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~STATEOF OREGON, // L

Cgianty of ... el S8
LY R L TR centify that: the witiin’ instrument
JOHN. L. & =D SITES b, ’ N B S Q‘Wasv;:ieoéié's:é for, rj«}?f’.‘« on the - 17 day
= : i e HE Jed ; : . Of o _— 19 , at

SRR S | [ R o e M., und recorded in
JAMES K. & LINDA JOHNSON 4§ | SPAGS RESERVED:

REGORDER'S USE

“‘book/reel/volume No. " ou'page
' A andfor as fee/file/ihstru~
: ment/migfofilm/reccption No. _____ \
- ‘Badiiciacy s Noma ard Audi sia , : o S . " Record’or _-;_;_-_---;;_._ of said Coumy
R Focord s, el o { o, s, B T R .. //Witness my hand 2nd seai of County
.. L KEAMATH COUNTY. TTILE COiff HANER R afifxed.
5. 422 ‘MATIN STREET ~- 1% R E A
‘“:":KI;A‘MATE:?F‘A‘EI'S{ ‘OREGON: 76GHT - T // NIz HLE
R LIS SRS B B S By i : > Deputy.
L 1. K=5]230=
“ . THIS TRUST DEED, made this I8 . dayos._ SEPTEMBER 2997 | petween
oo JOHN. Lo SITES AND NORMA D/ STYES 1 v o o i . ,

- GUARDIANS JOR DOUGLAS. 7.

. FIRST: AMERICAN TITLE. INSURANCE CCMPANY OF OREGON

: » a3 Grantor,

- : . ; ... @3 Trustee, and
JAMES Kf» JOANSON AND LINDA. JOHNSCN, ' 48 GUARDI’ANS FOI DOUGLAS J. - JORESON

e - it . ; i L , &8 Beneficiary,

" WIIVIESSETH:

" Grantor iz:'gf'g'avongly grahts,‘ng?gaigg:17 gells axﬁd;c;ag;vg_s"s;tq‘ﬂ:usvteeb in frust, with power of sele, the property in
KLAMATH : County; Oragon, describud as: - o500 : ‘
[ IR I P S colioa

PARCEL'1: Lots. 3 znd ‘4;'of;3m453m'3 TRACTS *‘QE&E‘I&R}:_I,L;; according to the official plat
- thereof on file in,the cffice of the County Clerk ¢f Klamath County, Oregon, EXCEPTIN
TEHEREFROM the Southerly '26.5 feat! of said Lots 3. ags shown on the survey.
_, - R . . SRR . o R o :

v .
P

. PARCEL 2: The Southerly 26.5 feet of Lot 3, SUNSHINE TRACTS OF MERRILL, according td|
- the official plat thereon on filelin the offige of the. County Clerk of Klamath County:

O egon, . - S R RS I B S B P it Gova o shoa SRR : .
Zogather wzxtbgal}l and singular the tanemsads, bgm_d'%emem‘s and: ap turfeninces end alf oikar rights therounto bel. onging or in anywise now
oar‘ﬁeraaiter appertaiving, und the ren's, iasues and prolits éhersof 1nd al? fixturas novr or' hareatter attiiched fo or used in commction with
¢Ae property. ' SR s b B TR % s I D '
: FOR THE PURPOSE OF SECURING PEFORMANCE of eact: agrecenent of ganfor herein contained and payment of the sum

IKEE - THOUSAN; FIVE_IJIHD}EDDOUARSI {100 HRRAR IR R R RS G AR Sk Ak ok kT
i Fkkdk kb ($.“3,:50Q-OC) .- Dolizes, with intsren, théteon accirding to the ferms of a promissory

note of even date hé@'a@iti:;ayab)’c t'a‘:boaeﬁéiar_y or crder and made by ﬁr.wm:r, the tinal payment of principal and inferost hereod, if
: EPTEMIE

not sooner paid, to be due and payabis ... SEPT B‘:‘R 28 it QZ )
The date of nuiturity of the debi'secired bro this instrumesd is tha defe, stated ‘shove, on which tke final installment ¢t the note

becomes due and payuble. Should the geantor either adrse o, attenipt fu, or acitually seil, convey, or avsign all (or any part) of the prop-
erty or all {‘or any pert) of grantor’s interest in tsvithout tirst obtuining' the sirittem ccasent or appreval of the beneliciary, then, aft the
Leneficiary’s optiont, ail obligations secured by ‘t¥iy instrunwnt, ‘i tespective iy daten expressed’ therein, or herzin, shall be-
coms immediately duo and payable, The execuiior by grantor of sanent** does not constifute a sale, comveyance or
assignmisnt. ) T oo ’ ' .
. To protect the security of thin triysf deed, grisifor sgrees: : - o .
... 1. To profect, pressrre and maintein 2he preserty i good condition and repair; nui fo remove or demolish any building or im-
provemont thereon; neot to commit or pormit any weate of the props 2y, X : )
’ 2. To complets or rastore promptly and in gbod and habitnb!y cordition any building or improvoment which msy be constructed,
damaged or destroved therenn, and pay vwhen due &l cosra incurrcd therefor. ' ; '
3.'To comply with al lawa, ordinances, reguis tions, covenant:, conditions and resfrictions affocting the property; i the Beneliciary
so requests, fo. join in oxecuting such finshcing staw:ments pursuniy fo the Uniforma Commareial Code as the beneficiary may recurire and
to pay for filing sams in thi proper public offics cr cifices, as wel! as the. cost of all Her ssarches made by filing ofticers or cearching
agencies as may be deomed desirable by the beneticiary. L i o
4. To provide and continuously maintain’ inurance on the buildings now or her
damage by fire and such other hazards an the benel iciary may from times ta timye require, 1 £
writfen in companies acceptsble to the boneficiary, wwith lcss payableto tie lutter; alf poiicies of insuray 3 2o the bene-
ticiaty as soen as insured; if the grantor shall 11 fai- . Eitocure any such insuranze and te deliver the policies to the Beneficiary
at lesst fifteen days prior to the expiration of any jx:licy of insurance now cr hereafter Placed on the buildings, the beneficiary may pro-
¢he samo at grantcr's expense, The amount ccliosted under any dire or otbsr Insursnce policy may be applied by beneticiary upon
any indebtednsss secured heroby and in such order al Seneticiary may determins, or 8¢ option of benericiary the entire aneunt so collected,
or any pert thereof, may be released to grantor, Sucl application ne release shall ot cure ¢ waive any default or notice of default here-
under or invalidate any act cone pursuant to such notice. ’ o B '
5. To keep the property free from ‘construction liens and fo pay all taves, asssssnwats and other charges that may be levied or
sed upen or againat the property before sny pitt of siuch taxes, assessments and other chergea beceme past due or delinquent and
promptly deliver receipi's therefor to beneficiary; skould the grantor fail to make paymant of any tares, issessments, insurance premiums,
liens or cther charges puyablo by grantor, oither by direct payment or by providing benoficiary with funcls with which to make such pay-
ment, beneficiary msy, at i3 option, male paymert: thereof, and rhe armcunt 80 paid, with inferest at the rate set forth in the note

sacured hereby, together witl the obligations dezcribed in paragraphi 6 and .7 of this trust decd, skall be: added to and becomw a part of
the debt secured by this trust deed, without waiver of any rights etising from breash of any c! the covinarts hereof and for such payments,
with interest as aforesaid, tho property hereinbetore Jescribed, as woll a3 tke grantor, shali ba bourd to the sarns extent that they are
bound for the payment of the obligation herein des3:ibed, and elf such payrents shail be ‘mumediztely due and payadk witkoct oosice,
and the ronpayment thoroot shall, at the aption of tho bBeneticiary, cunder el sums securec! by this fiuse deed! immiedintedy dze and -
adle and constituto a broach of this trust deed. . ’

6. To pay all couts, feas and exponsug of this f-usé inclucling ¢hs cout of title search az well as the other costs and expanses of the
truster incurred in conrmction with or iz endorcing this obligséion an? trustes’s ang attarse;’'s fees actually incurred.

7. To appear in und dofand any action ¢r precoeding purport; 8 to aftoct the security zights or powera of Bereticiary cr frustes;
and in any suit, action r proceeding in svhich the baeficiary cr trustee aay sppear, including any ouit for the foreclosure of this deed
or any suit or action ralated to this instruinent, inchiling Bus not liryted to its validity and/or enforceability, to pay el costz and ex-
penses, including evidenve of ¢itle and the ben:ficiari’s or Zrustee’s uttorrey feeu; the amount of attornsy fees mentioned in this para-
graph 7 ir: alt cases shall be fived by the tiial couart strd in the even: of an &sppeal from any judgment or decree of the trial court, grantor
Zurther agroes to pay such sum at the appellate court 1'all adjudge rensonable as the beneficiary’s or trustes's attorney fees on such appeal.

It is mutually agreed that: . ' )

8. In the event that any portion cr all of tho ;roperty shall Lo faken under the righ! of eminent domain ar condemnation, bena-
ticiary shall have the right, if' it so elects, to requito that ail or any portien of the @monies payable as compensatior for such taking,

NOTE: The Trust Desg Act provides that the trusien horsurder 1ot b2 slter oo diinmey, who is 2 active i ebar of ths Cregon Strte Far, 3 bank, trust company
or saviayis ard locn assoclation authorized fo do lusiness uonds: the fawe of Orecon or the Unlted iialss, 2 @1¢ insurance company autharized by sae 1t to reat
proporty of this stala, its subskkiries, afliiates, agunts or irzecink:. iha taitsd Stater (i any &fjeacy therest, ar &0 aserow agnnt Yizensed under ORS G26.503 fo (95,585,
"WARHNING: 12 USE 1701}-2 regukres and Inay piohish aeghd o b s option. |, | e . . . )

“*Tha publisher sugpasts that sueh an agreement ididress Sha Hisue of oiaining hieneBetany's consent in coaiplele detail.




). At any, e vhon ; : . s

or enda r r ; cag, 3 cting the liability of any person for the payment of
the indebtedrness, truste (a) ¢ i iroperty; (b)) join in granting ény ensement or crest-
dng; any restriction; thereon; (c) join in any. hubordination ther afireg ¢ ting this dsod or the lien or charge thereof; ()
feconvey, withoui wartanty, all cr any part he property. T'he grantee in any reconveyance ey bs described as the “person of persofs
legally entitled therefo.” and tie recitals thor a.0f any matteis or facts shall be curclusive proot of the truthfuiness thereof. Trustes’s
fees for any of ihs services mentioned in tiis persgraph ehzall i not s #han 55, o o . )

. .10, Upon any defeult by grantor hereunsor, beneficiary way Al any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and witiiout redarc to rhe adequacy of any secirity for 2 indebtedness hereby sscured, entor upon and fake
possession of the. property ‘or any part thereof, in i#s own nkmy sue or ‘otherwiss collect the tents, issues and prolits, including those past
due and unpaid, and apply the same, less cosin and expenses of operation and collection, including ressonable atforney's fees upon any
indebtedness secured horeby, and in such ordet as beneficiary iay determins.

11. Tke entering upon and taking possession of the propusty, the collection of s.ch rents, issies and profits, or the procesds of fire
and other insurance poiicies or cempensation or awards for any taking or damage of | property, and ¢he application or velease thereof as
aforesaid, shall not cure or waive any default or notice of defzirlt herounder or invalidate eny =cf done pursuarnt to such notice,

12. Upondeiauli by granter ir: payment of ¢ 2y indebtedness gecured herehy or in tor's perforcaancs of any agreemens hereunder, time
being of the essence with respect to such payar:nt undfor perlormance, the beneficiar: mmay declare al! sums secured hereby immediately
due and. payable, In suih an event fhe benefic may eolect tu'procesd to foreclose tais trust deed’ in equity as a moriguge or direct the
trustee to foreclona this. trust doed by advertiss nent and sale, or may direct the rustee to pursue any other rigdt or remedy, either af
law or in equity, which the beneficiary may have. In the everit the beneticiary’ elects to foreclose by acdvertisement anc! sale, the bene-
ticiary or the trusiee shall executs nnd cavss fo e recorded a written ng of default aad election to sell the property to sstisfy ike obliga-
tion secured heroby whereupon the trustes shal’ ix the time azd placy of sale, give ratice thereof as then required by law and proceed
to foreclose this trust deed in the rnanner proviced in ORS 86,735 to 86.795! :

13. After tho trustee has cormnneuced. forcclosure by zdvertisernent and sale, ard at any time prior to 5 days before the date the

{rustee conducts tiie sale, the granto:. or any ofder persen so privileged by ORS 86.753, may cure the defaulf or defaults. If the default
consists of a lailute to pay, when due, sums secured by the #ruat deed, the default mey be curod by paying the enfire amount due at the
time of the cure other :han such portion as wauld rot then be due And no debault occurred. Any other default {hat is capaFie of being
cured may be cured by tendering the periormeaice required umier the obligdtion or frust deed. In any casey in addition to curing the de-
fault or defeults, the person effecting tie cura shall pay to the bensliciary all césts and expanses actually incurred in enforcing
the obligation of the trust deed tofether with tiustee’s and attirney’'s fees not excesding the amounts provided by law.

14. Otherwiss, the'sale shall be hele! on ihe date and af the tinie and place des’énated in ths notice of sale or the time to which
the sale may be pcstpored as providid by law, [The trustee may sell the property eithar in one sarcs! or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shell deliver {o the purchaser its deed
in form as required by Jaw conveying the prapecty so sold, but without any covenant o warranly, express or implied. The recitals in the
deed of eny mattors of fact shall be conclusive .proof of the truthfulness thereoi. Any person, excluding the truatee, but including the
grantor and beneliciary, may purchass at the saii. . o . s ‘ ’

: 15. When trustee uells pursuant to the pavers provided Iierein, frustee shall 85piy the proceeds of sale fo paymen: of (1) the ex-
penses of sale, inciuding the compunsafion of. ble frustee ‘and_a reasorable charge b frustee’s attorney, (. 2) to the obligztion secured by
the trust deed, (3) to ai! persons having recorde:’ lisns subsequent fo the interost of rhe trustee in the trust deed as their interests may
appear in the order of their pricrity und (4) the surplus, if any, to ihe’ grantor or to any successor in interest entitled fo such surplus.

) 16. Beneficiary mey from time to time &ppoind a successir or successors ‘o any trustee nam:d herein or to any srccessor r‘rusfee
appointed hereunder. Upon such appaintrient, end witkout conveyancs fo the successcr trustee, ths latter shall be vestasd with all title,
powers and duties conlerred upon eny frustee Ix:rein nared or appointed koreunder. Each steih arpointment and substitciion shall be
nade by written instrumient execufed by beneficiary, which, whun recorded in the mosidade recards of the county ar counties in which the
froperty is situated, shall be conclusive proof proper appoiniment of ‘the successor irustee. ’

17. Trustee scceptu this trust when this clead, duly executed and ‘ackmawledged, is made & public record as provided by law. Trustes
is not obligated to notif7 any party lereto of punding salo urdsr any other dead of #riat or of sny uction or proceeding in which grantor,
Leneficiary or trustes shall be a party unless suc.t action or provseding is brought by trustee.

Ths grantor coverants and agrees ta and, vith the benafic' ry amd’ the Beneficiary’s successor in interest that the drantor is lawtully
soized in fes simple of the real properiy and has’a valid, unensumber ed title thereto, except as may be set fordh in 22 edderdum or exhibif
attached Aereto, and that the grantor will warrant and forever tlefend the same against all persons svhomsoever,

WARNING: Unless grantcr provides beneficiary with evidencs of insurance coverage as reguired by ¢the con-
tract or loan agreement betwoen themi, ‘beneficiary muay purchase insursnce at grantor’s eipense fo protect bene-
fictary’s inirest. This insurance may, but need not, als protect grantor's interest. If the collateral becomes damaged,
the coverage puichased by beneficiary iy not pay any claizm made by or against grantor, Grantor may Iater cancel
the caverage by providing evidence thar grantor has abteined property coverage eliewhere. Granfor is responsible
for the cost of any insurance coverage jpurchased by beneficiary, which cost mav be added to drantor's contract or
loan balance. If it is so added, the ii.xtere.;z‘- rate on: the underlying contracé or loan wil! apply to it. The effective date
of coverage may be the date grantor’s prior coverage iapsed or the date granior failed to provide proot of coverage.
The coverage beneficiary purchases may be considersbly more expensive than insvrarce gdranfor might otherwise
obtain alone and may not satisfy any need for properiy damage coverage or any mundatory liebility insurance re-
aquirements imposed by applicatie Taw: o i : - ) )

The grantor warrants that the procsads of ths loan represinfad By the above describad note and fhis drust deed ares

(aJ* primaril for grantor’s peraonal, femily- ér fousehold xurposes (see Importan: Hotice helov),

(B) for an crganisation, or (even if granior s a natural person) wre for business or commercinl purposes.

This deed applies to, inures to ‘he Eenefi! of and binds all'parties heroic, their bbirs, legstees, devisees, administrators, executors,
personal repr tarives, : s arzl assigns. [0 term bensficlary sha/l mean the holdar und owner, incliuding pledgee, of vhe contract
secured hereby, whebher or nof named as a benesiciary herein. '

In construing vhis mortgage, it is understoce! ther the mortihgor ¢ maorigagee may be more than one person; that il the context so
requires, the singular shall be taken to mean and i.aclude the plure, and that deneraily ali grammatical changes shall be made, assumed and

implied to make the provisions horeof apply equely to corporations and #o individuais,

I WITNESS WHEREORF, the grintor has execifed tiis ins ment the é}:;:fz‘d igar first above written,

* IMPORTANT NOTICE: Delets, by lining aut, whichove: ‘Marranty (o) or (b is
not applicakle; if wearranty {o} is applica3ly and the baneficiary is a cre:zitor ; ES £
as such werd is definud in the Truth-in.-Lending ,Act gnd Regulation_ Z, the ; - Y <-/}/\ ) Z;-
beneficiary MUST comply with the Act end Regulution by making required = y 3 e ol R A
disclosures; for this pupose use Stevens«Nasz Form Nei 1319, or equivalint. L}ORMA D:' ..)?._.L:ES .
1f complianca with tho Act is not réquired, disregand hic motica. ol DU
STATE OF GREGON, County of _EddVdIA . )
T'his instruinent was acknowledged before mis sn i
sipgiadgnEisbites and Norma D. Sites
Ty ! Lot
£
- OMMISSION 8203248 . .
\AISS!(MESZW 01,198t |
PRy wBan) Eﬁﬁﬁﬁﬁ!

- 3

¢ was aclnowledged before ms on

one . /[ ()’ . ;, . '

A o Lol

: i RS ; Notary Fublic for Oregon My commission expires .?'j"?’
REQUEST FOR FULL RE;:('.N\'E?!ANCS {70 ba veed anly whes uhligetions have been paid.}

STATE OF OREGON: COUNTY OFKLAMATH : 55, . 1 ‘

the __15th . day

Fi Edimi're’cord‘;at'requégtfd:f_3 SIS : mey, | i b ]
L October! T ADLT A 51 oteled g recorded in Vol [ M97

i

- ,Bemethn G. Letsgh, County Clerk -
A i< N LY iten?




