a nataral pirson) are for Business or commercinl purpnses,

This deed applies to, inures to.vhe benetit of and binds =X .parties herotc, ihnir bairs, legatees, devisees, administrarors, evecufors,
personal répresentatives, successors and' assigns. Tite form hbeneficiary sheil mesn the holder and owner, including plodgee. of ths confrace
securad heveby, wheiker or not named as a béneliviary herein.' T - e

In coastruing this trust deed, it is undsretond’ that the- grantor, trustes mzd/or bensficiery may vach be more than ons person; that
if the context =o requires, the singlular shall be taten fo mean and jrcluce the plurel, an:l that generslly ail grammatical changes shall be
made, assurmed and impliod to make the provisicns hereof apply squally to corpcrat:'%s_ and to individusls. :

- IN WITNIZ5S WHEREOF, the grantéor has executed fb*ksﬁuﬁxeip?igﬁy and yeasfirst ghove written.

* IMPORTANT NOTICE: Deloty, by lining cul, whi«:htrvar;-.yumniy {asjorfij] i - . Ao s Pl Ny

nofi applicable; if warrunty {n) is spplicable and ths o efiziny I @ cretdijor v ‘_,Y_\SS", . pptdvishihiiy
as such werd Is dofined in the Troth-in-lending Act 1-d Regulation Z, the enem . 2 ”7

Baneficiary: MUST comply with the At andi Regalatiqn by making reguied: g3 -fifgﬂﬁi-dk[ﬁ; ,4Tﬁy§ﬁﬁ\,(ﬁr1¢d.<_g‘4_¢g e
disclosures; for this puipase use Stevens-Heis Forw Na. {3819, or eguivelant,, * A * e

1f complience with the Act is not required, disragured this ‘nafice, ) S - :

| STATE OF OREGON, County of XO2EFuEn Y.
This instyurs ant was ackmigled lod before me on
by TR L SNt Pu ke, T uadmad

This instrumont was ackncwledged befors me on

v

UOFFACIBYAER]

KAREN IR BT

) NOWAY BUSLC - OREGCi ) e
~/ - COMMISSION NOLT8RIZY : el T
MY COMMISSION EXPIRES MAR 30, 2077 : : @;ﬁtﬁ&ﬂ N U’MLAULP} Mé’ '

: L B : It qtdff Public f;oz- Oregon My commission expireéf.)’.ﬁb&lﬁ
SEQUEST QR FULL REC‘C!W&TANCE {Te ta used enly when cbliga¥ons heve Leen poid.)

STATE OF OREGON: COUNTY OF KLAMAT! H ‘

, ' Ll the 14th .day
of L _"October . : AD.19_i97 & iv3:04 . lyclodk s (PiM and dulyrecorded in Vol .~ MO7 - .
R s ef e Moy L. onPage._ 33799 . . :
| C oo R /J‘_g;iemgghaj;'(;. Letsch, County Clerk
C By S et L il

: Fi!e;&‘for‘reéosd‘,at reqmstol L Kddpath Count f.Title




