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REDITOR:
South Valley State Bank

For valuable consideration, the receip: and sufficiercy of which is ucknowledgsd, Craditor and tender indicated above resolve the . priority of their
debts and security interes!s and agree as follows: o o [ R : o - ‘ -
1. CREDITOR'S SECURITY INTEREST. Craditor:owns and holde 'a Note(s) in the ameurtof §__51,,708.00 and related
Mortgage or Dead of Trust which was recorded in Book/Feel/Molume No. .94 ' . - atPage 11586— ' ) i oras
RIGmsih— Mo. - - Joon 0430 194 (Filing Dats). in the. Real Propsty
Rescords for County , Cregon entumbering the following described real progperty, all present and future improvemants
and fixiures focated hersin (the ' Property”): ) ; .

Lot 1.8, Block 2, TRACT NO.: 1145, NOB HILL REFPLAY, a subdi.vis:im: of
© portions-of RNOB-HILL, IRVINGTON mcjifz_t-s;‘ajoms"iﬁrﬁ:id:‘m“ab;ﬁfzitcﬁé.éd‘~ e
' ELDORADO- HELGHTS according. to. the ofticial plas thereof on. file in the
 office of the County Clert.of Xlamath Cousty, Oregom. . . [

i

2. LENDER'S SECUFITY INTEREST AND C()ND!'('%ON‘PRECEDVEM:I'. Borrower has requesad a $:2B2000.00 .. . ken from Lenderto

“be’stoured by a Mortgage or Dsed of Trus! on-the Propurty from Granter in faver of Lendor. Lender is only willing %o make the loan on condition that

- Crediter’s security interest ¢lescrived in paragreph 1 be stf:ordinated to the .Moﬁg‘a‘gg or Deed of Trust to be pxecited In favor of Lendor,

Lender's security intarest wili also sacure, without lirfiation, ali otfier sums due undsr ihs lo:n as amsndsid from tirme to time, and such additionsl

sums as Lender may advance under the provicions as to fiiture advanaes, idditional Sums for the -purpose of cuting any of Borrowsr's detaults, interast on

principdl, and ‘attomeys' fues and costs incurred by Lentizr in-any procedtlings assing out ©f or i connevtion 'with Lender's security Intersst, including
proczedings to enforca or foreclese it, all as permitted by t-e terms and coridlitions of Lender's WMotiage or Deed of Trust. o :

3. SUBQRDINATION OF CREDITOR'S SEGURITY. | FEREST, Bradinragraadhsts speurity intarest anc! all of Creditar's rights thereunder shall at
all times be inferior and subordinate to the Lender's' sacurlty: intes d it in the Properly, including any axtensions, renewals, or
modifications, up to a maximum of $___ 78, 0oQ.00 . £ . '

4. PRIORITY OF SECURITY INTERESTS, ‘The piiefily of the 5 2t i3aging to Creditor aad Lender in the Property will be govemed by
this Agreement and not by the time or order in shthe securty iei:‘cr parfected, by recorcling in the appropriate Auditor's office, or
otherwize. N :

5. 'WAIVER OF LIMITATIONS. Creditor waives any obiigation of Lender to piéﬁiié Creditor with notice of any or ail amendmaeants, extensions or
renewals of the loan, additicnal advances or Ivans, notice ¢~ dstault, notice :»f accelaration of debt, natice of demznd for payment or notice of repossassion
and the right of Creditor 1o require’ Lender to iarshail:any coliateral. 1n- :ddition; Lendlar may tak3 or refrain from taking any action (including, but not
timited to, making additionz) advances or loans) with raspuct to Barrowes, any guerantor, or any collateral without notice to or the consent of Craditor and
without affecting any of Lenider's iights under this Agreems . o :

6. DOCUMENTATION AND NON-INTERFERENCE. ' Creditor will riot revent, hinder or delay Lendsr from enforcing its sscurity interest. Croditor will
executs and deliver to Lender such additicnal dacuments 31 other instrumerts as the Lendier may clsam necessary 1o carry out this Agreement. -

7. TERMINATION. This Agisement will rémain in full force and effect now 2nd forever, clespite the comrnentement of any federal o state bankrupicy,
insolvancy, recaivership, liquidation or reorganization proce ading. L o o

8. EFFECT ON BORAIOWER AND THIRD! PARTIES: [This Agreemant|will hot affect the anferceability and priority of Crediter’s anc! Lender's soourity
interests in the Property and.rights against the Eorrower, Gy anter, or any thizil party except 55 a5t feith Herein. ’

2. REPRESENTATIONS AND WARRANTIES. Crodhot represants end werranits t6 Londer that:

a. Creditor has not assigned any of i's rights o/ interast in the Fiopertyiprior 0 tho execulion of this Agreement. Creditor shail not assign or
transfar to others any clalm that Craditor has ¢f may have in the ‘Property waliz any indsl:isdness of Borrower to Lender remains unpaid without
the express wrillen canssnt of the Londsy; : ) : : :
Creditor has obteined all consents and approvsis needed to exuiuts ant perform Hs ok li;jations under this Agreement;

Creditor's execution end performance of its o03ligations under this Agroament will rot vislate any court order, administrativa order or ruling, or
agrecment binding upon Creditor in any manner; and v : i :

Creditor has cgaducted an Independent Invesligation of Borower's usiness affairs and was not nduced te lend monay or extend other
finansial accorminodations to Elorzovier or axecule this Agreemerit by anj osal or wiltisn f:precentation by Lercer, BTN R
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12. SEVERABILIT Y. [ uny provision uf thit Agie 'nerL vnolatss thq an s u enfurﬂaab a .he rest ufths Agra sment shall rernain 7alid.

13. NOTICE. Any rotu.e or other somumunisat m 10 bs providw unde: this Agrers—nert shall'ba in wiiting and sent o the pames &t the acddresses
described in this Agrésment or such ottier address ek the parties may gesignate in witing from ime 1o time.

14, APPLICABLE LAV, This Agrauman‘ shatl be govemed by ‘the: lavs of the state: i which the wroper‘y & locsted. Craditor wnaents te the
Jurisdiction of any court located in the state in which the property is lousted in the evsnt of any legal pr«xeed 1ig under this Agreemsnt.

15. ATTORNEYS” FEES. Lender wili'be entitled to collect its rs“r.onable attorieys’ fae,. legal expenses, and other costs in the event of any litigaticn
pertaining o this Agreamert

16. JOINT AND SEVERAL. if there iz more than one Creditor, thair obhgauon shall be ;m.t and several under this Agreement. Wherever the context
Tequires, the singular form of any word shall include *.1e plural.

,17 INVEGRATIO! \. This ‘Agrézment nd'ariy.ro ated documents’ represent the ccmplet and integ'ated understanding between Creditor and Lender
pvn‘.alning t5'the teris and conditions ut- this:#greeinant.

18, WAIVER OF JURY.TRIAL.. LENDER AND (CREDITOR RO ‘MNGL" VOLUNTARILY AND !MTEN‘!’IONALLY WAIE THE RIGHT EITHER RAY
"HAVE TG A TRIAL:BY JURY IN.RESRECT, TD ANV LITIGATIGN BASED GN ‘OR ARBING OUT OF, UNDER OR IN CONJUNCTION WITH THIS
AGREEHIENT AND ANY OTHER AGREEMENT COHTEMPLATED T} BE ENECUTED N CO“IJE.!NGT! ON HEREWITH, OR ANY COURSE OF CORDUCT,
COURSE OF DEALING, STATEMENTS 4WHETHEH fERBAL OF: b it m"l‘Ed) an mﬂam D'- E:THEFI PARTY.

18. ADDITIONAL TERMS

G:adxtoraclmomedgﬂs!hatCredxiorha;aeao‘ Jdititants, and 20 .~l£°fh‘f‘s‘éfiﬁ;?hd‘con&g'ionsoﬂjhis Agreemient <7
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